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H : _ FHA MORTGAGE 131:7261536 703 - “'*

—

3 poN

_Thlg,Mongapc(‘Socmlylnstrmm’)hglvenon Septamber 13, 1993, ThaMostgagoris N/
ALD W. KP.Z and DEBORAW A. KRAZ, HIS WIFE L )

"~ difraasls 5231 VEST GATH PLACE.CHICAGO,IL 808309 IV
~ ‘ . Seci. ty Instrument s given to ‘ S
} MIOVEST FUNDIXG CORPORATION e
bg which Is organized and exiztic snderthe laws of 1LLINDIS + and whose addross ie
1020 318t Street. ‘Suite 300, Downers Grove, IL BOS51S o

("Lender. Borrower owes Lende/ 'he principal sumof Stixty Three Thouasnd Eifght Hundraed

f Doilars and no/100
N 5.8 63,800.00 ). Tris dab i avidanced by Borrawor's note datad the same dale ss tia
or

Dolers (U
~ & Security Instrument ("Note"), which proviaes for monthly payments, with the full debt, ¥ not paid earler, due and
- payableon fctober 1, 2023 . ThisSecurlty Instrument secures to Lender: (a) the repayment of tha debt
-~ @videncad by the Note, with interest, and &1l reiiewals, extensions and modifications; (b) the payment of all other suma,
wih interest, advanced under Paragraph 6 1u rrutect the security of this Security instrument; and (c) the petf of
RN Bomrower's cavenants and agreemaents under th's Security Instrument and the Note. For this purposs, Borrower does
hereby mortgage, grant and convay to Lendar the trdlzing dascribed property located in L
cook County, illinois:
‘LOT 41 IN §. LOCKWOOD AVENUE SUBDIVIS)UN A SUBDIVISION OF PARY OF THE
NORTHEAST '1/4 OF THE NGRTHVEST 1/4 OF SECYION 21, TOVNSHIP 38 NORTH, RANGE 13
EAST OF TNE THIRD PRINCIPAL MERIDIAN, IN COOX COUNYY, ILLINOIS,

e R
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Tax 1.0, #:19-21-116-017-0000
which has the address of 5231 WEST B6ATH PLACE CHICAQS
finols - 580838 {'Ptopu%yAdtllrm‘)' ()

TOGETHER WITH el the improvements now or hereafter erected on the property, and sl essements, tights,
sppunenances, rents, royaities, mineral, oll and gas rights and prolfits, water righta and stock and all fbaurae naw oF
horaafter a part of the property. All replacements and additions shall also be covered by this Seourity lnsirument. Al of
tha toregoing ie referred to in this Security Inatrument as the *Property.”

BORROWER COVENANTS ﬂlﬂtBorruweHslawfulgsolzed of the estate hereby conveyed and has the right 10
morigage, grant armOE m:w anfhe thﬁa;ht% "r‘:ppenybunencumtﬂred.mu% encumbrances of record.
Borrower walrranis w generally roperty against all claims and demands, subject io,pny
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date of the monthly payments, which are referred to in Paragraph 2, or cttange the amolnt of such payments.
excess proceeds ovg:an amount Ired to pay all outstanding indebtedness under the Note and ?)b Security

instrument shall be paid to the entity legally entlilad thereto.

8. Feas. Londer may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{n) Detault, Londer may, except as limitad by regulations iasued by the Secratary i the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument ¥:

(i) Borrower delaults by fabing to pay in full any monthly payment required by this Sacurity instrument prior

10 or on the due date of the next monthly payment, or
Borrower defaults by lalling, for a period of thinty days, to perform any other cbligations contalnad In this

ecurity Instrument.
) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ecretary, require immadiate payment In full of all the suma securea by this Security Instrument "
(I} Ali or pant of the Property, or & beneficlal Interest In a trust owning ail or part of the Property, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and i
(i) The Property Is not occupled by the purchaser of grantoe as his or her principal residence, or the
purchaser or vﬂ(rantoo does 80 occupy the Froperty but his or har credit has not been approved In
accordance with the requirements of the Secretary.
{c) No Walve. If clrcumastances occur that would permit Lander to require immediate payment in full, but Lender
does not require such payments, Lender does not walve lta rights with respect (0 subsequent events.
(d) Reguiat’any of HUD Sscretary. In many circumstances regulations issued by the Secratary will fimk Lender’s
rights, In the ca®a of payment defaults, 1o raquire immediate payment In {ull and foreciose N not paki. This Security
Instrumam do.a ~ot authorize acceleration or foreclosure i nol permitied by regldations of the ,
(e )Mortgage Nt 'nsured. Borrower agrees that should this Securlty Instrument and the nate secured thereby not
- be eligible {or insuz.snr @ under the National Housing Actwithin 60 DAYS from the dats herac?,
) ‘Lender may, at its op¢an and notwithatanding anything in Paragraph 8, require immaediate payment in full of.all
sumas sacured by 902ty Instrument. A written statement of any authorized agent of the Secretary dated
>  gubsoquentta 80 CA(S from the date hereof, declining ta insure this Securlty Instrument and the
L3 note secured thereby, shai! ta Hesmed conclusive proof of such ineligiblity. Notwithstanding the Iarmq this
vy option may not be exercisca oy Lender when the unavallablilty of insurance Is solely due 10 or's ® to remit

I a'mortgage Insurance premium io 1he Secretary.

M J 10 Relnstatement. Barrower his 2 right to be reinstated #f Lender has required immediate payment in full because

S8t Borrower's tallure to pay an amount due uiider the Note or this Security Instrumant. This right applles even after
foreciosure proceedings are Instituted. To rainutate the Security Instrument, Borrower shali tander in a lump sum all
amournts required to bﬂn? Bomrower's account-current including, to the axtent they are obligations of Barrower under
this Securlty Instrument, foreciosure costs andt ruasonable and customary atiomeys' fees and expenses p«:ﬁ:dy
asaociated with the foreclosure proceading. Upcn rairatatement by Barrower, this Security Instrument and
obl:gatlals that it sacures shall remaln in eflect as ¢ . =nder had not required immediate payment in full. However,
Lender ls not required to permit relnstatement Iif: {i) Lander has accepted reinatatement after the commencement of
toreciostre proceedings within two years immaediately p eceding the commencement of a current foreciosure
proceeding, (I) reinstatement will praciude foreciosure ¢n different grounds In the future, or (ill} relnstatemant will
adversely afect the priority of the llen created by thig Security nstrument.

11. Borrower Not Released; Forbearance by Lender Mo’ a Waiver. Extension of the time of payment or
modification of amortization of the saums secured by this Secui*y fixtrument granted bg Lender to any suicosasor In
Interest of Borrower shall not operate to release the liabllity of tho o7ig'aal Borrower or Borower's auccessor In interest.
Lender shall nat be required to commence proceedings against any si.ccessor In interest or refuse to extend tUme for
payment or otherwise modify amortization of the sums secured by thiz-Security Instrumant by reason of any demand
made by the orginal Borrower or Borrower's successors in interest. Any {ocbe2rance by Lender in exercising any right
or remedy shail not be a walver of or preclude the exercise of any right or reme~y.

12. Successors and Assigns Bound; Joint and Severs) Liabllity; Co-2ipners. The covenants and agreements of
this Security Instrument shall bind and baneflt the successors and assigns of Leiviey and Borrower, subjedt 1o the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joint-ari several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) I8 co-signing ths Sucurlty Instrumaent only to
mongage, grant and convey that Borrower’s interest in the Property under the terms of 'iils Security instrumert; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (¢} corees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 'o u:e terms of this Securlty
Instrument.or the Nota without that Borrower's consant. i

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given 'y alivering &t or by
malling & by first class mall unless applicable law requires use of ancther method. The notice sivil Le directed to the
Froperty Addreas or any other address Borrower designates by notice to Lender. Any notice 10 Lurdershall be given by
first class mal to Lender's address stated hereln or any address Lender designates by notice 1o Boswoiver. Any notice
provided for in this Security nstrument shall be deemed to have been given 1o Borrower or Landier wiai given as
provided in this paragraph. e

14. Goveming Law; Severablility, This Security instrument shall be governed by Fedaral law and the law of the

urisdiction in which the Property is located. In the event that any provision or ciause of this Security Imrummof the

lcabta law, auch conflict shall not affect other provisions of this Securgv Instrument or N .

olg conflicts with “3:”'
m&m be given effect without the conflicting provision. Ta this end the provislons of this Seourity inetrumant.
Nots are declared to be severable.

13. Borvower's Copy. Borrower shall be given one confarmed copy of this Security Instrument.

18. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender sl the reits and reventues of
the Propaerty. Borrower authortzes Lender or Lander’s agents 1o collect the rems and revenuss and directs each
tenant of the 10 pay the rents 1o Lender or Lender's agents. However, prior to Lander's notics to of
Borrower's breach of any covenant or a?reement in the Security Instrument, Borrower shali collect and receive all rents
and revenues of tha Property ag trustee for the benefil of Lendor and Borrower. This assignment of rents constitutes sn
absolute assignment and net an assignment for additional securlty onfy. :

I¥ Lender gives notice of breach to Borrower: {a} all rents recelved by Borrower shail be held by Borrower as trustes
for benefk of Lender , t0 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled lo
collact andt receive all of the rents of the Property; and (c} each tenant of the Property shall pay all rents cﬂﬁ ang unpeid
to Lencter or Lendler’'s agent on Lender's written demand to the tenant. - ‘

Borrowér has not executed any prior assignment of the rents and has not and wilf not perform any act that would
pravent Lender trom axercieing ks righta under this Paragraph 16. :

Lender shall not be required to enter upon, take coitrol of or maintaln the Property before or after giving notics of
breach to Borrower, Howeaver, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default ar invalidate any other right or remedy of Leader. This

of rents of the Proparty shall terminate when the debt secured by the Security Instrument is pald in full.

assignment
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