g~ 340 c.442. |

A

. UNOFFICIAL COPY 5‘053;%,’*

Y 1 '

c,.- £
e gxéian BY AND MAIL TO: fbAN 0 1741144

MIDNEST MORTGAGE SERvicss INC

. 1903 SOUTH 'MEYERS ROAD,”SUITE 300
. ORKBROGK TERRACE, 1IL. 60181

| ft;as74a1a113ﬁt}“ﬁ',

b

.Sp-u.u Mu,wn This i.lm P I(m.mdln I):l l
o, H 4

SRITII :
e KR R R PR TN

FI-US MORTGAEEE ("Sccumym,luncnl")mgwmon AUGUbT 313!:‘ 1993 " 'I‘hcmongagous},,
JAMES T, HICKS DIVORCED ENOF ’lF“‘ARRIED
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THE. FIRST, NA’I‘IONAL BANK OF CHICAGO . 0. ... ... - ‘ LA, U’nlh nlu]ni,-r. .

IR T R T S

whlbh is urg.mucd .md c:uslmg unde: lhe laws of . _THE UNITEL STATE OF AMERICA =

addrc&s is 1048 WEST LAKE STREET e v - oy N
: “OAK PARK, IL 60301 N L e e (Meader”). Bonowcr owc:. Lcndcr lhc pnnclpal sum of
FIF’"Y THOUSAND & 00/100 |
" DO"A’S (US S 50 000 00 T, P )
Thna deba is ewdcnwd by Bormwcr $ nozc dawd lhc same dale & uus Securuy Instuaient ("Num") wmch provzdca for momhly
payments, with the full dcbt. i nol. paid. carlicr, due and payable on SEPTEMBER Y, 2023 . This Security
Instrument seeurcs to Lender: (a) the repayment of the debl evidenced by the Noie, with interesi and all renewals, exiensions, and
modifications of the Note; (b) the. payment of all other sums, with interest, advanced undcr pu,raph 7w protect, the secucity. of
this Security Insteumnent; and (c) the performance. of Borrower's covenants-and agreeinents | undcr lh .y.Sc- writy. Ingtrument, and the,
Note, For this purpose, Borrower docs hereby. morigage, grant and convey | 10, Lender the followmg utactioed property located in
TAX ID #:.15:12-116-025-1019 L s CCOOK it f cgung,nunou

coreg b N P L ST e R T A e

SEE AT'I‘ACHED ADDENDUM "A"

Sland e
AP L AR TIETI TR ST N RTE
whu,h hma lht. addrcss of 410 NORTH ASHLAND AVE #40 o IVER FORST .
lilinois - e 60305 . (Pmpuly Addm") : C
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= 8, Huzard or Property Insurance. Borrower shall keep the improvementy nuwkamm de hefdutied crecied on the Property
msurui ngainst toss by Tire, hazards included within the 1erm “extended coverage™ amd any other huzards, inclugding; ﬂmd,« or
flowding, for which Lender rcqmrcs insurance, This insurance shail be maintined in the amounts and for the periody that Lender
tequires, The insurance carrier providing the insurince shall be chosen by Borrower subject to Lender's upproval which shall not
be unrcasonably withheld. If Borrower fails w maintain coverage described ubove, Lender may, a1 Lender's option, obtain
wvcragc t protct Lender's rights in the Property in accordance with pamgruph [
 All insurance, policics and n,m.wuLs shall be aceoptable w Lender wnd shall include o aumdurd mum,ugc Llausc umdcr «Iml.l
huvc e right o hold the pulu.u.s and renewals, IT Lender requires, Borrower shall prompily give 1o Lenider, ull xuupl.s of puid
-+ premiums and retiewil nolices. In lhc event of loss, Bortower shall give prompt aotice 10 the insurance carrier .uul Lender, Lender
'_me make proof of loss if not pukic prompily by Borrower, | . [ e e
Unless Lender and Borrower otherwisc agree in. v.nung insuranee pmwuia. shall be apphu! m rum)rauun or rq)mr of the
. ,.‘Qmpuly damagesd, if the restoration or repaie is economically feasible and Lender's security is not lessengdl. If the n.swmmm or
'Il.p.llt is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall he apphcd w the swms
;»ccmcd by . this Scenrity Instrumen), whether or not then due, with nny excess puid o Borrower, If Borrower abundons e
" (fropenty, or does-aoLanswer within 30 days a notice from Lender that the insurance carrier has offercd to see a cluimy then
Quender may collect the insurance proceeds. Lender may use the proceeds lo repair ot restore the Propcny or Lo pay sams su.urul
by this Sccurity Instrumens, w2hether or not then duc. The 30-day petiod will begin when the nolice is given. . ;

- Unless Lender and Batrses : atherwise agree in writing, any application of proceeds to principal shall not cxlcud Cll' postponc
tht, duc datc af the monthly. paymeats referred to in paragraphs 1 and 2 or change the amount of the paymcm.s If undcr pamgmph
21 the Property is acquired by Leader, Botrower's right (o any insurance palicics and procecds resulting {xom. dmnug,u 9. the
Property prior 1 the acquisition skl pass to Lender to the extent of the sums securcd by this, Security Instrument unmcdmtcly
priot io the sequisition, ., .. ..

.. 6, Occopancy, Preservation, Mamtename and Protection of the Pruperty, Burru“ar [} Lunn Applicatiun' Lensehulds
Burruwcr shall occupy, cstablish, and use the Property as Borrower's principad residence within sixty days after the cxuuunn uf
this Security Instrument and shall continue to oceuay.he Property as Borrower's principal rc.sndcnu: for at least one ycar nl'!cr lht.
duie of occupancy, unless Lender otherwise agrees'ins wailing, which consent shall not be unrmsonably wuhhcld or unlcas
extenuating circumsLances cxist wmch arc beyond Borrow :r's conwol. Bormwcr shatl not dcstroy. damage or impair Lhe Propcny
altow the Property to deteriorale, or commit waste on the Propery. Borruwer shall be in default if any forfeiture uction’or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could resull in {ocfeiture of the Property, or
otherwise materiatly impair the licn created by this Security Instrameén? or Lender’s security interest. Borrowu may cure.such 3
default and reinsiate, as provided in pmgmph i8, by causing the acton or proe.culmg, (o be dismissed with a muling lhal, in
Lender’s 5,oocl faith desermination, precludes forfeiture of the Borrower's fatirest in the Property or ather malenal impairment nf
the lien created by this Security Instrument or Lender's sceurily interest, Borowes shall also be in default if Bormwcr. during the
loun application, process, gave mkerially false or. inuccurate information or statetent: 1o Lender (or tm!cd o pmvulc Lcndcr with
any matctial . information) in . connection with the loan evidenced by the Note, e ..'hm,. buy, Dol ]lmucd 10, represcniations
concerning Bomower's occupancy. of the Property as a principal residence, If this Secary Instrument is on & leaschold, Boszower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Pror.. iy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pcrform the (.ovcn.ml an d dgrecmcnts L.onlmned m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s ng‘\u- inhe Property. (auch asa
proceeding in bankrupicy, pmbatc, for condemnation or forfeire or Lo enforce laws or regulations), then ender may do and pay
for whatever is necessary o protect the value of the. Property and Lender's rights in the Property. Lendee’s sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in tousi jwying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender nay take aclion wnder this paragraph 7, Lcndcr
does not have 1 do so. .,

. Any amounts disbussed hy Lcnder undcr this pamgmph 7 shall bcwmc mdxunm\l dcbl of Bonowcr securcd by Lhu. Su.umy
Instrument. Unless Barrower and Lender agrec 1o other terms of payment, these amounts. shall, bear interest from the dute of
disbursement at the Noie rate and shall, be payable, with interest, upon notice from Lender to Bormwcr requesting payment, . .

. B. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of m.lkmg, the loan secured by, this, Su,uruy
lnxtrumt.m Borrower shafl pay the premiums required 1o maintain the mongage insurance in. effect. If, Ior any reason,, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prcmsums required Lo
obiain coverige substantially cquwalcm lo the morigage insurance previously in effect, at a cost substantially. equivalent to the
cost 1. Borrower. of the mortgage insurance previously in effect, trom an aliernate morigage inswrer approved hy. l..cndcr Jf
substantially equivalont mortgage insurance covernge is-not. available, Borrower shall pay to Lender each month a sum equal to
une-twelflh of the yearly morigage insurance premium being paid by Borrower. when the insurance COvCrage lapsed or ceased (o
ho in effect. Lender will. acpr use and retain these. p.lymunls as a loss reserve. in lieu. of mortgagc INSUrANCO~LOSS reser
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... 16, Borrower’s Copy. Borower shall be given one conformed ¢opy of the Notognd gt thik Sechrity Jnsirument,

=17, Transfer of the Property or & Beneficial Intevest in linrruwzr. “1F wif or any purt of the Property or uny interest in'it is
sold or transferred (or if 4 bcncricml, lntereit in Borrower is sokl or trunsferred and Borrower is not 8 natural person) without
Lender's prior writicn: consent, Lender:may, at ils option, require immediaic payment in Tull of all sums secured by this Sccurity
Instrument. However, this optien shall not be exercised by Lender if exervisc is prohibited by federal law as of the date of this
Sceurily Instrument. ¥ S P _

If Lender excrcises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not less
thun 30 days from the date the notice is delivered or muifed within which Borrower must pay all sums secured by this Security
instruenent, 1T Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics pernitied

“. hy this Security Instrament without fusther notice or demand on Borrower. St
*yd - I, Borrawer's Right 0 Reinstate, - 1l Domower. mests certin conditions, Bomower shali heve tho . dight (o bave
< venforcoment of this Sccurity Instrument discontinued at any time prior to the curlior ofi (a) 5 days (or sugh uther period as
vpplicable law may specify for seinsitement) before sale of the Property pursuant to any power of sale contaiticd in, this Seeurity
- ®]nstrument; or (b) eniry of a judgment enforcing this Security [nstrument. Those conditions are'that Borrower: () pays Lender all
“®sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred; {b) cures any
Ai" cfault of any other covenants or agreements; (¢) pays all expenses incurred in enfoscing this Security Instrument, including, but
%m limited 10, reasansiie attorneys® fees; and (d) takes such action as Lender may reasonably. require:to assure:thut:the lien ofthis
¥Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sceunity
[nstrument shall continye unchanged. Upnn reinstaiement by Borrower, this Scyurity Instrument and the obligations secured
fietehy ‘shal! reimain fully effactive as if no acceleration hud occurred. However, this right o reinstate shall not apply in the case of
aceeleration under paragraph 17,
19. Sule of Note; Change ¢ i,08n Servicer, ‘The Note or a partial inlerest in the Note (ogether with this Sceurity
" lustrument) may be sold onc or-mzic times without prior notice 10 Borrower. A sale miy result in a change in the entity (known
as the "Loan Servicer") that collects anenthly payments duc under the Note and this Security Instrument. Theee also may be one o
mare changes af the Loan Servicer wirchated 1o n sale of the Note. If there i a clw1Fc of the Loun Servicer, Burrawer will be
given writicn notice of the change.in accoddines with paragraph 14 above and applicable luw. The notice will siate the aume il
aildress of the new Loan Servicer and she podress w which payients should be made, The notice will also contain uiiy othér
information required by applicable liw,

20, Huzurdous Substunces. Burrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Bostower shall not do, nor atlow anyone clse to do, anything affecting the Property
that is in vioktion of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage an.the
Property of small quantitics of Hazardous Substances thei e generally recognized 10 be appropriaic 10 normsl residential uses
and to mainicnance of the Property. _ S
" Barrower shall prompily give Lender wrilicn notice of any wvestigation, tlaim, demand, lawsuit or other action by any
govenmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenisl Law
of which Borrower has aciual knowledge. If Borrower leams, o is aritfied by any governmental or rogulatory authority, that any
removal or other remediation of any Hazardous Substance affecting v Vsoperty is necessary, Borrower shall promptly take all
neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather faimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerigls containing asbestos or formaldenyde, and sudicactive materials, As used in
ihis paragraph 20, “Enviromnental Law" means federal laws and laws of the jurisdicties where the Property is focated thal relate
to health, safety or environmental protection. Dl e e e

g

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and apree as [olowst |

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration '!o|lt1wiﬁg Borrower's breach of
any covenent or agreement in this Securify Instrument (but not prior to acceleration (nde’ paragraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the defauit; (b) the action requires cire the default; (c)
a dute, not less than 30 days from the date the notice Is given to Borrower, by which the default .2 e cured; and (d)
¢hat Failure (o cure the default'on or before the date specified in the notice may resuit in acceleration of % sums sécured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Barvuwer of the vight to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of w defunlt or any uther defense of Borrower to acceleration snd foreclosure. Uf the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense,  Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

23, Waiver of Homestend. Borrower waives all right of homestead exemption it the Property.

Q-OH(ILJ 19108) , ~ Pagesold
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ADDENDUM "RV UOFFICIAL /C:O

LOAN, # 1741144 AT
JAMES T. HICKS

PY
b4

LEGAL DESCRIPTION
UNIT NO. 4-D AS DELINEATED ON PLAT OF SURVEY CF THE FOLLOWING
DESCRIEED PARCEL OF REAL ESTATE (HEREAFTER REFERRED TQ AS
"PARCEL") : LOT 4 (EXCEPT THE NORTH 40 FERET}, ALL OF LOTS &, 6
AND 7 AND THE NORTH 3 FEET OF LOT 8 IN BLOCK 4 IN PART OF RIVER
FOREST, BEING A SUBDIVISION CF PART OF SECTICN 12, TOWNSHIP 19
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
SURVEYED FOR THE *THE SUBURBAN HOME MUTUAL LAND ASSOCTATION®
ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED JUNE 23,
1890 AS DOCUMENT NO, 1291334 IN BOOK 43 OF PLATS, PAGE 20, IN
CODK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "A" TO UECLARATION OF CONDOMINIUM MADE BY RIVER FOREST
STATE BANK AND TRUSY COMPANY, A CORPCRATION OF ILLINOIS, AS
TRUSTEE UNDER TRUST ACREEMENT DATED MAY 28, 1970, AND KNOWN AS
TRUST NO. 1641, RECORLEP IN THE OFFICE OF THE RECORDER COF DEEDS
OF COOK COUNTY, ILLINOLS A3 DOCUMENT NO. 22296294 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL THE PROPERTY AND SPACY COMFRISING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAIy DOCLARATION AND PLAT OF
SURVEY! SITUATED IN COOK COUNTY, JLLINQIS,
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et CONDOMINIUM RIDER: -

" H1IS CONDOMINIUM RIDER is made this 3156 day of AUGUST T een
and is incorporated into and shall be decmed to amend and supplement. the Mnﬂg,zgc. ,Dwd ul Txubt or, Stx.unly
Deed (the "Scz:umy Instrument”) of the same dalc given by the. undersngned (the "Borrower”); 1o secure Borrower's

! Nﬁkw ! N N SN b ‘,!'I-.‘ RS .w',r i
"THE FIRST NATIONAL BANK OF CHICAGO Y

: . (lha, "Lcndc:")
of (hc s.mlc duw .md wvcnng lhc Propcrty dwcnbul in thc Qu.unly lnatrulm.m uml localul ut' R e

FETIVRLEN BT

410 NOR"” ASHLAND AVE #4D RIVER FORS‘I‘, ILLINOIS 60305
""“' B Lot e ",I.‘" N .z'_ ' ',‘,‘ ot L N IR ) ' ."4': o P L
' li'mpmy}\ddm:] ey R TS

. The Property includes & urm in, mgcmu with, an undmdcd interest in lhc unnmon c.lcmcm.s of; u(Wndmmmum
CPROJRCLKMOWR 881 (1 0§ h e T et e e e, o i
o ov WIMBLEDON o i o i T N P 3 N RO ;:v..‘:,. Sty
or re lNamqu Lmdwmmum l’ro)cuj . el '

(Uu. "Condnmmmm ijcct") It e owncra association or other entily wh:ch dLL‘) lur lhc Comlomlmum I’ropu
(the "Owners Association™) holds titls 1o property for the benefit or use of its members or sharcholders, the

.Property .also includes Borrower's intcies? in the Owners. Association and  the uses, procecds. and. benef“ ty; of .

Borrower's intercst.

CONDOMINIUM COVENAN’I‘S. In -aduiten 1o the covenants and agreements made in the Socumy
Instrument, Borrower and Lender further covenant and agvee as [ollows:

- A, Condominivm Obligations. Borrower shall . perform  all of Borrower’s  obligsions  under the
Condommlum Project’s Constituent Documents, The "Ccastitrent Documents” are the: (i) Declaration or any other

document which creates the Condominium Project; (i) by-lows, fiii) code of regulations; and (iv) other cquivalent -

~ documents, Borrower shall promptly pay, when due, all dues and as-essments imposed pursuant to the Constitucnt

Documents.
B. Huzard Insurance.  So long as the Owners Association maintzis, with a generally accepted insurance

carrier, a "master” ot "blanket” policy on the Condominium Project which is satisfaclory to Lender and which

provides insurance coverage in the amounts, for the pcriods. and against the iuzards Lender requires, including fire

and hazards included within the term "exiended coverage,” then:
. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of
ong-twellth of the yearly premium instaliments for hazard insurance on the Property; antd
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owneizgioviation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Properly, whether to the unil or to common clements, any proceeds payable o Borrower are hereby (ssigned and

shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insurc that the » .
Owners Associslion maintains a public liability insurance policy accepwble in form, amount, and cxient of *

coverage 1o Lender,

D. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, payshle o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the %

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Poge tat2
@ra TR YMP MORTOAGE FORMS « (312)203-8190 - (B00)621-7291

TEILhLCE
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unit or of the common clements, or forany conveyance in liew of condemnation, arc herchy assigned and shali be
paid to Lender. Such procceds shall be apphcd by Lender to thc sums sccurod by the Scx.uruy lnstrument as
prowdcd in Uniform Covenant 10.
* - E. Lender's Prior Consent,  Borrower shall not, except after notice to Lcmlcr and with Lender’s prior
© written consent, cither partition or subdivide the Propenty or consent to: Co
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condcmnaﬁon ar eminent domain;
' (if) any amendment to any pruvmnn of the Constituent Documents if the provision is for the express
benefit of Londer;
' fi7)) termination of professional management and assumption of self-management of the Owners
Association; 4t
(iv;ary. action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owwrmers Association unacceptable o Lender.

-« F, Remedies, If BorrGver does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishused by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumeni: Unles< Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemon: at lhc Nbole rate and shnll be pay.:blc with interest, upcn notice from Lender

o Borrowcr rcque.sUng puymenl.

" 'BY SlGNlNG BELOW, Borrower accept: o7.d agrees to the terms and provisions contained in this Condominium

Rider. . (
o : /\%‘\M Al : __{Scal)

L}Maa ¥, HICKS Borrower

(Seal)

«Borrower

(Seal)

-Borrower

(Seal)

-Barrower

et

@-a {9109} Page2ufz . ‘ Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER '
(10 Year Treasury (ndex-Rate Caps)
cpand e slasd napsel LT .
. THIS FIXED/ADJUSTABLE RATE RIDERIs madethls = ' 31g¢ i dayof ‘v gggugphs woacyds
19 g3 .and lsincorporated Imoand shall be deemed to amend and 'supplement. the Mortgage;Deed of Trust:.or:
Sacurity Dead (the “Security instrument’) of the same date given by the undersigned (me "Borrower') to _
secure Borrower's Fixed/Adjustable Rate Note {the “Note ) to s b et R

SUHE - FIRST NATIONAL ' BANK' OF CHICAGO ' b
(tha"Lender“) of the same date and covarlng the proparty described In lha Securny Instrumem and Iocatad at*

. 0o . “r{r_v,.,;_r Y R

410 NUQ’I‘H AQHLJ\ND AVE #4D RIVER FORST, ILLINOIS 60305 o

S e c bl e 'y AT R PR ;_-_. N

(PropenyAddress} | - el

T T T S PR L) RN PR  B

VIt i

THE NOTE PAOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS 721E AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE T2 BOBBOWER MUST PAY.

RTERR /
ADDITIONAL COVENANTS, In adciin to the covenants and agresments made I the Security lnstrument Borrower '
and Lender further covenant and agree as (olfows: ‘ ‘

TR

A ADJUSTABLE RATE AND MO THLY PMMEHT CﬂANGES : SRR
The Note provides for an inftial fixed Intaresi (ete of 6.850 %. The Note provides for a change = -

inithe’ lnltla! erd rate. as follows: .

AN H

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAVMEWT CHANGES
i (A) Change Dates
The Inttial fixad Interest rate 1 wil pay will change onthe first cayof SEPTEMRER 2600
which Is calfed the "Change Date."

{B) The Index TEE INITIAL INDEX VALUE FOR JHIS LOAN IS 5. 660% JTH __

At the Changs Date, my Interest rate will be based on an (ndex. The "lrdex’ is the weekly average yield on UEEEH’
States Treasury securitles adjusted to a constant maturity of 10 years, as made a'¢ ilable by the Federal Reserve Board,
The most recent Index figure avallable as of the date 45 days before the Charge Date is called the "Current Index.”

I the Index is no longer avallabls, the Note Holderwill choose a new index that is paser upon comparable information.

The Note Halder will give me notlce of this choice.

(C) Caiculation of Change
Before the Change Date, the Nats Holder will calcwlate my new Interest rate by adding :
TWO AND ONE-HALF percentage poini(s} { 2,500 %) to the Curreni
Index.The Note Holder will then round the result of this addition to the nearest one-glghth of one perzentage point {0.125%),
Subjact o the limit stated in Section 4(0) below, this rounded amount wiil be my new Intarest rate unth e Maturity Dete.

The Note Holder will then datermine the amount of the monthly payment that would be sufficient to repay the unpa?d .
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate In substantiaﬂyw =
equal payments, The result of this calculation will ba the new amaount of my monthly payment. L

. ,. \] 5
(D) Limita on Interest Rate Change ‘ =

The Interest rate { am requirad to pay at the Change Date will not be greater than 12.850

which Is called the "Maximum Rate". :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Singie Family-Fannie Mae Uniform Instrument

SO RTROS 2R

 MMSFORMess ..
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(E) Effective Date of Change
My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date; : e ~
{F) Notice of Change el L e
The Note Holder wilt deliver or mall to mea notice of any change in my Interest raie and the amount of my monthly
- payment before the- effective date of any change. The notice.will include information reguired by faw to be given me and
" also the title and telephone number of & person who will answer any question | may have regarding the notice.

BY SIGNING BELS'Y, Borrower accepts and agraes 10 ihe terms and covenants contalned in this F\xed)Ad)usiab\g
_Rate Rider. e

{Seal)
.. -Borrower .

(Sealj
. -Borrower ..

- {Seal)
-Borrowet

(Seal)

-Borrower

- MMS FORM 655




