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MORTGAGE

S
\'E THIS MORTCUAJF ("Security Instrument”) is given on SEPTEMBER 10TH , 1093
@ The mortgagor s '
ELIZABETH R. FONG, (A% UNMARRIED WOMAN, JOYCE A. FONG, AN UNMARRIED WOMAN AND *
{* See additional veusving information below.) ("Borrower"). This Sccurity Instrunent is given o

WESTWOOD MORTGAGE SFRYICES, INC. . .
. which is organized and existing under fae awa of ILLINOIS , and whose address is
3 WESTHROOK CORPORATE CENTAZR, WRSTCHEOTER, IL 60154

("Lender"), Borrowor owes Londer the principal sum of
FIFTY FIVE THOUSAND AND NO/100 " : i
Dollars (U.S. 8 55,000.00 ). This debix evidenced by Borower's nole dated the same dale as this Security .~ |
Instrument {"Note"), which provides for monthly paymess, with the [ull debi, if not paid carlier, duc and payable on
CCTOBER 1ST, 1998 . This Security Instrumesc secures 1o Lender: {a) the repayment of the debt evidenced - -
by the Note, with interest, and all rongwals, extensious and nodilirations of the Note; (b) the puyment of all other sums, with o
intcrest, advanced under paragraph 7 10 proect the security of this Seeurity Instrument; and (c) the performance of Bomower's
covenants and agreements under this Security Instrument and the NeieFor this purpose, Borrawer does hercby morigage,
grant and convey to Lender the following described praperty located in i :

COOK County, [ilinois:
ATTACHED HERE TO AND MADE A PART HERE OF. .
P.I.N. 10-25-430-105 - ‘j/
. DEPT-01 RECOKPiMZS 39.00
. THIOIL mnu 7083 29/17/93 141088
. 473299 AT BV L
. Caak COUNTY RECORDER -

* Additicnal vesting information:
ALAN JONES AND LYNDELL FONG-JONES, FORMERLY KNOWN AS LYNDELL FONG, QUSBAND AND .

WIFE .
€}
-
which has the address of 7553~C NORTH MAPLEWOOD AVENUE + CHICAGO S %.«
{Straet] [Cityl . ~
Hlinoiy 6064:: ("Property Address™);
[Zip Code) pert
ILLINOIS - Single Family -- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (mn {of 6 pages) -
ITEM tR76L1 (9102 Orea Lakas Buaiewss Form, tnc. [ 7 ‘.

MFIL9141-04/93 Yo Oroer Can: 14006300388 (3 FAX B18-781-1794
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far the periods tht Lender requires. The insarance career providing the insaranee shall ixs chosen by Norrower subject (0
Lendec's approval which shall nol he unrcasonably withheld. If Borrower fils (o muintain coverage described above,
Lender may, ut Lender’s aption, oblain coverage to protect Lender's rights in the Property In accordance with parugraph 7.

AN insurunce policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right (o hold the policies and rencwais. If Lender requires, Borrower shail promptly give o Lender all receipts
of paid premiums and renewal nolices. In the event of toss, Borrower shall give prompl notice lo the insurance carier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restomtion or repair of
the Property damyged), if the restoration ar repair is cconomically feasible and Lender’s securily is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess puid to Barrower, If
Borrower abandons the Property, or docs not uaswer within 30 doys i notice from Lender that the insurance carrier has
offeredt to settle u claim, then Lender may cotiect the insurance procecds, Lender may use the proceeds to repalr or restore
the Property or 10 pay summs secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds (o principal shall not exiend or
postpone the due daic of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 211 Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damage 10 the Frepenty prior 10 the acquisition shall pass 1o Lender to the extent of the sums sccured by this Securily
Instrument immediately prizr to the acyuisition.

6. Occupancy, Preseivi.on, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalt gceupy, establish, and use the Properly as Borrower’s principal residence within sixty days
after the exccution of this Secunty Instrument and shatl continue to occupy the Propenty as Borrower's principal residence
. for m lcast one year after the dale of Gecupancy, unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvatiag circumstances exist which are beyond Borrower's control. Borrower shall not
desiroy, damage or impair the Propenty, aliov-ihe Property (o deteriorate, or commit wastc on the Praperty. Berrower shall
be in defuult if any forfeiture action or proceading, whether civit or criminal, iy begon that in Lender’s yood faith judgment
could result in forfeilure of the Property or onerwisc materially impuir the fien created by this Secutity Instrument or
Lender security interest. Borrower may cure such e de’aelt and reinstate, s provided in paragraph 18, by causing the action
or procceding to be dismissed with n ruling that, i7-Lender's good faith determination, preciudes forfeiture of the
Bosrower's inlerest in the Property or other malerial impairnt of the tien created by this Security Instrument or Lender's
security interest. Borrower shail afso be i default if Borro ver, during the loan application process, gave materially falso or
inaccurate information or statements to Lender (or failed to provide Londer with any material information) in connection
with the loan evidenced by the Note, including, but not fimited wc, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on & fzasphold, Barrower shall comply with all the provisions
of the leaso. It Borrower acquires fee title (o the Propenty, the leascnzio and the fee ttle shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property.  If Borrower fails to merform the covenanis and agreements
conained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfZiture or to eaforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tie pruperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pronly over this Sccurity Instrumient,
appearing in court, paying reasonable attomeys’ fees and eniering on the Property (o make repairs. Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Besnwer secured by this
Sccurity Instryment. Unless Borrower and Lender agree o other terms of payment, these amounts san'i bear intercst from
the date of disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loait sccured by this
Sccurity Instrument, Borrower shall pay the premiums fequired (o maintain the mortgage insurance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain covernge subsuintially equivatent to the mongage insurance previously in effect, at a cost
substantially equivalent o the cost t Borrower of the monigage insurunce previously in effect, from an alternme mongage
insurer approved by Lender. Iff substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o

Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the -

insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and relain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenls may no fonger be required, at the oplion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and is obtnined. Borrower shalt pay the premiums required 10 maintain mortgage insurance in

effect, or to provide a loss rescrve, until the requircment for mortgage insurance ends in accordance with any written .

agreement between Borrower and Lender or applicable law,

9. Iuspection.  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 47813 (§100) Form M54 990 (page 3 of 6 pages)
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applicuble law may specily for reinstatement) hefore sule of the Property pursiant (o any power of xalo contined in this
Secunty Insteamenl; or (B) entey of o judgment enforcing this Security Iistriment. Those conditions are that Barrowes: (a)
navs Leswder alt sums which then wonld be due under this Seeurity lstrument and the Note as if no acceleration had
securted; (b) cures any dofuult of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrumen, including, but not limited (o, reasonable avormeys' fees; and (d) wkes such action as Lender may
reasonably require to assure that the licn of this Sccurity Insuument, Lendee's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security {nstrument and the obligations sceured hereby shall remuin fully effective as if no acceleration had occurred.
However, this right o reinstate shatl not apply in the case of aceeleration under puragraph 17,

19, Sale of Nute; Change of Loan Servicer,  The Note or o partial interest in the Note (logether with this Sceurity
Instrument) may be sold anc or more times without prior notice to Borrower. A sale may result in & change in the cnlity
(known as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Ingtrument. Therc also
may be onc or morg changes of the Loan Servicer unrclated to a sale of the Note. If there is o change of the Loan Servicer,
Borrower will be given written notice of the change in wcordance with paragraph 14 above and applicable law. The notice
will staie the mup2 and address of the new Loan Servicer and the aclidross 1o which payments shoukd be made. The nolice
will niso contaiz wny other information required by applicable law.

20, Hazardous substances.  Borrower shall not cause or pennit the presence, use. disposal, stotage, or relense of any
Huzairdous Substancds £n.or in the Property. Horrower shall not do, nor allow anyone else to do, anything allecting the
Property that is in violzior of any Environmental Law. "The preceding two senences shail not apply 1o the presence, use, or
storage on the Property ol sranll quantitics of Huzasdous Substances that are generally recagnized 1o be appropriate
normal residential uses and tonatitenance of the Property.

Barrower shall prompily give weader written notice of any investigation, claim, demand, lawsuit or other gelion by any
governmental or regulatlory agency or Zrivate perty involving the Property and any Hezardous Substance or Environmental
. Law of which Borrower has actual knovicdge. 1F Borrower teamns, or is notified by any governmental or regulstory
authority, that any removal or other remadiatizn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly lake al! necessary remedial acions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Subsances” are those substances defined as loxie or hazardous subsiances by
Environmental Law and the following substances: gavoling, kerosene, other flammable or loxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, malcrias coniaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Bavironmental Law" megis fecoral laws and laws of the jurisdiction where the Property is
locaied that retaie to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender tusiher covenant and agree as lollows:

21. Acceleration; Remedies, Lender shall give nutice W Zorrawer prior to acceleration following Borrower's
hreach of any covenant or agrecment in this Security Instrumen? (Uut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (s the default; (b} the action required to cure the
defuult; (¢) n date, not less than 30 days from the date the notice is glvei to Burrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by Judiclal oroczeding und sale of the Property. The
notice shall further inform Borrower of the right to reinsiate after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense o7 Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified In the notice, s.cazer at its option may require
jmmediate payment in full of all sums secured by this Security Instrument withou( further demand and may
foreclose this Security Instrument by judicil proceeding. Lender shall be entitled to cudect 2!l expenses incurred in
pursuing the remedies provided in this pacagraph 21, including, but not limited to, reascnab): attorneys’ fees and

costs of title evidence.
22. Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shatl selcase this Security

Instrumnent without charge to Borrower, Borrower shail pay uny recordation costs.,
23, Walver of Homesteud. Borrower waives all right of homestead cxemption in e Propenty.

TTEM 1R70LY (910) o ' Form 3014 %90 (pags 5 of 8 pages)

Groat Lakss Qusiness Farmy, inc. )
Yo Orowr Can: 1-300-830-0087 [ FAX #14-101-111
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PARCEL 1: THE EAST 20 FEET OF THE WEST 75.50 FEET (EXCEPT THE
SOUTH 118 FEET) OF LOT 16 IN HOWARD WESTERN PROPERTIES BEING A
RESUBDIVISION OF LOTS 1 AND 2 IN SAMUEL F. HILLMAN'S SUBDIVISION
BEING A SUBDIVISION OF THE NORTH 1/2 QF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPT STREETS) IN SECTION 25, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS) ALSO

PARCEL 2: EASEMENTS AS SET FORTH IN THE DECLARATION COF
EASEMENTS AND COVENANTS FOR DUNBAR'S HOWARD-MAPLEWOOD TOWNHOUSE
PROJECT AND EXHIBITS 1 AND 2 DATED AUGUST 2, 1960 AND RECORDED
AUCUET S5, 1960 AS DOCUMENT NO. 17929042, MADE BY LASALLE
NATICWAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST 'AGREEMENT DATED MAY 26, 1960 AND KNOWN AS TRUST NO. 24445
AND CREATFD BY THE DEED FROM LASALLE NATIONAL BANK, A NATIONAL
BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY
26, 1960 AND KFNOWN AS TRUST NO. 24445 TO IRVING SINGER AND ETHEL
SINGER DATER MARCH 17, 1961 AND RECORDED MARCH 27, 1961 AS
DOCUMENT NO, 18.1779 (A) FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS AND PARKING OVER, UPON AND ACRCSS THE EAST 20 FEET OF
LoT8 15, 16 AND 17 (EXCEPT THE NORTH 8 FEET QF SBAID LOT 17) IN
SAMUEL F. HILLMAN'S ESURDIVISION (B) FOR THE BENEFIT OF PARCEL 1
AFORESAID FOR INGRESS ANT ZGRESS OVER, UPON AND ACROSS THE SOUTH
6 FEET OF LOT 17 IN SAMUeziL F. HILLMAN'S SUBDIVISION; ALSO OVER,
UPON AND ACROSS THE NORTH 6 FEET OF LOT 16 (EXCEPT THAT PART
THEREOF FALLING IN PARCEL .- ATORESAID) IN SAMUEL F. HILLMAN'S
SUBDIVISION (C)} FOR THE BENLZIIT OF PARCEL 1 AFORESAID FOR
INGRESS AND EGRESS OVER, UPON 7Pu, ACROSS THE NORTH 12 FEET OF
THE SOUTH 116 FEET OF LOT 16 (EXCFf2T THAT PART THEREOF FALLING
IN PARCEL 1 ATFORESAID) 1IN SAMUEL F. HILLMAN'S SUBDIVISION, ALL
IN COOK COUNTY, ILLINOIS.
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’ PLANNRD) ND| BHVELOUMEND RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 10T duy of SEPTEMBER, 1993 '
and is incorporated into and shall be decmed to amend and supplement the Montgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrawer”) to secure Borrower's Nole 10 WESTWOOD MORTGAGE

SERVICES, INC.,
{the "Lender™)

of the same date and vovering the Property described in the Security Instrument and located at:
7553-C NORTH MAPLEWCOCD AVENUE, CHICAGO, IL 60645

|Propeny Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in the Declaration of Covenunts, Conditions and Restrictions

(the “Declatativin”). The Property is a part of a planned unit development known as

DUNBAR’S HOWARD MAPLEWOCD TOWN
IName of Planned Unit Development)
(the "PUD"). The Praperty also includes Borrowesr's interest in the homeowners association or eguivalent entity owning or managing
the commen areas an”, facilitics of the PUD (the "Owners Assaciation™) and the uses, benefits and proceeds of Borrower's increst.

PUD COVENARTS, In addition 1 the covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further covenant and agrce as follows:

* A, PUD Obtigavio s.) Borrower shall perfarm al of Borrower's obligations under the PUD's Constituent  Documents. The
“Constitucnt Documents™ ez¢ 2he: (i) Declaration; (ii) articles of incorporalion, trust instriment or any equivalent document which
creates the Owners Assocission: and (iit) any by-laws or other rules or regulations of the Owners Associalion. Borrower shall
promplly ﬁuy. when duc, att gu.: ond assessments imposed pursuant 1o the Conslituent Documents.

B. Hazard Insurance, 5002 as the Owners Association maintains, with a generally accepled insurance carrier, 4 "master” or
"blanket” policy insuring the Propert:” vehich is salisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, und ngninst mcﬁwmds ende reguires, including fire and hazards included within the term “extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium insiallments for hazard insurance onithe Property; and

(ii) Borrower's obtigation under Uzifzam Covenant S 1o maintain hazard insurance coverage on the Property is deemed
satisfied to the extent thal the required coversge is zrovided by the Owners Association policy.

i Borrower shall give Lender prompt notice of ar'y lapse in required hazard insurance coverage provided by the master or blankel
policy.
In the event of a distribution of hazard insurance mroceeds in licu of restoration or repair following a loss to the Property, or to
common areas and facilitics of the PUD, any procecds payible 10 Borrower arc hereby assigned and shall be paid to Lender. Lender
shatl apply the proceeds to the sums secured by the Sccurizy Jnstrument, with any excess paid 1o Barrower.

C. Public Liabillty Insurance. Borrowcr shall take s ich actions as may be reasonable to insure thal the Owners Association
maintains a public liabilily insurance policy acceptable in form, suncunt, and cxient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim' for camages, dircet or consequential, payable o Borrower in
cOnNection with any condemnation or other taking of all or any panvorthe Property or the common arcas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned ancd null be paid to Lender. Such proceeds shall be applicd by
L.ender to the sums sccured by the Security Instrument as provided in "Jniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notcs (o Lender and with Lender's prior writien consent, either
partition or subdivide the Property of consent Lo;

(i) the abandonment or termination of the PUD, except for abandonine il or icrmination required by law in the case of
substantial destruciion by firc or ather casualty or in the case of a laking by ¢~:.aemnation or eminent domain;
gii) any amendment to any provision of the "Constituent Documents™ if the proyision is for the express benefit of Lender;
iil) termination of professional management and assumpiion of self-managemer? of the Owners Association; or
{iv) any aclion which would have the effect of rendering the public liability inzarance coverage maintained by the
Owners Association unaccepiable to Lender,

F. Remedies. Il Borrower docs not pay PUD dues and assessments when due, then/cerder may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secureda Dy tie Sccurity Instrument. Unless
Rorrower und Lender agree 1o other erms of payment, these amounts shall bear interest from tie ¢ate of disbursement a1 the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained il;}his PUD Rider.

o -
. < —_— .,
0 N, .
uéz_ ﬁ%ﬁé@cﬁgfwcsw)

o

R
O d - Wﬁ e (Seal)
-Borrower E FOMG CT -Borrower
@k ? ;"""’ : - ~;/M2L£’f€ Tt/ - %yub
(Scal) (»;f‘}@am‘ FONG-JONES "4 ¢/ .m,(,ffﬂa

ALAN JONES e ‘Borrower

ﬁ?ﬁﬁ%ﬁé}%ﬁklbtk-smgh Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT so.swl;o?'zl.glso 9/90
\ { )

Grea) Laxsn Buaingss Forms, inc. T To Deoer Calt: 1-800-830-8303 [ FAX #18.793- 1134
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"“THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY GOGR CONVERTED TO A
MARKET LEVEL FIXED RATE OVER THE EXTENDED REMAINING TERM. YOU MOUST B
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST .
THEN DUE IF YOU DO NOT QUALIFY FOR THE CONDITIONAL MODIFICATION AND
EXTENSION FEATURE AS SPECIFIED IN THE NOTE ADDENDUM AND MORTGAGE
RIDER. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN IF
QUALIFICATION CONDITIONS ARE NOT MET. YOU WILL, THEREFORE, BE RE-
QUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YQU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS
LOAN WITH, WILLING TO LEND YOU THE MCNEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL COF THE CLOSING . E
CO8TS NORMALLY ASSQCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFI-
NANCING FRCM THE SAME LENDER.

Y ‘/asQfMu. a %\Q "?/loﬁ:s

"DATE BORR }ERU DATE

A et Jorng- 2«13 Yops i
%‘f& / P K ?-/f'?}

AT T T T s i

_&f o
+ BORRGNER

&
e
o) er. e
w> <2 &
(B) e
~1 o
& s;
L i

MECD9168 - 04/92 50.919397-4
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10TH day of SEPTEMBER .19 93 .

and is incorparatad inlc and shall be deamed to amend and supplement tha Morigage, Dead ol Trust or Deed lo Secure Debt
{the "Securily Instrument”) of the same date given by the undersigned (the *Borrowai*®) 1o secure the Borrower's Note

to WESTWOOD MORTGAGE SERVICES, INC,
{the "Lender”)

THIS BALLOON RIDER is made thia

of the same date and covering the property described in the Security Instrument and located at:

7553-C NORTH MAPLEWOOD AVENUE, CHICAGO, T, 60645
[Praporty Address]

The interest rata statad an the Nole ls calied the "Nola Rate.” The date of the Note Is called the *Note Date.” ) understand
the Lender may tranater the Nota, Security Instrument and this Ridar, The Lender or anyone who lakes the Nota, the Security
Insirument and this Rider by transfar and who I3 entitied to receive payments under the Note la called the "Nole Holder.”

ADDITIONAL COVENANTS. In addition {o the covenants and agreemenis in the Security Inslrument, Borrowar and Lender .

further cavenant and agree as lollowa {despile anything to tha contrary comtained in the Security Instrument or the Note):

1. CONDITIONAL PICHT TO REFINANCE
At lhe maturity ¢alc-af the Note and Security Instrument (the "Maturity Date”), | wili be able {o oblain a new loan

("New Loan") with a ney. Maturity Date of OCTOBER 18T , 2023 , and with an interest rale equalto
the *New Nole Rate” detdrm ned in accordance with Section 3 below if all the conditions provided in Seclions 2 and § below
are met (the "Conditional Hearancing Option®). If those coaditions are not met, | understand that the Note Holdar {8 under
no obligation lo refinance ur wicdi'y the Note, or to extend the Maturily Date, and that | will hava to repay the Note lrom

my own rescurces or lind a lends. villing to lend ma the monay to repay the Note.

2. CONDITIONS TO OPTION
i1 | wan! to exercise the Conditional Retinancing Option at maturity, cenain condilions must be mat as of the Maturity

Date. These conditions are: {1) } must siiil batie owner and occupant ol the property subject to the Securily Instrument
{tha "Property"); {2) | must be current in my saonthly payments and cannot have been mara than 30 days late on any o!

the 12 scheduled monthly paymenis immediate’y pieceding the Maturity Date; {3) no lian agains! the Property (except for
jaxes and special assessments not yet dus ant payable) other than that of the Securily Instrumaent may exist;

{4) the New Note Rate cannat ba mare than 5 psrcantage points above the Nots Rate; and {5) | must make a written request

to the Note Holder as provided In Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal t¢ the Federal National Maortgage Aasociation’s required net

yield tor 30-yaar lixed rate mortgages subject to a 60-day mendalory delivary commiiment, pius one-hall o! one percentage
point (0.5%}, rounded 1o the nearast ane-eighth of one parcentage point (0.126%) (the “New Noto Rate”). The required

ne! yiald shall be the applicable net yield in effect on the date and tiine of day that the Naote Haldar receives notlice of my
election to exercise the Conditional Relinancing Option. il this requiradnet yield is not available, the Note Holder will deter-

mine the New Note Rata by using comparabie Informaticn. 93,,;&5457

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nota Rate as caiculated in Section 3 abave is not greate than § percentage peints above the Note

Rate and all cthar conditions requirad in Section 2 abave are salisfied, the Nota Holler will detarmine the amoun! of the
monthly payment that will be sufficianl to repay in full (8) the unpald principal , plua (o, accrusd but unpaid interest, pius
(c) all other sums ! wilt owe undaer the Note and Security Instrument on the Malturity Dat{easuming my monthly payments
then are currant, as required under Section 2 abovs), ovar the term of the New Note at I¥'2Naw Note Rate in equal menthly
payments. The rasult of this calculation will be the amount ol my new principal and intere st p=vyment evary month until the

.

Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION P
The Note Holder will notily me at least 80 calendar days in advance of the Maturity Date and aavisc ine of the principal,

accrued but unpaid interes!, and al) olher sums | am expectad to owe an the Maturity Date. The Note ririder also wlif advise .

me that | may exercise the Conditional Ratinancing Option if the conditions in Saction 2 above are me(./(h» Note Holder

will provide my payment racord information, together with the name, titie and address of the persan represaniing the Nole
Holder that | must notify in arder to exercise the Conditional Relinancing Option. Il | mae! the conditions ot'3ection 2 abova,
I may exercise the Condilionai Refinancing Option by natilying the Nole Holder no later ihan 45 calendar days prior o the
Maturity Date. The Notle Holder will calculale the fixed New Note Rate based upon the Faederal National Morigage Associa-
tion's applicable published requirad net yiald in eftect on the daie and timae of day notilication is received by the Note Haldar
and as calculated in Saction 3 abova. | will than have 30 calendar days 1o provide the Note Holder with acceptable proof

ol my requirad ownarship, occupancy and praperly lien status. Belore the Maturity Date the Note Holder will advise ma

of the new interest rate {the New Nole Rate), new monthly payment amount and a date, time and place at which | must
appear 1o sign any documaents required to complete the required refinancing. | understand the Note Holder witl charge me

raasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Bor/rower aggfts and agrees to the tefms ¥nd covonantsC"?aine i} this Balloon Rider.
- - \», . o -
Le 4% i e (Seal) :;%“}’CL { (Seal)
ELIZHBETH A. FQ / Borrower Jayi"ﬂ tU FONG O_j Borrower
é/ SV - -
[M T @"’7"‘ N (Seal) .4y 1 HELEE \j[ﬂ-‘r‘«ﬂz Clﬂ‘)*{ﬂ.a (Seal}
ALAN JONES = Borrowei  LYWYDELL FONG-JONES ¢ Z Borrower
[Sign Original Only]
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