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STATE OF ILLINOIS o m,,.;s”qm —

Thls Mc;rtgads(" rityirrsimrrrarn") iigwan'oﬁ o
GEBRGE a‘,nma SON-and. cvnrnu M.

Lt e, el

whoaeaddrossia 14(4 onALronT ' scuAunaunG. IL 5019&
(*Borrower”). This Secunt’ iy mrumentis glvento - - - . . _

SQURCE.ONE  MORTGHNG T SSERVICES . coaPORArluu

whichisorganlzadandexlsﬂngn aderthalaws of DELAWARE -« oo et

21,555, FFARNINGTON ROAD, FARMINGTON HILLS, H] 48334-3357: . -;
(*Lender"). Borrawer owas Lends: t'e orincipal sumof 0One Hundred . Ih r rty s 1 * Thousand Pars gt
Etght .Hundred ‘E'ighty~u.even Doliars . &nd : :no/100: Lt
Dollars {U.S.$ 136,887 .00 A ). This det is evidenced by Barrower's note d&tad the same da!e as this
Security Instrumeant ('Nole'), which provids s for monthly payments, with the full debt, if not paid earlier,; dueand. .

pa eon September L, 2023 ThisSecurity Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with interast, and all (ene vals, extensions and modiications; (b} the payment of.all other sums,
with interest, advanced under Paragraph & to “-o'*ct the security of thls Security Instrument; and:(c). the performance of
Borrower's covenants and agreements under ths £ ecurity Instrument and the Note. For this purpose. Borrawer do-as
hereby mortgaga. grant and convey to Lendar the folly )w*ng descr!bad propsrty located In ; .
COOK . . County, #liinols: .

S L0T 494 1N STRATHMORE, SCHAUHBURG UNIT PG 6, BEING A SUBSIVISION OF PARTS
 SECTION 17 AND SECTION 2D, JONNSHIP 41 NORTH, RANGE 10, EASY OF THE THIRD
... PRINCIPAL WERIOIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY '5,7'187i"AS’
j[nocuusnr.yn 21469628, 1ﬂ ook couRTY, ItipanIs. L . _

CBERT-0 1 REDORDING S £ “_”.u?jg

TELLIL TRAN 7 2099 09/16/93 16 232200 (e
s e GR— P44 1D
‘PPUR’?*FECﬂﬂ“ﬁ?"“’ L

whlch has the add mss of

Tt = - [Strest]
Ililnois DRI 5 9 1 9 4 ("Property Addraas‘)
RN B (lecodﬂ ;

TOGETHER WITH all tha lmprovaments now or hereaﬂer erected rm lhe propeﬂv. and al! aaaemerns. rlghm. it
appurtenances rents, rovaltles; mineral, oll and-gas rights and profits; water rights and stock.and all fixtures now or -
hereaftera part of the property. All replacements and additions shall also be covered by rhls Secumy instmmem All of
the 1oregokng Is referred'toin lhia sgcumy Instrument as tha 'Property :

= BORHOWER COVENANTS that Borrower Is Iawiully salzed of the estate hereby conveyod and has the right to
mongage, grantand convey the-Property and that the Property ts unencumbered, except for encumbrénces of record
Borrower warrants and wil dalend general:y tha ﬂﬂe !o tho Property agalnst all claims and demands. sub{ec! to any

encumbmnees of record

p
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- _UNOFFICIAL COR reseror-

date of the monthly payments, which are referred to in Paragraph 2,.ar cHang® themolint &f euch payments. Any
fge:eprocaeda over an amount reﬁulrad to panr ail outstanding Indebtadness under the Mote and this Security
natrument shall ba paid to the entity tegally entitied thereta.

8. Fe®s. Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymaent defaults,

require immediate payment in fuli of ali sums secured by this Securlty tnstrument If: .

(i) Borrowsr defauits by falling to pay In full any monthly payment required by thia Securlty instrument prior
to or on the duo date of the next monthly payment, ar

i) Borrower defauits by falling, for a period of thirty days, 1o perform any other obligations contalned in this

acurity Instrument.

(b} Sale Without Credit Approval. Lendar shall, if permitted by applicable law and with the prior approval of the

Sscretary, require immediate payment in full of alf the sums secured by this Security Instrument if:

(i) All or part ot the Property, or a benaficial Interest In a trust owning all or part of the Property, is sold or
atharwise transferred {other than by devise or descent) by the Borrower, and
{ii) The Praperty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee daes so accupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waeiver. if circumstances occur that would permit Lander to require immediate payment in full, but Lender

does not require. such payments, Lender does not waive fis rights with respect to subsequent events.

(d) Regulaticix ¢ f HUD Secretary. !n many clrcumstances regulations Issued by the Secretary will iimit Lender's

rights, In the case =f payment defaults, Yo require immediate payment in full and foreciose if not paid. This Security

{nstrument doas 'net authorize acceleration or foreciasure H not permiited by regulations of the Secretaty.

(e )Mortgage Not i=u1:2ad. Barrower agrees thal should this Securlty Instrument and the nots secured thereby not

be eligible for Insurar.za under the National Housing Act within 9c DAYS from the date hereof,

Lender may, a! its optior ard notwithstanding anything in Paragraph 9, require immediate payment In full of alf

- surns securad by this Secur.y Instrument. A writtan statement of any authorized agent of the Secretary dated
subsequentto 9C¢ DAYS from the date hereof, declining to insure this Security Instrument and the
. nota secured thereby, shall ba Jcamed conclusive proof of sueh Ineligibllity. Notwithstanding the foregolng, this
_ option may not be exercised oy Ler-er when the unavalilabllity of insurance s solely due to Lender's failure to remit

a mortgage Insurance premium to'the Sceretary.

10. Heinsiatement. Borrower has a right ta be reinstated # Lender has required immaediate payment in full because
of Borrower's failure to pay an amaount due ur.ae: the Note or this Security Instrument. This right applles even after
foreclosura proceedings are instituted. To resnstace the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accournt curtint including, to the extent they are obiigations of Borrower under
this Security Instrument, foreclasure costs and rezenable and customary attorneys' fees and expenses proparty
assoclated with the foreclosure proceading. Upon (eirstatement by Borrower, this Security Instrurnent and the
obligations that It secures shall remain in effect as if Lz dar had not required iImmediate payment in full. However,
Lender is nat required to permit reinstatement if: (i) Lender kas accepted reinstatement after the commencement of
toreclosure proceedings whhin two years immediately pra :ediug the commencement of a current foreclosure.: - « -«
proceeding, (i) reinstatement will preclude foreclosute on J¥e-2nt grounds in the future, or {fll) reinstatement will -
adversely affect the priority of the llen created by this Security Inztrument.

" 11. Borrower Not Released: Forbearance by Lender Not ¢ Waiver. Extenslon of the time of payment or i
modHfication of amortization of the sums secured by this Security {azavment granted by Lender 1o:any successorin .-
interest of Borrower shall not operate to release the labliity of the origin.. Borrower or Borrower's successar in intarest.
Lender shall not be required to commence procesdings against any stcr.essor In Interest or refuse to aexterd time for
payment or otherwise modify amortization of the sums secured by thie Ccurity Instrument by reason of any demand
made by the original Barrower or Borrower's successors in Interast. Any fort earonce by Lender in exercising any right .
or remedy shall not be a waiver of or preciude the exerclse of any right or remnedy Lo

12. Successors and Assigns Bound; Jaoint and Several Liability; Co-Sigi7¢d. The covenants and agreements of
tnis Security Instrument shall bind and benefit the successors and assigns of Lende. 2nd Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Jolnt ard <overal. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) Is co-signing this tiecurity instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms oy thls Security Instrument; (b} is ..
not personally obligated to pay the sums secured by this Security Instrument; and (c) age s that Lender and any other -
Borrower may agrse to extend, modify, forbear or make any accommodations with regard to “ne terma of this Security
Instrument ar the Note without that Borrower's consent. : : SRR o

13. Notices. Any notice to Borrowsr provided for In this Security instrument shalt be given b givering itorby -
mailing it by first class mail uniess applicable law requires use of anothar method. The notlce shall e directed to the
Property Address or any othaer address Borrower designates by notice t. Lender. Any natice to Lender ghall be given
by first ciass mail to Lender’s address stated herein or any address Lender deslgnates by notice to Borrmwar. Any notice
provided tor in this Security instrument shall be deemed to have been given to Borrower or Lender whei.g.ven as
provided inthis paragraph....,... ... - T . T T T e L

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
ﬁrisdiction in which the Property Is located. in the event that any provision or clausa of this Security Instrument or the

ote confiicts with applicable faw, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dectared to be severabie. O s R

__ 15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents arnd revenues of
the Property. Borrower authorlzes Lender or Lender’s agents to coltect the rents and revenues and hereby directs sach
tenant of the Praperty ta pay the rents to Lender or Lender's agants. Howevar, prior to Lender's notice to Borrower of oo
Borrawer's breach of any covenant or agreement in the Security Instrument, Borrawer shall collect and receive all rents ¢ 3
and revenuss of the Property as trustee for the benefit of Lender and Borrowar. This assignment of rents constitutes an =2
absolute assignment.and not an assignmant for additional security only, - - i~

If Lender gives notice of breach 1o Barrower: (a) alt renis received by Borrower shall'ba held by Borrowetr as wstaa*ﬁ‘
tor benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to a5
collect and recaive all of the rents of the Propenty; and (c¢) each tenant of the Property shall pay all rents due and unpaidgs
to Lendar or Lender's agont on Lender's written demand to the tenant. - S S T T :

Borrower has not executed any prior assignmant.of the rents andg has not and will not perform any act that would.
prevent Lender from axercising its rights under this Paragraph 16. ... . - . e

Lender shall not be requirad to enter upon, take contrel of or maintaln the Property before or alter giving notice of
braach to Borrower. However, Lendar or a |udiclally appointed receiver may do 50 at any time there is a breach. Any
application of rents shalt not cure or walve any default or invaiitate any other right or remaedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security nstrument & paid i fuall.

FHA ILLINDIS MORTGAGE FORM . C - : -
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