L]
i

. UNOFFICIAL COPY

Return Recorded Doc To: B .93?‘.139 12 / |
Danc Owe Corporution
4th Floor

I, ' L
W'Mlum MEET e e ' S
Attn: Post Chosing Deparimen) : TR

. P rn {"'t "'Fj“ ‘f"? 91714‘ 5}9“2 s

€580 3

79’/3_}_{&

- {Space Above This Lins For Racording Data) e tmemrerens

MORTGAGE
o O.. | T

THIS MORTOAGE ("Security {astnument’) s givenon ~ June §, 1883 | . The mongagor s
BVANS ©. COOALLAZY BARBARA E. COCALLAS, KNOWN AS HUSBAND AND WIFE

Y

>¢_\""Bomower"), This Security Iasrument s given 1o TUE SH1EF FINANGIAL QROUP I

Q\%

¢ . which is organized and existing under the aws of THE STATE OF ZLLINOIS s whose
- uidressis 1870 ROSELLE ROAD. 8107 e
SCHAUMBURG, IL 80188 ("Londrs"3, Borrower owes Londer the principal sum of ™

One Hundrad Forty~Savan Thousand and No/1D0 ~resssmcsicnnidescasmanonrsnaausanannye e
oders (US. S 147,000.00 ).
This deb is svidenced by Borrower's noto daied the same daie as this Securily Instrumani <"Now"), which provides for monthly
payments, with the fall debl, if mot paid eartier, due and payshic on July 1, 2008 . This Security ~
Instrument secures (o Lender: (s) the repayment of the debt svidenced by the Noto, with inieiest, and all renowals, extensions and™
modifications of the Note; (b) the payment of all other sums, with interest, advanced under perag aph 7 to protect the security of -~
m) this Security Instrumont; and (c) the performance of Barvowes's covonants and agroements under thiz arsurnity instrument and the
Nots. For this purpose, Borrowsr dods hereby morigage, grant and convey 1o Lender the following desrued praperty localad in

hy 000K County, Hiinod:
j Po I . No 92-'5'309'01.“02‘
I~ PRACEL 1 ~
UNLT T IN INVERNESS OF THR PONDY TOMNHOME COWDOKINCUM AN DELINEATRD OW A SUSVEY ¥
0 QF THK FOLLOWING TESCRIBED REAL ZITATE: CERTAIN LOTS AND OUTLOTE IN [NVERNESS OK X
THE PORDS UNIT TWO SUBDIVISION OF PART OF LOT 1 IN SCHOOL TRUSTENS' SUBDIVISION 3
Q OF SECTION 16, TOWNSHIF 47 NORTH, RANGE 10 AMD PART 3f OUTLOT 1 1N LOCH LONOND
) ORZENS UNIT OME SUBGIVISION OF PARTS GV LOTE L1 ARD L4 IM SAID BCHOOL THUSTERN' o
& SUBDIVISION APORESAZD, WHICH SURVEY IS ATTACHED AS EXAIBIT *A” TO THE DNCLARATION {1
OF CONDOMINIUM RACORDED AS OOCUMKNT UWUWRER $606)4%1 TOOETHER WITH IT8 UNDIVIDED
J PERCENTAOR THTERRET TM THY COWMON TLEMENTE IN COOK COUNTY, ILLINOIS o
PARCLL 2: ﬁ

RASRNENTS APPURTERANT TC AND FOR THN BENEFIT OF PARCKL L FOR [NGRXSS AND KORE33
OVER PRIVATY STRRUTH. AS BET FORTN (N THE DECLARATION OF COMODOKINIUM, RECOMDED Ad
DOCUMENT R604465L D AS Y DERD RECORDED AS DOCUMENT $731171)

:

which has the address of 138 YARKNORTN LANE INVERNERS . usar, Cinyl,
inols 80087 ("Property Addresy"); AN :
(Zip Code] : :

ILLINOIS « Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Page 1 of 4 - fﬂ?v'-"u’.ﬂ" :Imt,

Q-lmlu wion VR MOATGAQE FORME « (312)203-1100 - {$00)831.7091 ‘ T inMlalyi
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paymonis may no longer be required, a1 the option of Lender, if mongage insupanca foveragoe (n the amount and for the period
that Lender requires) provided by an insurer appmved by Lendér again becomes available and is obiained. Borrower shali pay the

: prcmmmq required (0 maintain morigage insurance in cffect, or W provide a ioss reserve, until the requirement {or moriguge
insurance end in accordance with any written agreement between Borrower and Leader or applicabio law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Propesty. Londer shall give
Borrawer notice at the time of or priar 1o & inspection specifying reascnablo cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaciion wilh mny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herchy assigned and
shall be paid io Lender.

{n the event of a Wtal wking of tho Property, the procecds shall bo applied to the sums secured by this Security lnmlmcul.
whether o not then due, with any cxcess paid to Borrower. In the evenl of s partial taking of the Property in which the fair market
value of tho Property immodiately befure tho taking is cqual to or greater than the amount of the suma secured by this Security
Instrument immediately beforo the king, unless Borrower and Lender othorwise agroo in writing, the sums secured by dhis
Security [nstrument shall be roduced by the amount of the proceeds multiplied by the lollowing fraciion: (s) the total amount of
the sums secured irimediately before the taking, divided by (b) Lhe fair market value of the Property immedialely hefore the
taking. Any balance siw2ll be paid o Borrower. In the event of a panial taking of the Property in which the fair markot value of the
Propenty immediaicly baore the taking is less than the amount of the sums secured immediaiely before the laking, unless
Borrower and Lender ouwerwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 0 the
sums secured by this Securtiy Zas*rument whether or niol the suma aro then due.

If the Propenty is abandoned oy Barrower, or if, afiar notice by Lender to Borrower \hat the condemnor offecs to make an
award or soltle & claim for damages, Aorrower fails W respand o Lender within 30 days after the date the notice is given, Londer
is authorized w collect and apply the prosaads, ai ils option, cither 1o restoration or repair of the Property or io the sums secured
by this Security Insttument, whether 05 nutwal due. :

Unless Lender and Borrower otherwise agero 1 writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred W..in pacagraphs | and 2 or change the amount of such paymonts,

11, Borrower Not Releuased; Forbearance By L.nder Not a Waiver, Exwnsion of the time for payment or modification
of amonization of tho sums secured by this Sccurity kvwinunent graniod by Lender (o any successor in iniarest of Borrower shall
not operate W release the fiability of the original Borrower or Rarrawer's successors in inleest. Lender shall not be required 0
commence proceedings against any successor in interest of refluse L extend time for payment or otharwise modify amortization of
the sums secured by this Security Instrument by reason of any dimend made by the ariginal Borrower of Borrower's succesaors
in intereat. Any forbearance by Lendoer in exercising any right or reried; shall not e a waiver of or preclude the exerciss of any
right or retnedy.

12. Successors und Assigns Bound; Joint and Several Liability; Cosigaers. The covenanis and agresmonis of this
Securily Instrument shall bind and benefit the successors and assigns oi Lendes-snd Borower, subject 1o tho provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and seveidl. any Borrower who co-signs thig Security
Instrument but does not executs the Noic: (a) is co-signing this Security Instrumea’ only o mongage, grant and convey that 7
Borrower's interest in the Property under the terms of this Security Instrument; (b} is #oc parsonally obligaied 1o pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exlend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note withaws dhat Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan chargu‘
and that law is (inally intecpreted so that the interest or other loan charges collected or o be collected & sopnection with the Ioant_-,
exceed (he pennitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 ccrfuce the charge to the »}
permitied Limiy; and (b) any sums already coliected (rom Borrower which exceeded pormilied limits will be refunded o Borower, La
Lender may choose o make this refund by reducing the principal owed under the Nows o5 by making a duoct payment o 1
Romower. If a refund reduces principal, the reduction will bo reated as 8 partial propayment withous any propaymens charge (&

under ths Note,
14, Notieas. Any notice 10 Borrowor provided for in this Security Instrument shall be given by delivering it or by mailing it B9

by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Addross or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail lo Lender's
addross siatod herein or any other address Lendec designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed L have bean given w Borrower or Lender when given as provided in this paragraph,

1§, Governing Law; Severability. This Security Inswument shall be govemed by foderal law and tho law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrumons of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given offect without the conflicling provision. To this end the provisions of this Security Instrument and the Nole are daclal'ed ©0
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§6, Borrower's Copy. Borower shall be given one conformed copy of (e agd of thin letmt'iw,l;\a{nwmmS
17. Trunsfer of the Property or & Benaficial Intevdsd in Borrdwar, 10 all orfuny part of the Property of any igloreat in t s
- sl or. trungferred (or if o beneticll inigrost i Rorrower is sold or transferred nd Bomwowox is fjot 4 apjural gc m) without
Lender'y prior wrilten consent, Lender tay, at its , reguire immediate paymant in M:P sﬂ,m:gnml “this Security
lsmilrulmc;lt However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of !ﬂe tlate of this
ecurity Instrument.

[f Lender excrcises this t:ﬁﬁon, Lender shall give Borrower notice of acceleration, ‘The notice shall provide :Jxmod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [nils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without Further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a8 any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pl_l‘a,rsuanl to any power of sale contained i this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Notz as if no acceleration had occurred; (b) cures any
delault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonablo anornoys' fees; and (d) takes such action us Lender may reasonably requirs 10 assurc that the lien of this
Security Instrument. Lander's righly in the Property and Borrower’s obligation 1 pay the sums secured hy this Security
Instrument shall contin:n unchanged. Upon reinstatement by Borrowcr, this Security Instrument and the obligations secured
hercby shall remain fuily <ifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragsapr 7.

19, Sale of Nute; Cheagz 7 Loan Servicer.  The Notc or a partial interest in the Note (iogether with this Securily
Instrument) may he sold one Griiere times without prior notice 1 Borrower. A sale may result in s change in tho eatity (keown
as the "Loan Servicer”) that collects mnmmwaymcnw due under the Note and this Sccurity Instrument, There also may be one or
moro changes of the Loan Servicer vezclated o a sale of the Note, If there is 2 chnngc of the Loan Servicer, Borrower will be
given writien notice of the change in accridance with paragraph 14 above and applicable law. The natice will state the nane and
adiress of the new Loan Servicer and bie #4dress to which payments should be made. The notice will also conlain any other
information required by applicable law, )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrowe” shall not do, nor allow anyone els¢ to do, anything affecting the Property
that is in violation of any Bnvironmenia) Law. The prreeing two sentences shall not apﬂiey 1o the presence, use, or slorage on the
Property of small quanttics of Hazardous Substances U< ace genorally recognized 1 be appropriate 10 normal residenlial uses
und o maintenance of the Property. _ . )

Barrower shall promplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
govermental or regulatory agency or privaie party involving ¢ @nperty and any Hazardous Substance or Environmenial Law

L
>

.
ey

of which Borrower has actual knnwledﬁc. If Borrower learns, or 1-ondfied by any governmental or regulatory authority, that m‘\ﬂ L‘J;‘

removal or other remediation of any dous Substance affecting e Property is necessary, Borrower shall prompily take

necessary remedial actions in accordance with Environmental Law. : .
As used in this paragraph 20, "Hazardous Subsiances” are those sudstapces defined as toxic or hazardous substances hy

Environmental Law and the following subsiances: gasoline, kerosene, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldchyde, and radioactive materials, As used in ' ¢,
this par h 20, "Environmental Law" means federal laws and faws of the jusisdicarn where the Property is located that relale -

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as (cHows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleratica following Borrower's breach of
ghy covenant or agreement in this Security Instrument (but not prior to acceleration andor paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequise *= cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default @«st be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleratiol or the sums secured
by this Security Instrument, foveclosure by judiclal proceeding and sale of the Praperty. The notice sheu further inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collecPall expenses Incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not
limited to, reasonuble attoraeys’ fees and coats of title evidence,

22, Relense.  Upon payment of ali sums secured by this Securily Instrument, Londer shali release this Security Instrument

without charge to Barrower. Borrawer shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

Farm 90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Bth day of  June . 1683 )
and is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower”) (0 secure Borrower's
Noieto THE CHIEF PINANCIAL QROUP

(the "Lender”)
of the same dats and covering the Property doscribed in the Security Instrament and focatad nt:

138 WARKNORTH LANE, INVERNESS, ILLINODIS 80087

[Proparty Address]
The Property includés @ unit in, together with an undivided interest in the common elements of, a condominium

project known as:  INVZAX58S ON THE POND

[Name of Condominium Project)
(the "Condominium Project”). 1f i ‘owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titl>-w property for tho bonefit or use of its members or sharsholders, the
Propesty also includes Borrower’s inierest in the Qwners Association and the uses, procoeds and bonefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In &dZ0ion W the covenants and agreements made in tho Securily
Instrument, Borrower and Lender further covonan! and agreo as follows; _

A. Condominium Obligations, Borrower shait perform all of Borower's obligations under the
Condominium Project’s Constituent Documents. The “Cragiilent Documents” ase the: (i} Declaration or any other
document which creaies the Condominium Project; (if) by-taws; (iil) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when du, all dues #id asscssments imposed pursuant to the Constitucat
Documents,

B. Hazard Insurance.  So long as the Owners Association mainteing, with a gencrally accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project \chick is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and against the pacards Lender requires, including fire
and hezards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Cavenant 2 for the maiithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant S 0 maintain hazard inuraice coverage on the
Property is desmed satisfied to the extent that tha required coverage is provided by the Owner2 @ sseiation policy.

Borrower shall give Loader prompi notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in liou of restoration or repair folloviing » loss (o the
Property, whether (0 the unit or to common clements, any proceeds payable 1o Borrower arc hercby asigned and
shall be paid to Londer for application to the suins secwred by the Security Instrument, with any excess paid to
Borrower. '

C. Public Liability Insurance.  Borrowor shall tske such actions as may be reasonable 1o insure that the
Ownors Assogiation maintains a public liability insurance policy acceptable in form, amoun, and cxtent of
covarage W Lender.

D. Condemnation, Tho proceeds of any award or claim for damages, direct or conscquential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
: Pagetoi2 Form ‘,}.\ /80

Q-' (9108) : VMP MORTGAQE PORMS - {313]203-8100 - ($00)5R1-138) S0 nkinke:
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