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TRIS WORTGAGCE ("neuu? Il‘sjlt.n.cat’) is givan on _AUGUST 25
*

19%1. The mertgager is [DaN
("porrever”). This Security Instrument is given to
d o Which a8 a N .3 erganizsd and

axisting wnder the lavus of vhose address
is FX1linois GASZD (“Lendsr™). BOrrever ewes

Lender ths naxzimum principal swe of QUL ; 0/ 100
Dollars (U.3. $..30,000,00.), oF the sggregats unpaid ansunt of all lesns and
sny disbursaments mads by Lsnder pursuant to that certein Equity Credis Line
Agresnent of sven date hersvith exacutad by Borrever ("Agresssnt™), vhishsver
is less. The Agresment 35 hearsdy incorperated in this Security Instrument by
raferance. This €adt is evidenced by the Agresment vhich Agreament providss
for monthly interast paymanta, with ths full dedt, {f uet paid earlisr, due
and payable en demand at any tims afrsr ssven years from the date of this
Security Jastrumant. The Lender will provide the Borrover vwith & finsl
paymant Lotice st least 80 days bafors the final psyment sust b4 hada. Tha
Agresment provides that loans msy bs mads from time to time during the Drav
Paricd (as d4(fined {n the Agresmant), The Drav Perivd may be axtended by
Lender {n its rsis dlscrecion, Put in ne event later than 20 years frea ths
dats bereof. AL auturs losnhs Vi1] bhavs the sams lien priority as the
eriginal lesn. 14ie Sgcurity lastrument sstures to Lender: (a) the rapayment
of the debt svidanced by the Agreement, including all principal, interest,
and other charges as rrovided for in the Agresmant, and all rsnevals,
extensfons and modifications; () the paymsnt of all othar sums, With . 7
interest, advanced undsr pir graph & of this Bscurity Inrtrument to protect 0
the security of this fSecur’ty Instrusmenc; and {(c) the parformasncs of g/
Borrover's covenants and agrreants under thia Sscurity Instrument and the
Agreamant. and all rengwals, ixtensions and medifications thareof, all of ths
foregoing net to excesd tvice tie maximum principal sum stated above, For
this purposs, Berrover doss hersy, Mortgage, grant and convay t¢ Lendsr the
folloving descridbed proparcty lecalsd in COOK ; _
County, lliinois:

*HIS WIFE
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REANLY Bnn

THE SOUTHEASTERLY 40 FEET OF LOT 15 IN RLOZ '
BY THE~1NVE§NESS LAND ASSOCIATION OF BLocasKt6TéNaI:§§RffS§6 A1§U?§IVISION
gﬁigggréﬁLgos ADDITION I0 WILMETTE VILLAGE, A SUBDIVISION OF THE EAST 35,70
CHALN T 1 OF THE NORTH SECTION OF QUILMITIE RESERVATION IN TOWNSHIP 42

» RANGE 13, EAST OF THE THIRD PRINCIPAL MI.KIDIAN, IN COOK COUNTY , TLLINGIS

ny.
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Permanent Tax Number: 05-35-105-0G06

7i4 BHERIDAN ROAD

wvhich hag the address of - WL
WILMETTE 1llinois RQ09) ("Proparty A’ ;338%): X t
. \
TOGCITRIR WITH all the izprovaments new or hersafter srer)ed on the 'g
Proparty, and all sasemsnts, Tights, appurtanances, rents, royal<ins, A g
mineral, oil and gas rights anéd profits, claims or demands vith re/.pact te (& Ay
insurante, any and all avacds made for the taking by euinant domsar., ~ater -
righte and stock and gll fixtures nov or bDareafter a paru of ths prurcrty, oY
All Teplacements and sdditions shall alee be coversd by this Bacurity -y
Instrusent. All of the foregoing is referred to in this Security Insuvraeint X
as the "“Property”™. o
hag *
RORROWER COVERANTIS that Borrower fs lavfully ssised of the satats hersby Py
convaysd and has the rvight to mortgage, grant and convey the Proparty and %2
that ths Property is unsncumbered, except for sneunbrances of rscord. 57

Borrowsy varrants and will defend generally the title to the Property against
all elaims and demands, avdjsct to a_n; sncumdrances ¢f recerd. ZThere is a
prios morigage from Dorrower toMIDWEST MORTGAGE SERVIc:Mated _07/16/93

and recorded a3 documant nusher 2377577 .
*INC. .
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COVENANTS. Berrowst and Lend:r covenant and agrpp Aas (pu.m:
LR O T B

1. ©Paymeant of Principal and Interest. Botrover shall promptl's pay
vhen due the principal ¢f snd interest on the debt svidanced by the .\gresmsnt,

2. Application of Payments. All paymsnts neuv-Jd by Leandar thall
be applied first to intsrest, ther to other charges, and then to principal.

3. Charges; Lieas. Borrover shall pay all taxes, asssasments,
charges, fines, and fmposicions sitridutadle teo the Preparty, and lessshold
payNSRTS or ground remts, if any. Upen Lender's request, Berrover shall
promptly furnish te Lender all seiices of amowunts to de paid undsr this
parsiraph. The Berrover shall makes thesa payments dirsctly, and upen
Lendar's request, promptly furnisl' to .Landsr receiptes svidsncing the payments.

Borrpver shall pay, ©r caust to be paid, vhen dus and paysbls 211 taxes,
assessments, vater charBen, sevaer charges, license fues snd sthar clarges
sgainet er in connection with the Propsrty and shall, upon requesc, prosptly
furnish te Londer duplicate receints. Borrower may, in good faith nnd with
dus diligunc., contest the validiry or amount of any such taxss or
sssessments, providsd that {(a) Borrowver shall notify Lender in writing of the
intention of 7,0 rovsr to contsst the same defore any tax or ssssssswit has
besn increases ¢, any intersat, panalties or costs, (b) Borrover shall first
saks all contesiss Dayments, under protest if Borrover desires, unieass such
contest shall susja’? the collection thersof, (c) neither the Preperty nor
any part thereof or ir.erest thereinm ars st any time ia any danger of being
sold, forfeiced, loel (7 insterfersd with, and (48) Borrover shall furnish such
security as may be reguired in thes contest or as raguestsd by Lender,

4, Hazard Insurabts. Borrovar shall keep the improvemsnts row
existing or hersafter erected on the Propsrty insured against loss by fire,
hazards included within the s ire “axtended coverage”™ and any other hazards
for vhich Lender reqQuires insurrace. This insurance shall be maintained in
the amounts and for the parieds ... Lender requires. The insurance carrier
providing the insurance shall be cbom by Borrover sudject to Lender's
approval which shall not ba unressorsdly vithheld.

All insurance policies and renswval: shall be acceptable to Lender and
shall include & standard mortgage clause.  lender shall have the right o
holéd the policies and renedals. If Lender ciguires, Porrover shall promptly
give to Lender all receipts of prid premiums ur? reneval notices. In the
event of losa, Borrover shall give prompt netic/ o the insurance carrier and
Lender. Lendsr may make proof of loss 1f not mrdr promptly by Borrover.

Unlass Lender and Borrowver otharwvise agree in w it\ng, insurance
procaeds shall s applisd to restoration or repailr o thy Property damaged,
4f the restoration or repair is aconomically feasidble, { ader’s security is
-aot lassened and Borrower is not in defasult undar thip Layvrity Instrusent or

«the Agresment. If the rasteration or repair {p not sconocui’zally feasible or
‘1ender's sscurity would be lessenss, the insurance proceeds shall des applied

_‘té& the sums sscured by this Security Instrument, vhather or nd then due,
1f Borrover abandons thes Preperty, eor deoss

&N _. with any sxcess paid to Borrover.

- - not ansvar within 30 deys a notice from Lander that the insuranci: carrisr has
5'1“‘} offersd to sattle & claim, then JLender may tollsct ths insurance y-o2.v~ds.

e 3 Lender may use the proceeds to repair or restore thes Proparty or to psy sums
The 30-7ar

secured by this Security Instrmmant, -wvhether or not then dus.
pariod will begin vhen the notice is given.

I1f under paragraph 18 the Preperty is acquired by Lender, Borrower's
right to any insurance policiss and procesds rssulting from damage to the
Proparty prior to the acquisition shall pasa to Lender to the extent of the
sums secursd by this Sscurity Instrument immedistely prior to the acquisitien.

9374,

5. Pressrvation and Maimtepance of Property; Leassholds. Borrowver
shall not destroy, damege, substantially change the Property, allov thas
Proparty te dectsrieorsie, sr comuit waste. If this Fecurity Instrument io on
a leasshold, Borrover shall comply vith the provisions of the lease, and Af
Borsover acqguires fse title to the Property, the lesassheld and fes title

shall not merge unless Lender sgrees to the merger in vriting.
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to perform the covenants and sgresasnts contained in this Jeswrity
Instrument, ©F there 18 & lagal procesding thet msy significently affess
Lender‘s rights in the Propsrcty (auch as a precesding in dankruptsy, prebate,
for cuondsanation or to sanforcs lave or regulations), than Lendsr may de and
pay for vhatsver is Recessary to protect the valus of ths Propsrty and
Lendsr's rights in the Property. Lender's actions may intlude paying any
aums sscured by & lien which has priority over this Security Instrument,
appearing in court, paying reascnadls atterneys' fees, &nd entering en the
Proparty te make Tepairs. Altheusgh Lendsr may take actien wunder this
paragraph, Lender doas mot have to de mo.

Any amounts distursed by Lender under thie paragraph shall beaems
additional dedt of Borrover secursd by this Security Inatrussnt. Lnless
Borrover spd Lsnder agres to other terms of payment, there amounts shall bsar
intersst from the date of dlsburssment at the Agresmant rate and shall bs
payadlse, with interest, upon motice from Lender to Borrovsr requesting

paymant.

7. Juspsction. Lander er its agsnt say maXes Tessonable entries upon
and fnspe.cisns of the Property. Lender shall give Berrever metice at the
time of or prior to AN inspection apscifying reasensbdble cauvae for ths
inapection.

8, Cond apation. The proceeds of any svard of claim for damages,
direct or conseyvaniial, in vomnection with any condemmation or sther taking -
of any part of thu Pianerty, or for conveyance in lisu of cendamnation, are
heredby assigned and 7aill be paid to Lendsr.

In the svent of a teidl taking of the Property, ths procesds shall ba
applisd to the sums sacursyu oy this Bscurity Instnument, vhether or not than
due, vith any axcess paid ~o Barrower, In the event of a partial taking of
the Property, wmless Borrover ani Lender ethervise agres in vwriting, the sums
secured by this Secyricy Insto».nt shall be reduced by the amount of the
procasds multiplied by the folliwing fraction: (a) the total amount of the
sums sscured immediutely before tlis t-king, divided d¥y (b)) the failr markst
value of the Property immediately wre2ve the taking. Any balance shall ba
paid to Borrover.

1 the Property is abindonsd by Bor=esr, or §f, after netice by Lender
to Borrover that the condemnor offers to 3s’.r an averd or aettle a claim for
damagss, Borrowsr fails to respond to Lende! vithin 30 days after the date
the notice is given, Lendar is authorized %o rollect and apply the procesds,
#t its option, either to reatoration or repaiy o/ the Property or to the sums
sacursd by this Becurity Instrument, whether or n.* then due.

9. Borrovar Not Released; Forbearance By Lander Unt & Walver,

Extension of the tims for payment or modification of —».rtization of the suns g
securad by this Security Instrument granted by Lendar ¢ /ny successer 1n by
interast of Borrovar shall not oparats to relesss the Jiub.i’lty of the <

original Borrover or Porrover's successors in intarest. Lr7. 337 shall not bs
required to commente procesdings ageinst any successor in 11te 8t of refuss
to axtsnd time for payment or otharviss modify amortization of the sums
sacured¢ by this Security Instrument by rasdon of any dematid bade oy the
original Rorrover or Borrover's suttessors in interest., A waivel 37, ~na or
more inatances of any of the terms, cevenants, cenditicons or provis’isra
hereot, or of the Agreement, Or any part thersof, shall apply to the
parcicular instance or instancea and at the parcicular time sz times o4ly,
and no such vaiver shall be deemed a continuing waiver but all of the velw),
covenants, conditions anéd other previsions of this Sscurity Instrunsit aud of
the Agresment shall survive and continue to remain in full force and effect.
RNo wvaiver shall bs asserted sgainst Landar unleas in vriting signed by Lender.

s

ZV65H4ES

10. Svuccessors and Assigne Beund; Joint and Beveral Liasdility;
Co-aignsra. The covenants and agresmants of this Security Inscrument shell
bind and benefit the succsssors and sasigns of Lender and Borrover, audject
to the provisions of patagraph 13. If there §a mors than ons party as
Rorrovar, each of Borrover's covenanta and agresments shall bs joint and
sevaral. Any Borrover vho co-signs this Security Instrument but does not
execute the Agreement: (&) fs co-pigning this Bscurity Instrument only to
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terms of this Security Instrument . (b) is mot parsonally odligsted *o pay the
suns secured by this Sescurity Ins:rumant; and (c) agreea that Lends~ and any
other Borrever may agras to axtsni, medify, forbear or maks any
accommodations with vegard co the terms of this neurtg Inscrusent or the

Agresmsnt witheut that Borrever's sonsent.

11. Lean Charges. If ths loin sescured by this Sscurity Instrusent is
subjsct to & lav vhich sets maximam losn charges, and that lav is finally
interpreted 80 that the interest or other loam chargss tollected or to ba
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the aABOCUNE BECasBary to rsduce the
charge to the parnitted limit; and (b) any svas alrsady collected from
Borrover vhich axcseded parsictted limics will bs refunded to Borrover.

Lender say choose to make this refund by reducing ths primcipal owed under
ths Agrasmsnt or by making a direct payment te Borrover. If a refind reduces
principal, the reduction vill be trested as & partial prepayment vwithout any

prepayment charge under the Agresment.

12. Yotisss. Any netice te Berrswver previded for im thias Becrrity
Instrume ) /hall be given by delivering it or by malling it by firs: class
mail unless cpplicadle lav reguiszes use of another asthod. The notice shall
be dirscteu "o the Property Addriss or any other addrsass Sorrovar ceasignatss
by notice to teo:dar. Any notics to Lender shall be given by firat class mail
to Lender's a’dr.ms stated hersir or any othar addrass lLendsr dsaignatss dy
notice to Borrow . Any notics jrovided fer in this Sscuricy lnstiument
shall be desmed tv ak’e basn givin to Borrowsr or Lander vhen given as

provided in thias paresraph.

13. Governing Lavi Zaverablilicy. This Security Instruasnt shall be
governed by federal law >0 the lav of lllincis. In the svent the: any
provision or clause of this S-curity Instrumsnt or the Agreement comflicts
with appliicable 1av, such coiiflict shall not affect othar provisions of this
Security Instrument or the Agr2.atnt viiich can be given affect withour the
conflicting provision., To this 772 the previsions of this Bescurity
Instrunent and the Agresment are 4s.:’ared to be severabla.

14, Assignment by Lender. Lender ~..v assign all or any portion of ice
intersst hereunder and its rights gran:ed herein and in the Agreemsnt to any
person, trust, financial inscicucion or I syoration as Lender may detaraine
and upon such assignmant, such sasignes adz)i thereupon succesd to all the
rights, interests, and options of Lender havssin and in the Agreement, and
Lender shall thersupon have no fhrcher ebligeci pny or liabilicies thersunder.

15. Transfer of the Property or a Beneficia’ intersst in Borrover; Due
on Sale. If all or any part of thes Proparty or any Jnlearest in it is sold
or transferred (or 1f a benaficial intersat in Borriwe:r is sold or
transferred and Berrover is not a natural person) witp.r: Lender's prior
written consent, Lender may, at its eption, require imaeviste payment in full
of all sums sscured by this Security Instrument. HNowvevar, “ais eption shall
not be exercised by Lender i1f exsrcise is prohibited oy feairrcl lav as of the

dste of this Securicty Instrument.

.. 1f Lender exevcises this option, Lander shall give Borrover iot'ce of
dccealerstion. The notice shall provide & pearied of not less tha ’C Jays
from the date the notice is delivered or mailed within vhich Borrover xust
pay all sums s#cured by this Security Instrument. If Borrover fallu .r pay
these sums prior to the axpiratinn of tiis peried, Lender may inveke (ny
remedias permitted by this Security Instrumant sr the Agreesmsnt without

further netice or demand on Borrower.

16. Borrover's Right to Reinstata, If Berrover mests certain
conditiona, Borrever shall have the right to have enforcesant of this
Security Iastrumsnt discontinued at any time prior to the entry of a judgment
enforeing this Security Instrument. 7Thoss conditions ars that Borrowar: (a)
psys Lender all suns vhich then wvonld be due undsr this Security Instrumént
and the Agrasment had ne acceleration sececurred; (b) cures any default of any
other covenants or agressents; (c) pays all sxpsnsss incurred in enforcing
this Security Instrument, inclwding, but net limited te, resasonable
sttorneya’ fees; (d) takes such action as Lender may reasonably reguire to
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sdsure that she 24 N ':lﬁ_g:l: ¥ '1he enct (L P te in the

, Property and %o £ bl {saqie ‘ : this :;cuglry
Instrument ahall centinue unchanged; and (e) not uss the'p wfon wore’
frequantly than once svery five years. Upen reinstatasent by Sorrever, this
Sscuricy Inatrumsent and the obligations secursd hareby shall remain fully
effeactive as Lf no accelersation had eccurred. RHRovever, this right tco

reinatate ahall Dot apply in the cass of acceleration under paragraph 13.

17. Prier Neortgage. Borrover shall not be in default of any pravision
of any prior mortgage.

13, Accaleration; Remedies. Lender ahall give notice to Borrower
prier to acceleration folloving: (a) Borrever‘'s frsud eor matsrial
misrepresantation in connsction vith thig Security Inscrument, the Agreessnt
or the Equity Credit Line evidenced by the Agresment; (b) Borrower's failure
te mest the repayment terma of the Agresment or (c) Borrovsr's actions or
inactions which adveraely affect the Property or any right Lendsr has in the
Property (byt Rot prier to asceleration wnder paragraph 13 unlsss applicable
lav provides otharwiss). The notice shall specifys {a) the dafauls; (b) the
action required to cure the defaulet} {c) s dats, not less than 30 days frem
the dats she norice is given to Borrover, by vhich the dafault must be cured;
and (d) tha: fallure to pura the default on or before the date spesified in
the notice «ay result 4n sccelerstion of ths sums sacured by this Securisy
Inatrument . foreclopure by judicial procesding and sale of the Fropsrcy. Ihe
notice shall further inform Borrover of the right te reinstate after
accelerstion s.d the right to asssrt in the forecleaurs procesding the
nonaxistencs ot ¢« cefaul: or any other dsfenae of Borrvover te asccelsration
and foreclosure. i’ the default is not cured on or befors the date spacifiead
in ths notics, Lende. act ica optieon may raquire immesdiate payment in full of
all suxns secured by ti:l24 Security Instrumspt Without furthsr damand and may
foretloss this Sscurity “anstrument by Judicial proceeding. Lendar sahall be
antitled to ctollect all wipaises incurred in legal procesdings purasuing the
rematies provided in this parssreph 18, including, dut not limited to,
reasonabdbls sttorneys’ fees aid osts of title evidence.

19, Llender in Possession. fran scceleration under paragraph 18 or
abandonment of the Proparty and 1t a%y tims prior to the expiration of any
pericd of redssption following Juadfiial sale, Lender (in paracn, by agent or
by Judicially appeinted receliver) slal’ Ne antitled to sntary upon, take
possession of, and manajge the Property and te collect the rasnts of ths
Property including those past due, Any 7ets collected by Lanter or the
receiver shall be applied first to paymens ~f ths costs of Banagement of the
Froperty and cellection of rents, including . »ut not limited to, receiver's
faes, pramiums on receiver'a bonds and reascia’.la attornays’ fees, and thsn
to the sums secured Dy this Security Instrumen’. Nothing herein tontained
shall be conatrued as constituting Lender a morrszaegee in possession in ths
absence of the taking of actusl possassicon of the Projerty by Lender purauvant
to this Paragraph 1%. In tha sxarcise of the powvels hrrein granted Lander,
0o liadilicy shall bs assertsd or enforced against Lew’ar, all such liability
baing expressly waived and ralessed by Borrower. £~

20. Rslasase. Upon paymsnt of all sums secured by thi) Securicy WL
Inatrument, Lender shall release this Securicy Instrumant. oy,

21. Waiver ef Homestead. DBorrover vaives all right of homestlad g}
&

axeswprion in the Proparty.

22. We Offsats by Borrover. No offser or claim that Borrover rv.o- has
or may have {n the future against Lender shall relieve Borrover frok meiing
any amcunts due under the Agreement or this Security Inatrument or fron
performing any other obdligations contained therein.

23. BRiders to this Securicy Instrument. I1f one or more riders sre
executed by Borrowsr and recerded cogether with this Security Instrument, the
covenants and agreements of sach such rider shall ba incorporated into and
ahall amend and aupplement the covsnanta and agreements of this Security
Instrument as if the ridar(s) vere & part of this Sseurity Instrument.
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BY SIGNING LJ;NQL:: E:I-Ql ..,.,_ “Q cerah ans covensmrs® "

contained jn uu- uenrlty Instyumant and in any rider(s) executed by

Barrevar

MARILYN MOA®S KENNEDY

(Spsce Below Thin Lins for Acknowledgment)

Betrover

STATE OF ILLINOIS, __@g:___comzy Y,
1, _M_LM__ » a Kotary Public in and for said
county and stdce, do hereby certify thav DANIEL J. KENNEDY .JR. AND

MARILYN MOATS KENNEDY, HIS WIFE s perachally known to &e& to be ths
sams Persra‘s) whose name(s) is {ire) subseridbsd to the foregoing instrument,
appesred dciore me this day in person, and scknoviadged thatr _THEY

signed and Lelivered the ssid insirument as THEIR _ fres and voluntary act,
for the uses av purposes therain sst ferth,

Th.

iven undey 7« huulﬁd officisl seal, this _Lz____ day of
o y ) & 1’

My Commission expires. @"W

Notary Pu;:l.ic

s < e,
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—nig Scoument Frajeres Eyv: Varonica Rhodes
Fipez hLacisnel Benk of Chiceges
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