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\‘
THES MORTGAGE ("Sevuiey Tustiument”) s give un SEPTEMBER - 3, 1993 !hu. mnrlgngur in ]
JOSHUA J, CRONIN _ _ L ‘ ;

AND CYNTHIA A. CRONIN, HUZHAND AND WIFE

P

(" Borrower®), This Seeunty Instrument s given

PACOR MORTGAGE CORP.

oS

€Y winch 15 orgunized snd existing ander the laws of THE STATE OF ILLINOIS , anidd whose

i) il 1w 401 SOUTH LA SALLE STREET-SUITE $0% .
CHICAGO, ILLINOIS 60605 lender®), Borrower owes Lender the principal sum of

e .1 TWENTY THREE THOUSAND TWO HUNDRED

P-s AND 00/100 Doblars (U.S. $ 23,200,000 )

& Y This debt s evidenved by Borrowet's note duted the same date s this Secarity Lnstewment (*“Nuote"), which provides for

£ wonthly paymenis. with the full debt, it not paid carlier, due wnd payshle on CCTOBER 1, 2023

This Seeurity Instrument secures to Lendee: (a) the repsyment of the detd evidencedd by 2a-Naule, with interost, and all rcncwnla. -y
extensions ami moditicuions of the Notes () the puyment of all other sums, with imereSt, advanced under pasugraph 7 10~
protect the security of this Seeurity Instnement; and (¢) the perfonmance ol Borrower's covenrsis and agreements under ths :-:
Seeunty Instrwnent and the Note., For this purpose, Borrower does heroby mortguge, grant and copuess o Lender the following A

described propenty located in COOK County, Qs *
UNIT NUMBER 6F IN THE 1255 NORTH STATE PARKWAY CONDOMINIUM, -AS w'l

DELINEATED ON THE SURVEY OF THE FOLLOWING PARCEL OF REAL ESTAUE: o
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

e

p0o2SYLE

17-03-109-030-1037

-~

%\

AN which hus the address of 2255 NORTH STATE PARKWAY-UNIT 6F, CHICAGO ‘ Btrost, City
B Ulnois 60610 ("Property Address");

Q3

Zip Code
DP8 1088

ILLINCIS-Singte Fumiby-Fonnle Maa/Freddle Mac UNIFORN INSTRUMENT Fage 1 ol &
m-emu.) Wwien VMP MORTGAQE PORMS - (31 3)299-8100 - (80015217201
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STREET ADDRESS: 1255 NORTH STATE PARKWAY g, g UmITER oy
CITY: CHICAGO COUNTY: cooxk ~ R
TAX NUMBER:

LEGAL DESCRIPTION:

UNIT NUMBER 6F IN THE 1255 NORTH STATE PARKWAY CONDOMINIUM, AS DRLINEATRD ON THE SURVBY
OF THE FOLLOWING PARCEL OF REAL ESTATE:

LOT 6 IN BLOCK 5 IN STONE’'S SUBDIVISION OF ASTOR’'S ADDITION TO CHICAGO, OF THE NORTHWEST
PRACTIONAL 1/4¢ IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS, ALSO THE NORTH S0 FEET OF THE WEST 150 FRET OF LOT
11 IN ASTOR'S ADDITION IN CHICAGO IN THE NORTHWEST FRACTIONAL 1/4 IN SBCTION 3,
TOWNSHIP 39 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLRE AND TRUST COMPANY, A CORPCRATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
ACGREEMENT DATBT MAY 1, 1974 AS TRUST NUMBER 64227, RRCORDED IN THE OFFICE OF RRCORDER OF
DEED IN COOK COUSTY, ILLINOIS AS DOCUMENT NUMBER 23825048, AS AMBNDRD BY FIRST AMENDMENT
TO DRCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24189351, TOWJETHER WITH ITS
UNDIVIDED 0.6861% $%TSREST IN SAID PARCRL (EXCEPT FROM PARCEL ALL THR PROPRRTY AND SPACE
COMPROMISING ALL THN UNITS THEREOF AS DRPINED AND SET FORTH IN SAID DECLARATION, SURVEY
AND AMENDMENT THERETO) 2N COOK COUNTY, ILLINOIS.
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Property ansmsel agunst foss by tive, hazards imcliuded wathin the tosm oxtenged coverpge™ And iy other bnzands, ichading
Hoenls on Hoodimg, boc which Cender eeguaces msutance. This gosgries sholl e pumtaimned a the amounts and tor the porinds
thit Lender wequues. The msuranee carner providing the msurance shull e chosen by Borrower sibyect 1o Londe's approval
which shall pot be unrepsonably withbiehd. [ Boerower finls to muuntuin covernge described abuove, Lender muy, at Lendor's
optiot, obln coverage to protect Lender's vights in the Property in accordance with paragraph 7.

AtE nsuranee policies and cenewalds shall be aceeptable to Lender and shall include u standard mortgage clause. Lender
shidl e the right o hofd the policies sed renewals, 1§ Leader reguires, Borrower shall prompily give to Lender ald receipts of
pitid presmis wd renewal wotives. Tn the event of Toss, Borrowes shall give prompt nitice (o the insuenee curier wnd Londor,
Fender may ke proot of loss iCoot uide promptly by Buortowe, _

Uihens Lossder i Horower otherwie agees i weting, mshrnee provesds shil be appliad o estoration or ropae of the )
Property dumged,  the sestonstion or tepaic s cconomicnbly feasible and Lender's security s a0t lessened, 11 the restoration or "
repun 1 not cconamivally tewsible or Loader’s secunty would be lessened, the msurance proceeds shall he upplicd 1o the sims ‘
secttred by ths Security Instrument, whether or not then due, with any excess puid o Borrower, If Borrower abandons the

et ram T

T Wy v Y ——

L7 Property. ot dues ool answer within 30 duys o notice from Lender that the insurunce currier bus offered to setthe o claim, then )
o Lender amy coll i the insurance provevds, Lender may use the proceeds (o repur or restore the Property or (O pay suims ?
D secured by tis Security tnstrwment, whethee or not then due, The 30-day period wall begin when the notice is given. 3
Unless Lender and Horrower otherwise agree in wrilinb. uny application of proceeds to principal shall not extend or :
‘npus(pum the due dute v the monthly payments referred to in purngraphs | and 2 or change the amount of the payments, It {
- under puragraph 21 the Progpeny is acquired by Lender, Borrower's right to uny insurance policies und procecds rusulting from ;
o damage o the Broperty prio (6 Cacquisition shall pass to Lender to the extent of the sums secured by this Secnrity Instrament :
7 immediately prio o e acquistio. :
‘o 6. Oceupuney, Preservation, Meiiwemince und Protection of the Property; Borrower®s Loun Application; Leaseholds, ‘i
Burtonser shiall oveupy, establish, i dsihe Property as Borrowur's principal residence within sixty days after the sxecution of i

this Secunty tustrament and shalt continve 0 wieupy the Property as Borrower's principal residence for at least one year after

the dite ol ovcupuncy, untess Lender othenwise dgiees in writing, which consent shall not be unreasonably withheld, or unless
extenuuting vreumsiinees exist which are beyand Corrower's contrel, Borrower shall not drhimy. dumuge or impair the
Peoperty, allow the Property to deteriorute, oF comit-waste on the Property. Borrower shald be in defundt it uny forteiture :
action or proceeding, whether avil or criminal, s begun g Lendee’s good fuith judgment could result in forfeiture of the >
Propesty or atherwise materialty impuir the hen created by this Security Instisnent or Lesder's security interest. Borower muy ?
cure stich s defaultand reinstate, as provided i piesgraph 18, by causing the astion or proceeding to be dismissed with a ruling

that, i Lender's good faith deteromnation, precludes forfeiture w4t Berrower's interest in the Property or other mterial
impuirment of the Len created by this Security Instrument or Lendes s/seeurily interest. Borrower shall aiso be in default il
Burrower, duriny the loan spplivation process, gave materially false ur insecarate information or statements to Lender (or fuled

to proside Lender with oy material information) i connection with the foan/evidenced by the Note, including, but not limiled

0, represcitations concerning Borrower's oveupaney of the Property s o principe! residence, If this Security Instrument is on 4
feaschoid, Borrower shall comply with alt the provisions of the lease, 1f Bontwer pequires tee title 1o the Praperty, the
leasehold snd the fee title shall not imerge unhess Lender sgrees to the morger in weiting.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenunts snd sgreoments conlnined in 4
this Security Instrument, or there 1y legal procevding that may signiticuntly affect Lender's rights in the Property (such us a
proveeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or reguletion:), then Lender may do and
pay for whittever s nevessary (o protect the value of the Property and Lender's rights in the Proreriy. Lender’s actions iy
wehude paving wny sums seensed by a lien which has priority over this Security Instrument, appesiing in courl, paying
reasonuble attorneys” fees ad entering on the Property to mike repairs, Although Lender may take sctiea ander this puragraph
7. Lender does not lawve o do so. v

Any amounts dishursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Sevuirnity fustiuaeat. Daless Borrower and Lender agree to other terms of pryment, these umounts shull bear witerest from the
dute of dishursement sl the Note rate and shall be payable, with nterest, upon notice from Lender (o Borrower requesting
puyment.

8. Mortgage Tosurance, it Lender reguired mortgage insurance as g condition of making the lonn secured by this Security
Instrwinent, Borrower stul! pay the premiums required o muntain the mortgage insuranee in etfect. I, for any resson, the
wortgage isurance coverge required by Lender lpses or ceases to be in etfect, Borrower shall pay the premiums reguired to
obtain coverage substantiully equivalent to the mortgnge insurunce previously in etfect, at 4 cost substantislly eyuivalent to the
cost to Borrower of the mortgage insurutive previously ineffect, from an sliernate mortgage instrer approved by Lender, If
substiuntindly cqpvatent mortygige instince coverige is not availuble, Borrower shall pay to Lender each munth w sum eyual o
olw-iwelth ol the yearly mortiye insuennee premitm being paid by Borrower when the insurance voverage lapsed or eased o

be g eftect. Lender will aceept, wse and retain these puyments as n loss reserve in liew of miorigage insurance, Loss feserve
Deg Y081
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17, Triastur of the I‘LJI‘N'QIEMEILQJ AJ}MI @ Q}R’l o the Property u? in(:'oiglfrz.\? ?n it

is sold or trnnstorred (or & bogsticim! iterest i Borrower s sold or lrurmiprrm_l.plul‘l‘!urrbrwcr[' not:a hatursl person) without

Benider’s prior wiilten consunt, Lender may, w0 iy option, rcﬂtle tmmdiste paymient in foll ol all sums securod by this
Securty fostanent. However, this option shidl aol be exervised by Lender if exercise is prohibited by tederat Taw as of the date -

ot thiy Seeunty {nstrvament. .
[ Lender exesvines s ophon, Lender shatl give Borrower notce of secelention, The notive shull provide w period of nit oy
fess Ui 30 <lays trom the date the noetiee s debivered or paited within which Borrower must puy all ssaw secucsd by ths - ;
Secunty Instrwment. H Burower tinls te pay these siums poog to the oxpiration of this periad, Lender may invoke any reimedios l
periuttvd by this Secunty Instrupent without turther notice or demand on Borrower, ' i :
18, Borrower’s Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right (o have k
entorcenient of this Secunty Instrument discontinued at any time prior o the swrlier of: (1) 5 duys (or such other period ws F
apphivuble Yaw may spevity tor reinstutementy betore sule of the Property pursuant tn any power af sale contaived in thiy :
Secunty Instiuments or (by eniry ot u udgment entorceng tis Securdy instoument, Those conditions we that Borrowsr: (u) pieys 3
Lendher alt swms which then would be due under this Security Instrinent and the Note as it no seceforation had oceurred; (b) ¥
curss any defuult of any other covenants or agreeiments; (¢} pays all expenses incuceed in entorcing this Security Instrumen,
mlading. but pot fted to, reasonable sttorneys” fees: and (d) takes such uction as Leader oy reasonably naguire 10 assure
that the ten of BusSecunty Instrument, Lender's rights i the Froperty and Borcuwer's obligation o pay the sums sectired hy )
this Security Instewess, shull continwe wnchuoged. Upon reinstatement by Boerowar, this Secunity  fnstiument and the ¥
obdrgations secired heretnShall rewmn fully eblective ws i oo aveeleration had occursed. Howover, this nght 1o otnstate shall - F
nob apply i the case o weddantion undes paragraph +7, b

19. Sale of Nute; Clige of Loan Seevicer, The Note or a pactml nterest i the Naote (Qogether with this Security

tstriitient) iy be sold one or wlogs times without pror notice t Borrower. A sabe iy result in o chunge in the entily (known ?

us the “Loan Servicer”) that collects monthly payments due under the Note wnd this Security Instrument, There also miy be one ;
or more changes of the Loun Serviver uarcpisd (o usale of the Note, 1 there is w change of the Lorn Servicer, Borrower will be f
given written nutice of the chunge in aecordanso vith paragruph (4 sbove and applicable law, The notive will stule the nume snd 3

widress of the new Laan Serviver and the address to which payments should be nude. The notice will slso contuin any other ¥
information required by upplicable lww, o

20. Huzardous Substunces, Hurrower shall not/eaise or permit the presence, use, disposal, stornge, or rolease of any &
Huzardous Substanves on or in the Property, Burrower shall not do, nor slfow unyone else to do, anything affecting the E
. kg

Property that i~ in violstion of sny Eavironmentad Law. The preceding two sentences shall not apply to the presence, use, or i
storage on the Property of soall quantitivs of Hazardous Substanves that are generally recognized to he upproprinte to normal I
<

restchential uses and ta wgitenunee of the Propenty.
Borrower shudl prowptly wive Lender written notice ot any urvastigation, cleim, demand, tawsuit or other action by any

governmental o regulatory agency or pvate party iavolving the Propersy and any Hazardous Substance or Environmentul Law A
of which Horrower has notuad knowledge, 1 Borrower learns, or is notitied by say governmental or regulutory authority, that A
any removal o uther remediation ol any Hazardous Substance affecting the Propert; is necessary, Borrower shall promptly tuke g
wll necessiry remedial wetions i wevordance with Environmental Law. :: i
Ax used 10 thas paragraph 20, "Hazardous Substunces™ are those substances dehredas toxic or hezardous substances by 3 ;
Enviromnental Law and the tollowing substances:  gasoline, kerosene, other Hammalicor toxic pelrolesm products, toxic . I
pestivides ad herbicides, volatile solvents, materials containing ushestos or formaidehyde, anl radiouctive materials. As used ing '
this purageaph 20, "Enviconmental Law™ means tederal laws and laws of the jurisdiction wherzihe Property is located lhal;.:, {
refate to healtly, satety oy eovironmentad protection. o
NON-UNIFORM COVENANTS. Borrower uad Lender Turther covenant and agree as fotlows: N ¢
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion follovirg Borrower's hrencS

of any covenaut o agreement in this Security strwment (but not prioe to acceleration under prcairnph 17 unlessLd
upplicable law provides otherwise). The aotice shull specify: (u) the defuults (b) the action required to cure the detuale; S
{£) u dite, not dess thosy 30 duys from the dute the notice is given to Borrower, by which the default must he cured; und ¥ 3
(d) thut Futlure to cure the default on or before the date specified in the notice may result in uceelerution of the sumsc'
seecured by this Security Instrument, foreclosure hy judiciul proceeding and sule of the Property, The notice shull further

inforny. Borvowsy af the right to reinstute ufter uceeleration and the right to ussert in the Toreclosure proceeding the 1, :'
no-existenee of a defautt or any ather defense of Borrower to acceleration and foreclnsure, 16 the defuult is not cured on

o hefore the dute spreifivd i the notice, Lender, at its option, may require immediate payment in ful of allf sums b
secured by this Security lastrument without turther demand and nay foreclose this Security Instrument by judicial by
proveeding. Lender shiall he entitled to coltet all expenses incurved in pursuing the remedies provided in this paragraph B

21, including, but oot lamited to, reasonuhte uttorneys’ fees and costs of title evidence.
2, Relewse. Upon payment of all sumts secured by this Secunity Instrument, Lender shall release this Security Instrument

© withuout el 1 Borrower, Horcower shall pay any recordation vosts.
23, Waiver of Huomestend, Borrower winves wll nght of homested excmption in the Property.

m«ﬁ“m.] Wi : bage R al 8
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93001674
LGQNQ,QM,!.MQM.,. RIDER |

THIS CONDOMINIUM RIDER is made this 3RD  day of SEPTEMBER
1993 . and is incorporated Into and shali be dasmed to amond and suppiemant the Mortgage, Deed
of Trust or Security Dead (tha "Security instrument’} of the same date given by the undersigned (lhe
“‘Borrower") to sacure Borrower's Note to :
PACOR MORTGAGE CORP.

{the "Lender*} of the same date and covering the Property described in the Security Instrument and:
located at:
1255 NORTH STATE PARKWAY-UNIT 6F, CHICAGO, ILLINQIS 60610
(Property Akpuds)

The Property includes a unit In. together with an undivided inmterest in the common elements of. a
condominlum profect known as:
1255 NORTH STATE PARKWAY CONDOMINIUM

(diame Qf CxATinium #raject)
{the "Condominium Project’). If the owners association or other antity which acts for the Condominium 7
Project (the "Qwnera Association®) holds titte to property for the hansfit or use of ita mambers or
shareholdsrs, the Proparty also includes Borrower's interest In the Owners Association and the unes,
procesds and benefits of Borrower's Interest.

CONDOIAIE LM COVENANTS. In addition to the covenants and agresmenis made in the Security
Instrumant, Bc=r'oxar and Lender further covenant and agres as follows:

A. CONDOMN/JM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the -
Condominium Proj(ct's Constituent Documents. The *Constituent Documents” are the: i} Declaration
or any ather documeit schich creates the Condominium Project; (il) by-laws; (ill} code of regulations; it
and (iv) other equivalent dncuments. Borrower shall promptly pay. when due. oll duss and assessmenis f
imposed pursuant to tha Constituent Documents. 4

B. HAZARD INSURANCE So long as the Owners Association maintalns, with a generally accepted lf
insurance carrier, a "master” cr “blanket* policy on the Condominium Project which is satisfactory to [
Lender and which provides Insirarice covarage in the amounts, for the pariods, and agaihst the
hazards Lender requires, includine fire and hazards included within the term “extended coverage.'
then: (I} Lender waives the proviiion in Unlform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for lia2ard Insurance on the Property; and

{1) Borrowar's obligation under W ¢arm Covenant 6 to maintain hazard insurance coverage on 7
the Property is deemead satisfied to the extep’.that the required coverage is provided by the Owners -
Association policy. -3

bt

Borrower shall give Lender prompt natice of uny lapse in required hazard insurance coverage. - :
in the event of a distribution of hazard ‘ruvrance proceeds in lied of restoration or mpalFD it
following a loas to the Property, whether to the uaitor to common elements, any proceeds payable t 1

Barrower are hereby assigned and shall be pald to Lender for application to the sums securad by thap

Security instrument, with any excess paid to Borrower. . ;
C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such actions as may be reasonable to Ensure\l :

that the Owners Assoclation maintaing a public liability insv’ance policy acceptable in form, amoum, Lo

and extent of covarage to Lender, o

D. CONDEMINATION. The proceeds of any award or claim/foy damages, direct or conseguential,
payable to Borrower In connaction with any condemnation or cthe:. taking of ail or any part of the %
Property, whether of the unit or of the common elements, or «or any conveyance in lieu of il
condemnation, are hereby assigned and shall be paid to Lender. Such nrocesds shail be applied by %
Lender to the sums secured by the Security Instrument as pravided in Unisvorm Covenant 10. L

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to vonder and with Lender's ¢
prior writtan consent, either partition or subdivida the Property or consent 1o:

) the abandonment or termination of the Condominium Project, excep. for abandonment or
termination required by law in the case of substantial destruction by fire or oinzr _casunity or in the i
case of a taking by condemnation or aminent domain;

{i} any amendmant to any provision of the Constituent Documents if the provition Is for the
express benefit of Lender;

{ii} termination of professional managemant and assumption of self-management of the Dwnars
Association; or

{lv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unaccaptable to Lander.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when dus, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionai debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agrae to
other terms of payment, thase amounts shall bear interest from the date pf disbursement at the Note
rate and shail be payable, with Interast upon notice from Lender fJo Borrovier raquesting paymant.

BY SIGNING BELOW, Borrower accepts and agreas to s contained in this
Condominium Rider. .

A ,,o N o
e e e . _ (Seat) - (Geal) 4
Bomawer Jéﬁ{“m‘ J. CROI?\ C Barrower
AAYLNA
e _ - e e, (Beal} ﬁ b\‘/o {Seal)
Borrower CYN IA A CRONIN Borrower

MULTISTATE CGONDOMINIUM RIDER-Singls Famity— Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form3140 9/80 DPS 1118
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THIS ADJUSTABLE RATE RIDER is made this 3RD dayot SEPTEMBER 18 93
-and is ingorporated Into and shall be deemed to amand and supplemant the Maortgage, Daed of Trust or Security Dead itha
“Seacurity Instrument”} of fhe same data given by tha undarsigned {the “Borrower”] to secure Barrower's Adjustable Rate

Nota ithe "Nota“} to  PACOR MORTGAGE CORP.

{the “Landar’) ol thn sam» dats and covaering the proparty desoribed in the Bacurity Instramaent snd lucatlad at:

124%% NORTH STATE PARKWAY-UNIT 6F, CHICAGO, ILLINOIS 60610
(Propurty Adew euu)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSYABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to tha covenants and agraements made in the Sacurity Instrumant, Borrowar and
Lander further covenant and agree as follows:

A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES
_ The Nate proviges-iar an initiat interest rate of » 2500
adjustabla interast rais Lpd the monthly payments, s followu.

4. ADJUSTABLE INTER:ST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES , .
The adjustabie intersst rate’s v.ill pay may change on the first day ot SEPTEMBER .18 94,

and an that day every 12th momin thereafter. Each dats on which my adjustable intsrast rate could change Is caliad »
“Change Date.”

{B) THE INDEX
Baginning with tha first Change Date, m aaiustable interast rata will ba based on an index. The "Index” is the weakly

averages ylald on Unitsd States Treasury se‘uritiss adjustad to » sonstant maturity of 1 year, as mads avallable by the
feclaral Raserve Board. The most recant index [igu s available as of the date 45 days betore each Change Date is catlad tha

%. The Note providas for‘q'hlngu in. tha

“Gurrant Indax.”
If the Index is no longer avaliable, the Notu Poldar will choose a new indax which is based upon comparable

information. The Note Holder will give me notice of th's choice.

{C) CALCULATION OF CHANGES
Balore sach Change Date, tha Note Holder will calculate ™y aw interest rata by adding TWO AND
SEVEN EIGHTHS percentage points { 2.8750 %) ¢

to the Current Index. Thoe Note Holder will then rpund the rasvit of thia addition to the nearast ona-aighth of ane

porcentaga point {0.125%),
rate until the naxt Change Data.

The Note Holder will then determine the amount of tha monthly pay runt that would bs sufficient to repay the unpaid !

pringipal that | am axpectad to owe at the Chango Date in full on the maturit; octe at my now Intorast rate in substantialiy
equal paymants. The result af this caloulation will be the neaw amaunt of my nonthiy paymant.

(D) LIMITS ON INTEREST RATE CHANGES

The intecest rate | am required to pay at the first Change Data will not be grentes ‘han 7.250 %
or lasa than 5.250 %. Theraattar, my intsrast rate will never be incressess or decraasad on any single Changn
Date by more than TWQ percentage points { < QUOO0 %i from the rate of
intarnst | have baan paying tor the praceding 12 maonths. My intarest rate will never be grester than  11.2500 %.
which is calied the "Maximum Rate.”

(E) EFFECTIVE DATE OF CHANGES
My naw interest rats willi becomn effective on aach Changa Date. | will pay the amount of my »ew monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly gry/mant changes again.

iF} NOTICE OF CHANGES
The Note Holder will deliver or mail to me a natige of any changes in my adjustable interast rate and the amount af my

monthly payment hafore the sffactive date of any change. The notica will Include Information requirad by law tc be given
me and alao the titie and talephone numbser of a parson wha will answer any quastion | may have regarding tha notice.

{B} FIXED INTEREST RATE OPTION

The Note piovidas for the Borrower's aption to convert from an adjustable intarest rate with interast rats limits tn a
tixed interast rate, as foliows:

. FIXED INTEREST RATE CONVERSION OPTION

{A) OPTION TO CONVERT TO FIXEDR RATE
{ have a Canversion Opticn which | can sxercise unless | am in dafault or this Section 5(A) will not permit ma tc do 80,

The “Conversion Option® Is my option to convert the interest rate | am raquired to pay by this Note from an adjustable rate

with interest rate limits to the fixad rate caloulated under Saction S(B) below.
The conversion can only take place on a data(s) specitied by the Note Holder during the period boolnnlnn on the first
Change Qate and anding on the fifth Change Date. Each date on which my adjustable interast rate can convert to the new

fixad rate is callad the “Conversion Date.”

MULTIETATE CONVERTIBLE AQJURTABLE RATE RIDER - Single Family—Freddis Mac Unitorm inatrument
Form 3130 /88 .

- QPg 411

Subject to the limits statad in Section 4.0) »elow, this roundad amount will ba my naw intarast

Wt
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