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ASSIGNMENT OF RENTS ,

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, EDDIE H. PADIN, DIVORCED
NOT SINCE REMARRIEDWw#dAH the owners of the premises described on ‘

Exhibit "A™" attached hereto (hereinafrer called “assignor"), do hereby, in

consideration of the Premises and Ten ($10.00) Dollars and other good and

valuable <onsiderations, the receipt of which is hereby acknowledged, scll,

assign, transfer, and set over wnto METROPOLILAN DANK AND TRUST COMPANY

an 1liinots Ganking Corporation (herelnafter called “Asaignee"), for the use

AN

\ and benefit of the holder or holders and owner or vwners of the Notaggfcured

k. by the Mortgage wede by Agsignor to Asalgnee, dated Septenber 9, 1 )
b and recorded In tho Dfflce of the Recorder of COOK County, Illinois,
.j’ all the rents, issves and proflts now due or which may hereafter become due under

aud by virtue of any lersc, whether writren or verbal, or by virtue of any agreement
for the use or occupaney/ oo any part of sald premises, heretofore made or entered
into by the undersigned or widch shall herealter be made or entered into by saild
Asslgnee, under the power hereby granted and all the rents, lasues and profita now
due or which may hereafter beloue due through the use and occupancy of any part

of gaid premises in the absence(o! 4dny agreement, cither written or oral, in

respect thereto, and does hereby aspoint lrrevocably said Assignee, true and lawful
agent in its name and stead to collect ©ll of sald rents, issues and profits now

due¢ or which shall hereafter become dua-under -the leases and agreements, written ;
or verbal, existing or which may hereafie: exist for sald premises, or any portion
thereof; to use such measures, legal or egulinble, as may be deemed proper or
necessary to enforce the payment of such rencu, lasves or profits} to secure

and maintain possession of said premises, and -0 operate and manage said premises
through such agent or agents as Assignee may designa:e; to rent, lease or let all
or any portion of said premigses to any party or parties at such rental and upon
such terms as the sald Assignee shall in its discrotlon determine, all without
netice at any time hereafter to the undersigned, its suscessors and assigns,

-

The rents, issues and profirs so received by sald Assignec.shall be applied
In such order as it may determine, on account of the following:

L. Expenses and attorney's fees incurred by said Assignee; in |
connection with the execution of this Agreement, or which may hereafraw, fromlc
time to time, be 80 incurred in connection therewith. dd

2. Expenses incident to the management and operation of said premisgly
including attorney's fees and management commission, elther to said Assignee, {1
or such agent or agents as 1t may tetain,

N WA

3. Taxes and assesaments levied againat sald premisea.
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4. 1Interest, principal and other charpes which shall, from time
to time, become due under the terms of the Mortgnyge abovesdescribed and the
note seeured thereby, without prejudice to the vight of the Hortgagee ot tha
holder or holders and owner or ownery of the Note wecurad thereby to euforce any
reaedy or remedies which it or they may have by reason of the defauits now axisting
or which may hereafter, from time to time, exist under the terms of sald Mortgage
and the Note secured thereby.

Notwithstanding anything herein contained to the contrary, it is expressly
understood and agreed that this Assigoment of Rents will not be exercised unlesa
and until o default occurs under the terms of said Mortgage and/or sald Nota,
The righra and powers of the Assignee hercunder may be assigned by instrument
in writdug to any subsequent holder of the Note secured by sald Mertgage, and
such assigaes and any succepalve amrplgnees are hereby given the same rights and
powars ag the Asslgnea named herein,

IN WITNESS WAZREOF, the undersigned have caused this inatnﬁl\ent to be
executed on the _ ~Oth  day of Septembar : 19 9 .

EDDIE H. PHDIN

Stute of Illinois)
Ysa,

County of Kwﬂ )

The undersigned, a Notary Public ln and for sald cou=ty, in the aforesald
State, do hereby certify that on this day personally appearcd before me,
EDDIE H. PADIN \ (N yojiie 4 j1sien gow 9 s ofperaonaily fmown to me to be

the same person(s)/whase names are subscribed to the foregoing ipatrument, and
acknowledged rhat they signed, aesled, und delivered the sald insc¢riment as
thelr free and voluntary act and deed, for the uses and purposes thecein set
forch, ineluding waiver of all rights and benefits under and by virtur of the
homestead exemption laws of this state.

GIVEN under my hand and notarial seal this _Ei:fr? day of __;Eiﬁagzg__ 19 .

1o

Notary Publi

e

o]
/7"1 o
r//M \j),j 3 My commission expires: C&J

“OFFICIAL SEAL"
Joyca_ R. Counts
Notary Public, $1a1# of inols

Cook
My Commigs?onc

PREPARED BY/MALL TO3
METROPOLITAN BANK AND TRUST CO.

2201 W. Cermak Road
Chicago, IL 60608

Biohs 111488
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This is made a part and parcel of Assignement of Rents dated September 9/ 1993

The South Eleven (ll) feet of Lot Bighteen {18) and the North Seventeen (17)
feet of Lot Seventeen (17) in Thomas Rutter's Subdivision of Lot One (1)

in the superior Court Partition of that part of West Half (Wk) of the North
West Quarter (M%) of Section Ome {1), Township Thirty Eight (38) North,

Range Thirteen (13), East of the Third Principal Meridian, lying NorthWesterly
of the Center of Archer Avenue, in Cook County, Illinois. Commonly known

ag 4005 5. Kedzie, Chicago, IL 60632. Permanent Index NO: 19~01-108-002~0000.
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