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" THIS MORTGAGE (*Security Instrumer*) is givenon  SEPTEMBER 15, 1993
T. GERALD MAGNER, JR '
AND PATRICIA D. MAGNER, tUSBAND AND WIFE

(*Botrower®). This Securlty Instrument is given to
NBD MORTGAGE COMPANY

which is organtzed and existing under the laws of THE STATE OF DELAWARE , and whose
address s 900 TOWER DRIVE . '
TROY, MICHIGAN 480098 #"1.4nder*). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY NINE THOUSAND

AND 00/100 Dollars (US. § 499,000.00 ). (%
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note®), which provides for =}
monthly payments, with the full debt, if not puid carlier, due and payable on  OCWCBER 1, 2023 ' L
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne vote, with interest, and all wnewals;-,;‘{
extensions and modifications of the Note; (b) the payment of all other sums, with intetest,advanced under paragraph 7 lp‘],
protect the security of this Security Instrument; and (c) the performance of Borrower's coveriants and agreements under e
Security Instrument and the Note, For this purpuse, Borrower does hereby morigage, grant and cenvey to Lender the followir

described property located in COOK County, {ifinois:
LOT 2 IN ERICKSON'S RESUBDIVISION OF PART OF LOT 6 IN DOUGHADAY'S ACRES

AND OF LOT 2 IN BRITTINGHAM’S RESUBDIVISION ALL IN SECTION 21, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRUING TO
THE PLAT THEREOF RECORDED DECEMBER 5, 1984 AS DOCUMENT NUMBER 27360904,

&

. ~

IN COOK COUNTY, ILLINOIS, - a
N

(X

05-20-313-045

which has the address of 1050 SUNSET ROAD, WINNETKA o N _lS!r.m,‘Cily].

{nois 60093 * Y
tinois (2ip Code] ("Property Address™);
‘ DFe 10N
{LLINOIS-Bingis Family-Feruvia Maw/Frediia Mac UNIFORM INE TRUMENT Form 3014 /00
q-smlu LT VNIP MORTGAGE FORME (3121293-8100 - {800I3 21729} et 40 4 7o
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5. Hazard or ProperLJth@llr;mE ll@LlA Ijmprr@@nPchg o;’ ?\Eriasﬂr erecled en the

Property insured against toss by fire, hazords included within the tenn "extenged gqverage” and By other hazaids, Including
Hoods or Nooding, for which Leader requires insurance. ‘This usuradee shal) Be maintained in’the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be chusen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o siandard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renowal notices, In the cvent of loss, Borrower shall give prompt notice 1o the insurance casrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may cotlect e insurance proceeds. Lender may nse the proceeds 1o repair or restore the Property oF 10 pay sums
secured by this Securisy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Qorrower otherwise agree In writing, nny epplication of proceeds to principal shall not extend or
postpone the due date of tné- monthly payments referred to n paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Frojeriv is acquired by Lender, Borrower's right io any insurance policies and proceeds resulting from
dnmage to the Property prior 10t e2quisition shall pasx to Lendor 1o the extent of the sums secured by this Securily Insirumeni
immediately priot to the acqulsition.

6. Occupancy, Preservation, Maintzance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shal} occupy, establish, and usc-nz Propeny ns Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to zccuny the Property as Borrower's principal residence for at least one year afier
the date of eccupancy, unless Lender otherwise.agrsss in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Parrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominii :vasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, b7 ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeilure i the Borrower's interest in the Property or other material
impairment of the lien created by this Security instriment or Lender's security fnterest. Borrower shall also be in default if
Borrower, during the toan application process, gave maicrially false or wacy urate information or statements to Lender (or falled (N
1o provide Lender with any material information) In connection with the juan evidanced by the Note, including, but not limited +)
lo, represeniations concerning Borrower's occupuncy of the Property as a princ.oal residence. If this Security instrument s on n,?;.
leasehold, Borrower shall comply with all the pravisions of the loase. If Borroviay acqulres fee title to the Propeny, thq;;('
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing o3

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained |G
this Security Instrument, or there is a legal proceeding that nay significantly affect Lender’s iights in the Property (such asa’
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do anitt
pay for whatever is necessary to protect the value of the Property and Lender's rights In the Proger.y. Lender's actions mas
include paying any sums secured by a lien which has priority over this Security Instrument, appesdng in court, payingy
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take actice under this paragraphm}
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by’ this(
Security Instrument. Unless Borrower and Lender ngree fo other terms of payment, these amounts shal! bear interest from the )
dare of disbursement at the Note rate and shall be payable, wilh Interest, upon notice from Lender to Borrower requesting g
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivatent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premitm heing paid by Borrower when the insurance coverage lapsed or ceased to

be {n effect. Lender will accept, use and retain these payments as a loss reserve in few of morigage insurance. Loss reserve
Dy 1093

form 3014 8/80
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17. Transfer of the Prol&JyNn@tITT’l E —I@ IIAVLL |fGl@|‘P Yc Property oz :Sms;zu?t;?rzs! in i

is sold or transferred (or if a beneficial interest in Borrower is sold or transferreq and. Borroweg is ugt a natural person) without
Lendet's prior written consent, Lender may, at its option, require jmmédiatd payment” in 4ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notiee is delivered or mailed within which Bortower musi pay all sums secured by this
Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [F Borrower mects certain conditions, Borrower shall have the right io have
enforcement of thls Security Insteument discontinued at any time prior 1o the carlice of: (a) § days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Praperty pursunnt to any power of sale contained in this
Security Instrument; or (h) entry of 4 judgment enforcing this Sceurity Instrament, Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Security Instrumen,
includling, but not liwited to, reasonable attomeys' fees; and () tukes such action as Lender may reasonably requite to assure
that the lien of this Sccerity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety lall remain fully effective as if no acceleration had occurred. However, this right to reinstute shall
not apply in the case of aceeivewavn utler paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) may be sold one or moce (imes without prior notice to Borrower. A sale may result in a chauge (n the entity (known
ps the “Loan Servicer”) that collects montkhly pavinents due under the Note and this Security Instrument. There also may bo ono
or more changes of the Loan Secvicer wntelira to a sale of the Note, I there is 4 change of the Loan Servicer, Borrower will be
given weitten notice of the change in accordance with paragraph (4 above and applicable faw. The notice wilt siate the name and
wddress of the new Loan Servicer and the address 12 which payments shonld be nde, The notice will glso contain any other
Information required by applicable law.

20, Haznrdous Substances, Borrower shall nov-zause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower 'shall-nol do, nor allow anyone else 1o do, anyihing affecting the
Property that is in vielation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiaices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall prompily give Lender writien notice of any investigat'on, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aralany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowet leatns, or is notified by iy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrowet shall promptly mke w
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd us toxic or huzardous subsiances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldchyde, and 'adioactive maierials, As used in g
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the) Property is located that .
relate to health, safety or environmental protection. "

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Rorvower prior to acceleration followingy Berrower's breacl

of any covenant or ugreement in this Security Instrument (but not prior 1o acccleration under parcgiaph 17 unlest;”
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a dute, not less than 30 days from the dute the notlee Is given to Borrower, by which the defauit must be cured; and’
(d) that fallure to cure the default on or before the date specified In the notlce muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specifled in the notice, Lender, al ity option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demund and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses lncurred in pursulng the remedies provided in this paragraph
2}, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securny Instrument, Lender shall release thia Security Instrument
without vharge to Borrawer. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exetuption ut the Property. Form w“,': ;?:,;

@@ ot wion CALTE O e DN (O




UNOFFICIAL COPY

§jo g olng

#6801 §da

pppwwy

e N W

oe/22/0) SHIAYT NOIESIAOD AW

113 911804 AUVAON
SIQNH'\;:!O‘;A SRg

S0dNg GOESI0D AW

/ onang AmioN
’] ’/i e

.

Il
8341 S s AW

WIHHL 9 MOWnisul pIes o) PRIvAISD pus pandss
010494 poaredds ‘Juewniisur BuioBRID Sy} 0} ROGUOSGNY (FWRU ISOYM (SUOSI0d PUE DY) 8] O) Sus O umON AlRu0sIad

pusy Aw J8pun ueAlD
yj seradind pur sean oy} ioy ‘Jor AJun|GA DUl 991}
AGHL 4 pelpaimounor pue ‘u0s:0d Ul ARp S)y) B

'

FJIM QNY ANWESOH ‘dENDVW C YIDINLIVE ONY “¥0 'HANOVW 0TWHED ‘4

184) AJ13ie0 Ageaay Op OLelR puy AJUnod
PIFE JO) PuR U) G11GNg AssjaN B i a% B )W f\&"

88 AJunad AQOO” "SIONITY 40 2LVLS

WM01I0]
|9e5;

1emosiog

34

¥
Loy

SERULM

3
%L
E

1]

=

[~

- -

}

-
3

T

. . YENDVW "0 VIDIdlvd
ZIF SN L}\; D "r’zx:%

-
r

I
I3

¢ smosog 40 ‘KENOVW QTvNED L

- Qo) e NV Tz A

3 Y M POPIOIJ PUR 18MO0JI0F AQ PRINIED (5)49P4s AUR U}
PUF JUBLINASU) AJINOEE T[] U] PONITILOD SJURLIACST PUE SUND) O] 0} 39007 pur 5d00P JOMOLIOR ‘MO1IB ONINDIS A

"

YERULM

{Aj120ds] (540430 0 e
J9pil FWOH puosag 9P JuRwRA0dwi 21uy 0P woO)ieg
9P|y JuswiAng Apaem)g 20P)4 JUBWAOIOAR( UM PRVLR WPy WauARg pojENpRID
91 Ay - 9P| WRILHNOPUDY 19piy Nry 2)GaINIpY

(i8)x0q qes(jdde yoous)

) JUOWINIISU|
AJpunong a1y} J0 Jed 8 S.eMm (58D OY) J $F JURIINASY) AYINORE ¥IY JO Sjuewsniie pur sjuraeacd ay) JuRlRddns pus
PUSWIE [jByS PUE O] PRII00I00U| BG ((FYS IBP(S YONS DS JO SIUSWSEIAT PUR SUBUNADD BU] ‘JUBIWINISU} AJINORS SIUS im
JyIeBo} PEEIOGEs PUN JPMOLIOR AG FONIEKI BIF BJAP)) BI0W 40 GUO §I "JUBUNAIEU} AYNDRS B O BJapIY 92

£LSESSL




UNOFFICIAL.GORY

3 NBD Mortgage Company
l}') Multistate Rider - Adjustable Rate Mortgage 7552573

THIS ADJUSTABLE RATE RIDER is made this 1STH shay of SEPTEMBER 19 93 L,andlis
incarporsted into and shabt be deemed to amend and supplement the Mortgoge, Deed of Trust or Security Deed (the "Security
[nstrument”) of the same dute given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the

Now™ o NBD MORTGAGE COMPANY
(the “Lemicr™y of the sume dale and covering the property deseribed in

the Security tistrument wisd bocied st
1050 SUNSET ROAD, WINNETKA, IL 60093

fPropenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
4TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

Y
ADDITIONAL, COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Barrower and Lender

Turther covenantany. agree as follows:

A, INTEREST K2/ AND MONTRLY PAYMENT CHANGES
The Note provides fuzar mitisd interest rate of 4.500 % The Note provides for chunges in the interest rae and the

monthly paynents, axfollows:
4. INTEREST RATE AN Y ONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate 1 will pay may ebange on the firsc day of OCTOBER 19 94 . and on that day
every 12th month thereafter, Each dale snwhich my interest rate vould change is called # "Change Date.”

{B) The Index

Beginning with the fist Change Date, (ny interest rate will be based on an Index. The “Index” is the weekly average yield on United
States Treasury securitios adjusted 1o a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before eadn Change Date is called the “Current Index.”

BF the Index i no longer available, the Now doder will choose a new index which is based upon comparable information. The Nowe
Holder will give me natice of this chaice.

(C) Coleulution of Chunges
Before vach Change Date, the Note Holder will ealealate 20 new interest rate by ndding  TWO AND THREE-QUARTERS ™M

pereentage points {2, 7% %) to the Current Lndex. The Note Holder will then round the
of this addition 1o the nearest ane-cighth of one percetage-paint (0.125%). Subject w0 the limdls stated in Section 4(D) he

this rousded itnount will be my new inlerest rate until the next Chay e Dale.
The Note Holder will then determine the atnount of the monthl parment that would be sufficient to repay the unpaid principal !hnt’l’u

expected o owe at the Change Date in full on the malurity date at @0y aew interest rate in substantially equal payments. The result -fj
culeulation will be the new amount of my monthly payment. e

{D} Limits an Interest Rate Changes -~ D
The interest rate | am required te pay a2 the first Change Date will not be Ccater than 6.500 % or less lhnﬂ

will never be incieased or decrensed on any single Change Date

a.500 %. Thereafter, iy interest rite
beer” paying for the preceding twelve months. My. .

more thian two percentage points (2.0%) from the rite ol interest | have
interest rate will never be greater than 10.500 %

(E) Effective Dute of Changes
My new inlerest rate will become effective on cach Change Date. | will pay the amovit o my siew monthly payment beginning on the

fiestmonthly payment dute after the Change Date untit the amount of my monihly payment chaigesaguin.

() Notice of Changes

The Note Holder will deliver or mail to me s notice ol any changes in my interest rate snid the @ noumt of my monthly payment before the
eftective date of any change. The notice will include inlormation required by Liw to be given me and abia tis titde and telephone number of o
person who will answer any question |may have regirding the notice,

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniforn Covenunt 17 of the Security Instrument is amended to read as folows:

‘U'runsfer of the Property or u Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it is sold or
transterred tor if u beneficial interest in Borrower is sold or transferred and Borrower is nol s natural person) widie ot Lender's prior written
consent, Lender may, at its option, require immediate payment in full of sl sums secured by this Security (nstrumuest, Howevet, this option
shall not be exercised by Lender if exercise is prohibited by Tederal lnw as of the date of (his Security Instrument. Lessder also sholl not
exervise this option if: (i) Borrower causes to be submitted 1o Lender information required by Lender to evatuate the intended transferce s if
i new loan were being made to the transleree; and (8) Lender reasonably detesmines that Lender’s security will not be impaired by the loan
assurmplion and that the risk of 0 breach of any covennnt or agreement in this Security [nstrument is aceeplable to Lencder.

To the extent permitted by applicoble law, Lender may charge a reasonable fee as o condition to Lender®s consent to the foan assumption.
Lender may also reguire the trnsferee to sign an assumption agrecment that is seceptable to Lender and that obligates the trunsferecto keep
all the promises and agreements nudde in the Note and in this Sceurity Instrument. Borrower will continue 1o be obligated under the Note and
this Security Instrament unless Lender releuses Borrower in writing.

IF Lender exercises ihe option to reguire immediate payment in full, Lender shall give Borrower notice of scceleration. The notice shalt
provide s period of not less then 30 days from the dive the notiee is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrunzent withouwt further notice or demand on Borrower.

BY SIGNING BELQW, Borrower aceepts and agreesio the lerms and coveaants conlained in this Adim‘wble Rote Ridler.

7’( z ‘ft/ﬁ@’)"@%}"e:\(?‘ . {Scal) 3£ \_\f_! q & “ ;\_ EEQQ‘@ B {Seal)

T. GERALD MAGNER -Borrower PATRICIA D. MAGNER -Borrower

(Seal) (Seal)
-Borrower

-Horrower

{Signy Origunal Ondy)
Form 3111 3/88

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Fynuly - Fannis Mas/Fraddie Meao Uniform instrument
Asprinted 7/88

NBD U4 AEY /87
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