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MORTGAGE

THIS MORTGAGE (*Secy ity natrument®} is given on 08/15/83
The morigagor is HICHAEL P, REUL AD ARN T, KELLY y
+ H
AS JOINT TENANTS IS WIFE
{*Borrower®), Thia Security Instrument la give’s 4 FORD CONSUMER FINANCE CONPANY, INC.
its successors nnd/or assipna, A corporalion, whose addieas is

250 EAST CARPENTER FREEWAY [RYING, TX. 75082 {"Lender).

Boirower owas Leidar the principal sum of ]
THIRTY EIGHT THOUSAMD SEVEN HUMDRED FIFTY EIRMT ODOLLARS AND NINE CENTS " dollars (US. $  38,758.00 )
This debt in evidencad by Borrower's Note dotod the sams dois an this Security Instrumant ("Note”), which provides lor monthiy payments, \Mth the fust
dab, I not paidd sarlier, dus and paynble on 08/ 20708 . This Security lnatrument secures 1o Landar. (a) tha repayment of the debt evidenced by the
Note, with interest, and all renawals, extensions and mod:hcmv,na {b) the payment of all othe: sums, with interest, advaisced under peragraph 6 1o protecy :
tho security of thia Security Instiument; and (e} the performancs c. Rarrowet's covanants and agresments under this Secwily Inatrument and the Note. For
this pirpose, Barrower cloes hereby mortlgage, grant and convey 14 Le wdoy the following desciibed proparty located in

COOK County, itiinois:

LOT 5 IN PARKWOOD EAST UNIT 2, A SUBDIVISION TN THE NORTH WEST % OF SECTION 17. TOWNSHIP 41
NORTH, RANGE 9, EAST OF HE THIRD PRINCIPAL M:RIDIAN, COOK COUNTY, ILLINOIS, ACCORDING TC THE
PLAT THEREOF RECORDED SEPTEMBER 6, 1978, AS LCOCRMENT 24614508 AND THE CERTIFICATE OF CORREC-
TION THEREOF RECCRDED OCTOBER :20, 1978, AS DICUMLMNT 24681307, IN COOK COUNTY, ILLINOIS. -

which has the address of 118 LONGFORD P.I.N. 06-17-102-003.
ELGIN, L. G0120 (“re peity Addrass®);

TOGETHER WITH &tl the improvements now or heiealter erecled o the prosert,, and all easements, rights, appurtenances, rents, royalties,
nsinerot, o)l and gas rights and profits, water rights and atock and all fixtures now or hereal e« par of the property. All repiacemeitts and additions shal
nlso he covsiad by this Security Instrument. Al of the loregoing ia referred 1o In this Secunty Instriiont as the "Property.”

BORROWER UOVENANTS that Borrower is lawhilly salsed of tho astae heraby conve md o wl has tho right 1o mortgape, grant and conwv |hc
Proparty and that the Proparty is unencuimbered, except for current laxes. Bortower warranis and will efend penerally the tille 1o the Property againat all
claits and demands,

1. Paymaent of Principal and Interest;: Late Chargea. Borrowur shall prompily pay wihen due e/ giitcipal of and interest on the dolu ovmam:od
by the Noiu ond any Inte charges due vinder the Note.

2. Application of Payimenta. Unless applicable law provides otherwise, all payrnenia recoived by Londer under pmnnraph 1 shwll !:e npp\lod
fiss1, 10 late charges dus under the Note; sacond, to interest tue; sivd last, to principal due.

3. Chargas: Liens. Borrower shall pay all taxes, assessments, charges, linas and impoattons attribaable to the Property which may aitain
piiority over this Security (nstrinment, s leasehold payments or ground romts, if sy, Botrower ahall pay on time diecti 1o the person owed payment,
Boriower sholl promiplly ienish to Lender receipts avidencing tha payments.

Borrower shalt prompily discharge any Hen wisich haas priority over this Sacurity instrumaent unlass Borrower: (o) av. des in writing (o the paymenl
of the obligation yecuted by the lien in a manner accaptable to Lender: (b} contests in goed Inith the lien Ly, or delends agains: snforcement of the llen in,
lagal proceedings which i the Lendar’'s opinion oparate to prevant the anfoscement of the llen or forlaliure of any pant of tlie Fronerty. or (] secures from
1o holder ol the flen an agreement satistactory 12 Lander subordinating ihe lien to this Sscwity Instrument, If Lender dater ninss that any part of the
Proporty is subyjact to a llan which may stinin prioiity over this Securlty Instrument, Lendar mey give Borreower a notice identiyiig (e lien. Borrower shall
satisly tha lan or 1ake ohe or more of the actlons set forth above within 10 daya of the giving of notice,

4. Hazard Insurance. Borrower sho!l keep the improveimenis now existing or hereatfter erected on the Properly inswred against loss hy fire,
nazords included within the term "extended coveraye® and any other hazerds for which Lender requiras insurance. This insuranco shall be mainained fn
the amounts and for the periods that Lender requires. The insuancs cartiar providing the insurance shall be chosen by Borrower subiocl to Lender's
appreval which shall ot be tnreasonably withhald.,

Al insurance policiea miid tenswals ahall be acceptabis to Lender and shall inciude a standard mortgsge clause. Lander shall hava the right 1o
hotd the poticles and renewals. If Lentder requites, Bottower ahall pompdy give to Lender al) receipts of paid premiuims and renewal nolices. In the svent
of toss, Borrower shall give proimpl notice ta the inaurance carrier and Lender, Lander imay make proof of loss if not made prormptly by Borrower.

Uniless Lender and Borrowsr othetwise agree in writing, insurance proceads shall be appiied 10 restoration of repair of tha Property damaged, sl(:-
the restorntion or rapair is economically Inaalble ahd Lender's secuuily is not 1essened. il the restoration or repair is not aconomically fessible or Lender'a -~ -
socunrity would be lesaened, the inaurence proceeda shall be applied to the sums secured by this Security Instrument, whether or not then due, with any “
excess poit 1o Borrower. i Boirower abandons the Property, of dogs not answer within 30 days a notice from lendar that the insurence carrier has - -,
ulfared 10 settla 8 claim, theon Lender inay collect the insurance proceeds. Lendar masy use the proceeds 1o repair or restore the Propeity or 1o pay sums
socutad by this Securiy instrument, whether or n2t then due. The 30-day poriod will bagin when tha nelics is given. -

Unless Lander and Borrower otharwise agree in wiiting, any applicmion of proceeds 1o principal shall ot extend or postpons the due date of ... °
the (omtlily poaynients refenred 1o in paragraph 1 or change the amount of the payments. If under paragraph 20 the Pioparty Is acquited by Lender, ..
Borrower's right to sy insuranca policles and proceeds resufting from daimage to thae Proparty prior to the scquisition shall pass 1o Lehder 1o the exient of -~ -
e suma aecuied by this Security Inatrument immsdiacely prior to the acyuisition.

5. Pressrvation snd Maintensnce of Property; Lasssholds, Bormower shall ot deatroy, demages, or subatantislly change the Property, allow the
Proparty 10 deleriorata or cammit waste, }f 1his Security Inatrument is on a leasehold, Borrower shall comply wilh the provisions of the isase, and il
Borrowet acqubres tee 1ile to the Property, the leasehold and {ee title shall nol mmerge unless Lender agreas to the merger in writing, .

6. Protaction of Lender's Rights in the Property. If Bortower lails to perfoitn the covenanta and sgresments contained in this Secunty
Instrument, or therd is a legal procasding that may significantly alfect Lender's righis in the Propernty (such as a proceading in bankruptcy, probate, or
candantation o to anfaica faws ot fegutations), than Lendsr may do and pay tor whataver is necsssary 1o protect the value of the Property snd Lender's
Hghis in the Propecty. Lendor's actions imay includa paying eny suiins secured by a lien which has brioiity over this Security lastrument, appearing in cowmt,
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paying mononabie stiomeyn’ Inas s enteiing on the Property o make sapaiis. Although Lentdst 1y take notion undar this paragraph, Lander doss not
have o do so.

Any amounts dishursad by Lendor under this paragraph shall becoma sdditional debit of Borrowes secursd by this Secwity Ihairumsiil, Unless
Boirowsr nid Lander agras 1o othar tenma ol payment, these amounts shall boar intsrenl from the date of disburssment at the Nate rata and shall be
paynabin, with interast, dport notice from Lender to Borrower requesiing payment.

7. Inspection. Lemer or I1s agent may make reasonable antries upon and inspections af the Property. Lender shall pive Borrower notice at the
1limme of or piior 1o an inspection specifying rensonable cause for tha inspection.

8. Condemnation. The proceeda of sny award or claim lor damages, direct or consequential, in connection with any condemnation or other
taking of any port of e Froperty, or for conveyanca in lieu ol condamnation, are hereby nssigned and sholl be paid to Lender.

nn the event of i tofal taking ol the Property, the proceads shnll be applied 10 tha sums aacured by this Sacuity Inatrumant, whather or not then
due, with any exgesa peid 1o Borrowsr, In the avent ol a partial taking of the Property, unless Borrower and Lender otherwise ngiees in writhg, the surms
necw et by this Sacurity Inatrument shall ba reduced by the omount of the procaeds multiplied by 1he follewing fraction: (a) the tolnl simount of the suma
securad Imimadiaiely belore the taking, divided by (i) the fair ssartksl value of 1he Property hnmediately bLefors tha laking. Any halance shall be paid to the
Borsouver,
if the Proparty Is abandoned by Borrower, or if, after notice by Lendder to Bommower that the condemnor offers to make an awserd or seitle » claim
for tinmages, Banowe: Inlls 1o 1sspond 1o Londer within 30 days nfier the date tha notice ia given, Lender is authorlzed 1o collect and apply lhe procomdns,
wt Ha aption, aiher o 1asioiation of rapalr of the Proparty or to tha suma secured biy this Sazieity nsirumen), whesther o1 not then due,

Unitras Londear and Benower olharwiss agion i wiiting, any applleation ol proceats to prncipal shinll not oxtond or poatpone the du. dato of
the monibly paymenis rotoresel to in parageaph i or change the amaunt o) such paymenita.

8. Borrower Not Reisased; Forbenrance By Lentier Not a Walver, Extanalon of the time for payment or modification of smoriization ol tha
s securad by this Soctrity Inatrument granted by Lender to any succeasor in intarest of Bonower shall not operate to rolease the liabilhy of the orginel
Barrewsr or Botrower's silccassors in interost, Lender shall not be requited to comimence procesdings againat any successor in intersst or refise 10 extend
thme for payment or otherwise modify amortization of the sums secured by this Security thatrument by reason of any demand made by the original
Botrower or Borowet's svivessors in interest. Any forbearance by Lender in exervising any right of temedy shall not be a wailver of or preciude the
oercise of any right or r.ved: |

10, Succenscrs and Assigns Bound; Joint and Severst Linbiitty; Co-signere. The covenanta and agresnsnts of this Security htatriment shal!
Lt aod Banofit the succos ora i assigns ol Lendar and Borrowar, subject 1o the provisions of paragraph 10, Boirower’s covensnis and sgresments
ahiall be johtt and seversl. Any for owar who co-signa thia Security Instrumant tul does not sxacute the Note: |n) Ia co-slgning this Securtly Instrument
only 10 mortgnge, grant and coiem (al Borrower's intefeal in the Property urider the renma of this Secunity inatrument: {h) is not peracnatly obiipated to
poy the suma securad by this Seane Instriment; and {c} agrees that Lender and ony other Borrowsr may agree 1o extand, modily, lethesr or minke any
acnonunodntions with regard 10 the te i of this Security Instrument or the Note without that Borrower’s consent.

11. Loen Charges, i the toax seswrad by this Security Inatrumant is subject to a law which sete imaximum loan charges, o that lavw is tinally
intarpratet 30 that the inlerest or other loar charges collected or to be cellected in connection with the loan exceed the panmitted limhs: then: (a) any
sueh loan chargo shall be raduced by the alhornt necestary 1o reduce the charge to the perrnittedt limit; and (b) any suma already collected from Borrower
which excaedad patmitted limits will be refins ‘sd 1o Borrower. Lender may choose 10 inake this refund by reducing the principal owed undar the Note or
by making o dhiect payment 10 Borrower. if a refunctiuduces principsl, the reduction will be treated as a partial prepaymennt.

12. Legisiation Affecting Lender's Rigl is. | ~iactmant or axpiraiion of applicable lowa has the effect of mnderiuq any provision of the Nole or
this Sesurity instrnent unenforeeable according 10 173 terms, Lender, al its oplion, imay 1ecuire immediaie payment in full of all sums sscured by this
Security Instrument and may invoke any remedies permittizry wy paragraph 20, if Lender axerciass thia option, Lendaer shall take the steps speacifiad in the
secoitl poragraph of patagraph 168,

13. Notices., Any notice to Borrower provided 1ox.inthis Securily Instrument shall be given hy delivering it or by malling it by firat cfass mai}
untass apptlcahle tow requires e of another method. The nctice shali be directod 10 the Property Addraess or any other sddress Borrower dasignales by
naticn 1o Lander. Any nolice to Lender shall be given by first class (oal) 10 Lenders adtiress siated herain or any other address Lender designatss hy notice
ta Barngwer, Any notice provided for in this Security Instrument sialor 'deemed to have been given to Borrower or Lender witen given as provided in this
poagtaph.
14, Governing Law: Severability. Thia Security lnstroment 21a)) he novarmed by faderal low and the law of the jurisdiction in which the Property -
i3 located, In the avent that any provision or ciauss of this Security lnstrum it o the Neote colicts with applicable law, auch conflict shall not atiect other
provisions of this Secialty Insirument or the Note which can he given affict withoul the conflicting provision. To thiz end 1the provisions of this Secutity
lestument and the Note are declared 10 e severable.

18, Borrower's Copy. Borrower shail be given cne confoimed copy (o 16 Note and of this Secusity stnment,

16. Transfer of the Property or a Baneficlal Interest In Barrower. |f all ur any part of the Property of any intetest in it ia sold or transferred (or If
a benalicinl interest in Borrower is sold or wanaferred snd Borrower i3 not A nalG 4 .a8on) without Lender’s prict written conseni, Lender may, a1 lts
option, requira immediate payment in full of sll sums secured by this Security Instrumen) H-wever, this option shall not be sxercized by Londer if exercise
Is prrazhillzltadd by Jadernl lnw as of the tdate of this Sacurity Instrimant.

It Londar axercisea this option, Lender ahall give Bottowsr notice ol acceleintion. ~horhotice shall provide a period of not less than 30 daya from
tha data tho noiice ia deliversd or mailed within wiich Borrower must pay all sums sscured by hi= Sacurity Inatrument. I Borrower fails 1o pay thess sums
prior to the oxpirntion of this periad, Lender inay invoke any ramediies penmitted by this Security ! atru nent without further notice or dermend on Borrower,

17. Borrowaet's Right to Ralpatate, H Bortower meets certain conditions, Bonower Chall bruve the rght (o have enforcement of this Security
instrienent discontinuad al any time prior to the earlisr of: (a} 5 daya (or such other period as applicral~taw Mmay specity for reinstatemsnt) belore sale of
the Property pursuant to any powsr of sale contaitied in this Securty lnstrument; or 1) entiy of 8 udcment enforcing this Security Instrument. Those
nonditions are that Borrower: () pays Lander all aums which then would be due under this Secuity nsuuriant and the Note had no acceleration occumed; .

(13) cures any dalault of any other covenants or agresmonits; [c} paya all expenaes incurred in ealorcing this Zeacunity Inatrument, including, bui not limited
o, tensonable attartieys’ tees: and (d) 1akes such action as Lendsr may rensonably require 1o assure thay 11a fien of this Secwrity Agrsemant, Lender's
tiglits i the Property oo Borrower's obligation (o pay the sumns secured by this Security Instriment shall cort nue unchanged. Uponh reinstatament by
Bornower, this Secutity Instrsiment and the obligation secured hereby shall remain {ully eflective as H no accelers) on had oceurted. Howaver, this right te
rainatole shoall not apply in the case of nceeleration winder paragraphs 12 or 10,

18. Sale of Note: Changse of Loan Sarvicer. The Note or a partial interest in the Note {together with this £ scuri y Instrument] may be sotd one
or more timas without prior notica to Borrowser. A sale may result in a8 change in the entity (known as the "Loan Servica"; .4t collects monihly payments
chira under the Note nnd thia Security Instrument. There alao mmay be ons or imore changes of the Loan Searvicer unrelated '5 p sadls of ths Note. If there is a
change of tha Loan Servicer, Botrower will be given wrilten notice of the chiange in accordance with paragraph 13 above an<. anplicable law. The notlice
will atate the name and addresa of the new Loan Servicer and the address 1o which paymanta should be made. The notice il alsc contain any othar
inlornmation required by spplicable .

19. Hazardous Substancss, Borrower shall not couse or permitl the pressice, use, disposal, slorags, ot relesse of aty H v2a dous Subsiances on
or in tha Property. Borrower shalt not do, nor allow anyone alse to do, anything sllecting the Pioperly that is in violation of any Environmental Law. The
preceding wo sentences shall not apply to s presence, use. or storage o the Property of smal! quaniitiea of Hazardous Subsiances that are gererally -
1ecognized 1o be approprista to normmal residential uses and to mairitenance of e Properly,

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by sny governmetal or [
reguintory agency or private perty involving the Property and any Hazardoua Substance or Environmental Law of whicl Borrower has actual knowledge, 1f ni
Botrower learns, o! is notifled by any governmental or teguistory authority that bivy removal or other remadiation of any Hazardous Subietance afiecting
the Pioperty is necessary, Bonnawer shall prompily take ali necessary ramedisl actlons in sccordance with Enwironmontal Lawy.

Aa usad in this paragraph, *Hazardous Subaiances® are thoss substances defined as 1oxic or hazardous substances by Environmental Law and. F )
the following sulistances: gasoline, kercaere, other Hanunable or toxic D\ﬂldﬂ\ll’l\ products, toxic pesticides and herbicides, voiatife soivents, materialy® (]
containing nnbesios or formakdehyda, end radicactive materials. As used in this paragiaph, *Environmental Law” memiss federal laws and iaws of the Q
juriscliction whers 1he Propsrty is locmesd that relate to haalth, salety or environmenial protection. bR

20. Acocseleration; Aemedies. Lender shall give nolice to Borrowetr prior o acceleralion following Borrower's breach of any covenant or
agreemant in this Security Instrument {bui not prior 1o neceleration under paragrophs 12 and 18 unless applicable law provides otherwise}. The nolics
shall sprecity: {a) the defaull; (bj the action required to cure the delaull: {e) a date, not less than 30 days frem the date the notice is given (o Bosrower, h}(_
which tha dafault maast 126 cured: and {d) 1hat fallure 16 curs thie default on or before the date specified In the notice may result in accelaration of ths e
zacired by his Security Instrument, Toreclosure by judicial proceading and sale of the Property. The notice shall Jurther Infonm Bormower of the Hght 15
reinsiate alior acceleration aivd the right 1o assert in the foreciosuie proceeding the non-existence of a default or shw other defense of Borrower to
acceleration and forecloaure, If the dafault is not curedd on or belore the dnte specified in the notico, Lender at its optich may require immediale payment
in fult of all sums secuwad by this Security Instnument without further demand and may foreclose this Securily Instrument by judiciat proceeding. Lender
sholl ra entitled to collect all axpenses incusred in pursuing the remediss provided in this paragraph, including, but aot limited o, ressonable aliomeys’
laas and coste ol litle evidence.

21. Lender in P bon, Upen loration under paragraph 20 or abandonment of the Property and st any time pricr to the sxpiration of any
Potkod 0 tadempdon ioHowing Judicisl saie, Leswdar (i persain, by sgent or by judiclally sppointed receivar) ahisll be entitled 1o enter upon, lake possassion
ul pind pansage the Flopsi iy sid o eollee! tha rents of he Propeity including thosw past due. Any rents collacied by Lender or the recoivar shall be appiied
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a1 12 payreent of the costs of manngement ol the Property and collaction of tenin, fncluding, but not Nimted 10, rovaiver's fees, pramiams on ieceivers l
bonds and reasonablis sitorneys' Ises, and then to the sunta secured by this Sacwity Instrumen.
22. Reloase. Upon payment af all sums aacured by this Securily Instrument, Landar sholl ralease this Security Inatniment \Mlhoul charge to

HBorower. Boriowar shall pay any recordation costs,
25, Waiver of Homostead. Borrower waives all right of homestead exemption in the Property.

Y SIGNING BELOW, Borfowar nccapts aind agresa 1o the tenma and covenants cantained in this rity Agresnwent,

ﬂNH VELLT

STATE OF ILLINOIS, County s».

L (X/(M /(/y[/f{/ € i% Y LNmmé-gm and for coun atmte, b";‘;"m“vlh,.
OM G4l THL andl” 2ok T BTG e Zfo

porsonally knowss 1o mo to be the ear o parson 3 whosa name ] (M“Q suhucﬂbed 1o the foregoing lnnrumom ’

appoared balora ina this day in peraoi:, ar Zacknowlsdged thet ! “he signed and delivered the aaid insmlmanhﬂ‘w& woluntary act, lor lhu Y

uses and purpases therein aet forth,

ot e Bt o Q%VVL/K//%{ /?‘?’3
wreonmiscnworns %@[‘?’7 ) /64%( / / /&ﬂ%{/

“Noiary Public 7

Py

8 FFIC!AL SEAL"
G
Neotary rwa, State of Tikinek

QQU/% 7‘/%) Ny Commiseian <X #s Aprl 30, 199

Q~f/ledcro L 606/0

Thia docurnent was prepared by:

11.300228X




UNOFFICIAL COPY




