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ASSTGNMENT OF [ FASES, RENTS AND PROFITS

THTS ASSTGNMENT OF L FASES, RENTS AND PROFITS (“Assignmant.”) é%?
P .

is made as of tha-g b day of A~qaé*" by Roulevard Bank, not Kﬁ
parsonally nar individually, hut sclely as Trustea (the

"Trustea” ) under that cartain Trust Agreemant. datead November 28,

1986, and known as Trust Numhar 8709 (the "Trust”) and Pasquale

Gianni tand Rosa Granni. {"Gianmi”), (tha Trustee and Gianny ara.

somat.imes rallectivaly referred to as the "Assignor”) to Pioneer

Rank and Trus¥ Company.

WHERFAS, Assignee has agread, on certain conditions, to loan,

to Assignor thea principal sum of $250,000, which loan i3 avi- -

-
-

denced hy that cartain Mortgage Note (the "Mortgage Nota") of 5
aven date harawith made by Trustee *o Assignee in tha principal tg
sum of $250,000, which Mortgage Note 45 secured, in part, by that
certain Real Fstate Mortgage ( "Mortgage”) ¢or-evern date harewith
mada by Trustee to Assignea, and the othar Loas -documents, as
dafined in the Martgaga (tha Mortgage Note, the Mortgage and the
other 1oan Daocuments are hereinaftar collectively refarced to as
tha "lLocan Documents™); and

WHFREAS, Gianni, is the holder of ona hundred percent {(100%)
of the benaficial i1ntarest and power of direction in the Trust;
and

WHFRFAS, to furthar sanure payment. of the Mortgage Note, and

the parfarmanca of all other obligattons of Assignor under the

IS6SYers
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1 oan Documants or any other instrument. or documant. antarad into
pursuant. tharato, Assignor dasiras to make this asaignmant. of

launeay, rants and profits Lo Assignaa,

1. Agsignment of Collateral. Assignor, in considaration of

the sum of Tan Dollars ($10.00) and for other good and valuable
consideration, the receipt and sufficiancy of which are haraby
acknowladged, hersby grants, conveys, assigns, transfers and sats
ovar to pasignes, its successors and assigns, the following
(coVlectivete tha "Collateral”™):

A. Al ragnt, titlae, interest and astatae of Assignor, aa
landlord or lassor, in, to and undar all of the laase and/or
sublaase agreemaents, licenses and othar agraaments for occupancy
of the harainafter dascribsg Pramises, which cover, ralatas to, or
affect all or any portion of “he land described in Exhibit A
attached hereto and made a part naraof by raference, and/ar atll
or any portion of the tmprovements, 7ixtures, aguipment or
machinary now or harsafter attachad to ar iacatad theraon
(collectively, the "Premises”), whathar such ipase and/or
suhlease agreaements, licenses and occupancy agraaiments now exist
or are hereafter anterad into by Assignar, togethac.with al)
axtensions, renewals and/or modifications of, or substitutions
for, such lease and/or sublease agreemants, licensas and other
occupancy agreements {(collectivaly, the "laases”);

~
/
8. All rents, rentals, fees, profits, payments and othar (3

=}

sums of money that may now ba or at any time hereafter becomecﬂiﬁ
9

and payable to Assignor, or any of them, under the terms of tha th

P

| easas;
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C. MY osmcurity daposits (subject to the rights of the
tenants tarein) now or hereaftar made under, and all guarantees

of, any #1d all of the |.pases:

D. Any award or paymant haraaftar made to Assignor in any

hankruptcy, insolveancy or rearganization proceasding involving any

tanant or acoupant of Lhe Pramines;

F.  Any and all paymants now or heraafter made hy any
prasent-or future tenant or occupant. of the Pramises in lieu of
rant: ancd

F. Any and all rights, claims, actiong and cauges of action
of evary kind which Assignor now has or may hereafter have
against any prasant, or Tuture tenant or occupant of tha Pramises.

This Assignment. 18 &an) ahsolute prasant. transfer and
assignmant, to Assignee of the Collateral and is made by Assignor
as seacurity for tha payment in U271 of certain indabtardness
avidenced by tha Mortgage Note; and any and all othar
indebtadness, obligations and liabilities of Assignor to
Assighaa, whathar now existing or hereaftar_uysising, due ar to
bacoms due, direct, indirect ar contingant; and as security far
all costs, axpenses and chargas, legal or otherwisa, including
attarnay's feas paid or incurrad by Assignea, in realizing upon
ar protecting this Assignment or the indebtednass under tne
Mortgage Note secured haraby (the "Borrowar's tiabhilities”).

?. Rapresentations and Warranties of Assignor., Assignor

harahy warrants and represents to Assignee that there are no
prior or subordinate assignmants of the lLeases or of the rants,

rentals, fees, profits, payments or other sums of money that are

ISESVLES
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now or may hareaftar hacome due %nd‘paynh1a theraundar; no othar
act has hean parformed, nor has hthere been any othar instrument
axacutad which might pravent Assignee from an)oying and
axarcining any of ita rights and privileges granted harahy,

3. Negative Covanants, Assignor agraes that, so long as the

Borrowar's tiahilities or any part thareof shall remain unpaid,
Assignor will make no furthar assignmant, pledge or disposition
of thea collateral withput the prior written consent of Assignee;
will not. atter, amend, modify, tarminate ar renew any leaase, or
waive any condition therseat, without tha prior written consant of
Assignaa; will provade prompt notice to Asaignee of any dafault
by Assignor or any lesssg undar any lease, togethar with a
complate copy of any notice dalivarsed as a result of such
dafault; and at the sole cost and expanse of Assignor, will
anforce the performanca or ohsarvance of each and evary covanant
and condition of any lLease to he performed or observed by any
lassee 1n evary lawful mannar, providad that in no event shall
Assignar tarminate any Lease without prior wiittan consant of
Assignae. Assignor haraby covanants to aohserve and parform when
dus atl of the obdigations imposed upon it as tha lesnor under
any Lease and not to do or parmit to he done anything to impair
the security thareof. Asgignes may, at its option, although it
shall nat be obligatad to do so, perform any lease covenant for
and on hehalf of Assignor, and any monies axpended n s0 doing ”

shall he chargeabla with tntarast at the Mortgage Rate (as

liabilities.

(R
=}
wh
dafinad in the Mortgage) to Assignar and added to thae Borrower's %g
)
»
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4. Cnllection of Rents and Profits. Although it is the

intention of the parties that this Assignment of lLaasas, Rants
and Profits shall ba a present assignment., proavided Assignor:
t1) is not in default undar this Assignment or any other loan
Nocumants, {i1) has not praachend any warranty, raprasantation or
agrosmant. containad herain, or 1n any Laan Documents, and {(111)
thare exists no material misreprasentation in this Aasignment or
in anv oihar Loan Documants; then, Assignor shall be antitled to
collact alt rants, rentals, fees, prafits, paymants aﬁd othar
sums of money ‘that become due and payahle undar any leasa of all
or any portion of fhe Premises, hut not mora than one (1) month
in advance, without tha writtan consent of assignea. 1In the
avant, of any default, hreach_.or misreprasentation hy Assignor,
ant the expiration of applicabie grace periods, if any, Assignee
shall have the right, power and n-ivilege (but shall be under no

duty) to takas possession of the leasnd premises dascribed in any

lease of all or any portion of the Pramises, or any part thereof,

including any documents, books, records, plarzs and apacifications
and accounts of Assignor related thereta, and hava, hold, manage,
leasa, insure and oparate (including the making of ranairs,
altarations, additions and betterments) the same on surn. terms
and for such pariod of time as Assignae may deem proper, and
gither with or without. taking possession of said preamises,
Assignea shall have the right, powar and privilege (but shal! be
undar no duty), and is haraby appointed by Assignor as its true
and lawful attorney-in-fact, with powar of substitution,

immadiately fto collect and sue for, in its own nama, or in the
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name of Assignor, such renta, rentals, faes, payments and/ar
other sums of monay as thay hacome dua, A wriftan damand hy
AnGignag Lo any fasnen for tho payment of rent, rentalts, faas,
profits, payments and othar gums of money that may become due
undar any lease of all or any portion of the Preamises, after the
ocaurrance of any default, breach or misrepresentation by
Assignar claimad by Assignes, shall ha sufficient to warrant such
laagee to-make all futura payments of such rents, rentals, feas,
paymants ard ofther sums of monsy diractly to Assignee without tha
nacassity for “urthar aconsant by Assignor. Fach such lasses
shall pe antitlad toraly upon a writtan damand hy Assignea for
such pavmant (without .any further inquiry) and 18 axpressly
reliaved nf any and all dudy, liability or obligation to Assignor
for all payments so mada.

5. Application of Rants and Profits Collectad by Assignas,

Assignes, in the exarcise of the rights and powars conferred upon
1t by this Assignment,, shall have full power to use and apply the
rents, rentals, fees, paymants and other sume of monay that
bacoma due under any lease of all or any portion of the Premisas
to the payment of, or on account of, the following, xned in such
order as Assignea, in its sole discretion, may determinay (&)

to the costs of collecting the same (including, without
Timitation, attornays' fees); (h) to the payment of tha oparating
axpansas of the Pramisas, including, but not lTimited to,
insuranca, management. feas and leasing commissions; (c¢) to the
paymant, of taxes and assessments (general and/or special) lavied

against the Premisaes; () to the pavment of thae cost of all

fc.i
]
e
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o
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repatrs, renovations, altaration:, additions, hetrarmants and
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improvamants nacassary, tn tha sole judgment. of Assignen, tc makae
tha Pramises ra’dily or more aasily rantabla; and {a) to tha
paymant. of tha Borrowar's | iahivlitien,

6. Fxculpation and Indemnification of Assignes. Assignes

shall nat be T1able for any Joss sustainad by Assignor resulting
From Assignee's fatlure to let or oparate the promises descr thed
in the Lansas aftar dafault by Assignor, or from any othar act or
omisgion of Assignen in managing the leased premises descrihad in
any lease of ali ar any portion of tha Premises aftar default hy
Assignor, unless such.loss is caused by the willful misconduct or
bad faith of Assignae| nar shall Asgsignea he abligataed to parform
or discharge any obligatian, .duty or Tiability under said Leasss,

or undar ar by reason of this aszignment.. Assignor shall and

harehy agreas to indemnify Assignhées for, and to hold Assignee
harminss from and against, any ana a’) liahility, claim, demand,
loss or damage that may or might be incurred by Assignee under
any Teass of all ar any portion of the Premirses or under or by
raasaon of bthis Asstgnmant and/or from any and L))l claims and
damands whatsoaver which may he asserted against Asfsinee by
reason of any allaged obligations or undertakings on Assignee’s
part. to parform or discharge any of tha termsa, covanants or
ayreaements contained 1n any lsase of all or any partion of the

Premisas, such indemmification to include Assignaee’s reasonabla

rm
iy
attorney’'s fees. Tn the event Aasignas tncurs any such iiability ﬁ%
n
under any leasa of all or any portion of the Premises, or undar f:
or by reason of this Assignmant, or in defanse of any such claims %ﬁ
o
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or demands, the amount. thareof, including costs, expanses and

raasonable attaornevs’ feas, shal)l he securaed hareby and Assignor
shall reimbirse Assignes therafore 1mmediately upon demand,
Failing which Assignas may, At 106 option, daclare all nums

sachred harehy or by any othar !oan NDocumant to be immedtately

due annd payable,  This Assignment. shall not oparate to place

rasporsib Tty upon Aasaignae for the control, care, managamant. or

repair o the leased premises covered by any lease of all or any

portion Of dne Premisas, ner Tor the carrying ouh of any of the

tarms and condifLions of any laease of all or any portion of the

Pramises, nor shall it oparate Lo make Assignes rasponsihle or

1able for any waste committed on the Premisas by tha tenants or

for any dangarous or dafective eondition of the Pramisag, or for

any negligance in tha managamant, upkaep, rapair or contro) of

the Pramises resulting in less on injury or death to any tenant,
Vicensae, enployee or stranger,

7. Asailgnes Mot Mortgagee in Passassisn. This Assignment

shall not be construad as constituting Assiygnee as "martgage in
possassion” of tha Pramises in tha ahsence of the taking of
actual possession of the Premises. In the exarcise of any of the
powars hereain grantad Assiagnee, no liability or ¢laim orf any kind

ralarting Lo or regsulting from the exercise of any of such powers

shall ha assarted or anforced against Assigrnea, all such

-

8 4 N L2NY

liahilities and c¢laims baing expressly waivaed and released by

Asaignor.

3. Nonwaiver and Parrial Releases., Nothing contained

harain and no act done or omitted by Assignee pursuant fo the
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powars and rights grantad 1t hereunder shal) bhe deamed to he 4
walvar hy Assignea of its righta and remedies under any othar
Loan Nocumant,, and this Asstgnmant is made and acceptad without
prejudice Lo any of the rights and ramadires possessad by Assignae
undar the terms of any othear loan Documant.. Tha raght of
Asstgnas to collact all sums due under the Mortgage Note and to
anforce the tarms of any other loaan Document may he exarcised by
Agsignes aither prior fto, simtaneously with, or subseqgquent to
any achtion tzlen by it heraunder. Tha rights and remedias of
Aasignee under /this Assignmant are cumulativa and are nof in lieu
of, but are 1n addition to any othar rights or remadias which
Assignea shall have urder the Martgage Note or any ather Loan
Document.,, or at law or in‘eguity. Any default hersunder by
Assignor shall constituta a defauit under the Mortgage Note and
undar aach of the other Loan Docurants, in which event, Assignae,
ar. its optiron, may dectare all sums sacured hergby or by any
athar Loan Document, to be rmmediately due and payable., Waiver of
or acquiescenca by Assignee in any default by Assignar, or
fatlure of Assignee to 1nsist upon strict parformiance by Assignor
of any warranties, representations or agreements in this
Assaignmant, shall not constitute a waiver of any subhsaquant or
othar default or failure, whether similar ar dissimilar,

Assignea may take ar release other sagurity, may releasa ant:

party primarily or ssecondarily liahle for the Rorrower's Ej

tiabili1ties, may grant extensions, renewals, or indulgencas with¢n

respact to the Borrowar's {iabilities, and may apply the other A

security tharafora hald by it to the satisfaction of thae
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Aorrower's Liabilities, without prejudice to any of its rights

horeunder

This Assignmant mav not be amanded, modified or changed, nor
shall any waiver of any provision haraof ba affective, excapt by
an instrument. in writing and signed by the party against whom
anforcament of any amendmant., modification, changa, wailver ar
dracharqge 1s sought.,

9. notice to Tenant, Assignor herehy authorires Assignee

Lo give writcan notica of this Assignmant at any time and from

tame to time to any present or future tanant of the Pramiges.

10, Informatiopn. Assignor shall furnish to Assignea,
within thirty (30) days after a requast by Assignea to do 8o, a
written statament containing the namas of all lessaes or
occupants of the Premises, the terms of their respactive jeases
or tenancies, the spaces accupied nr laased, and the rents paid.
Tf any such ieasas provide for the giving by the lessee of
cartificates to the status of such laases, Assignor shal)
avarcise its right to reqguast such certificdras within five (5)
days of any demand therefore by Assignae.

11. Severability. Tf any term of this Agreement, or the

application thereof to any parson or circumstances, shall, to any

axtent, ha held invalid or unenforceahle by a court of competent

jurisdiction, the remainder of this Assignment, or the

application of such term to parscons ar circumstances other than

those as to which it is invalid or unenforceable, shall not be
affected therehy, and sach term of this Assignment shall ba valid

and enfarceable to the fullest axtant parmitted by law.
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17, Notigca, All naticas or ovthar communications reaquirad
or parmitted hareunder shall be 1n writing, signad by an officer
of thea party giving notice, and shall ba deaemed to have beean
given upan deposit in the Unitad Srates mail, registered or
cartifiad, with postaga praepaid, addrassed as follows:

(A) Tf to Assignor, at: Gianni, Inc., 4615 West Roosavelf
Road, Cecera, Tl1linois B0O652,

{BY If to Assigrnee, at: Pionaar Rank and Trust Company,
Attantion: w0 )iam Andrzaicik, 4000 Wast North Avenue, Chicago,

ITlinots 60639,

or such other addrass as_aithar party may designate for itself hy

notica givan to the othar party from ftime to tima in accordance

with the provisions hereof.

13. Relaasa of Assiagnmant. dlmon tha full paymant of the

Rorrowar's Liabilities and the parfornance by Assignor of all
obligations undar the toan Documants, and upon ralease of tha
Mort.gage of racord, this Assignment shall becriow: null and void,

14. @Governing Law, This Assignmant. shall bs govarned 1in

all raspacts by the laws of the State of TI11linois and chall bhe

hinding upon and shall inure to tha banefit of tha partias hearato

and their respective heirs, exacutors, administrators, personal

repreasantatives, successors and assigns,

&

IN WITNFAS WHFRFOF, Assignor has executed this Instrument. or Ei

has caused the same to be axacuted hy its rapresentativas é:
thereunto duly authorizad. 3
p

11
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ATTERT: TRUSTFF
o — BOULEVAR% BANK NATIONAL ASSOCIATION

Ryt o ff'."il,'r'\v*ﬂ i Ry (. ‘ ) 4

The: ;}ntﬂme%ﬂMw The: __Acet Vico Prosiden

sauala Granni

A

A

Rosa Gianni

This Instrumen’-was prapared
by and whan racordad should be
mailed to:

tewis F. Matuszewich
Matusgzawich, Faley & Monks
180 North Michigan Avanua
Chicago, Tilinnis 680801

ACKNOWI TUGMENT

STATE OF TLLINOIS )
) 88,

COUNTY OF COOCK )

The undersigned, a Naotary Publia, in ayﬁhfor said County and
Stata, DOES HERERY CFRTIFY that LﬂmSEHuMﬁ0\2" . tha

't Vicp President of Boulevard Bank, not personsily or individual-
1y but solaly as Trustes under that certain TruatiAgreamant dated

Novemher 26, 1986 and known as Trust No, 8709, parannally known
ta meé to be the same parson whose name is subacribed to. tha
foragoina instrument. appeared hafora ma this day in parsaon and
acknowledged that he signad and delivered the said inatcument, as
his tree and voluntary act and as the free and valuntary son of
said bank, not parsonally, but as Trustee as aforesaid, for the

usas and purposes tharain st forth.

-
Given under my hand and official seal this IiZ!!’day of

“OFFICIAL SEAL"
Nancy Lopez

4

Notery Public, State of linois ,
My Commission Expires 5/21/97 Notary Publyd U 9

s .
MMMJ - -
My Commission Expires:

12

k _E"M'mmmmammusqu



See Trustee's tides atlached hereto @
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RIDER ATTACHED TO AND NSE-2 PART OF ASSIGNMENT OF RENTS
parep 8/30/93 LNDEP-TRUST No._ 8709

This ASSIGNMENT OF RENTS {4t executed by BOULEVARD BANK NATICNAL ASSOCIATION, not paersonally but as
Trustes only. It is expressly understood and agreed By the parties hareto, anything contained
therein to the contrary notwithstanding, that each and all of ‘the promises, covenants undertakings
and agreements herein made are not intended as personal promises. covenants, undertakings and
agresmants of the said Trustee, nor as any admission that the salld Trurtee is entitled to any of
the rents, issues, or profits ynder the said trust, 3t being understro”-by all parties hereto that
the Trustee at no time 15 entitled to receive any of tha rents, issves or profits of or from said
trust property. This instrument is enecuted by BOULEVARD BANK NATIONAL 7 3OCIATION, as Trustee,
solely in the exercise of the authority conferred upen it as said Trustel, and ne personal
T{ability or responsibility shall be assumed by, nor at any time be asserted or.anforced against
it, its agents or employees, on account hereof, or on account of any proaise, - covenants,
undertakings or agreements herein or in said Note contained, either expressed or impiize. a¥! such
1{ability, {f any, being expressly waived and released by the mortgagee or holder or tolders of
said Note and by all persons claiming by, through or under taid mortgage or the holder or /wliers,
owner or owners of sald Note and by every person now or hereafter claiming any right or security
thareunder. It s understood and agreed that BOULEVARD BANK NATIDNAL ASSOCIATION, individually or
as Trustee, shal)! have no obligation to ses to the performance or non-performance of any of the
covenants or promises herein contained, and shal) not be Tiable for any action or non-action taken
in violation of any of the covenants hersin contained.

TSESVLES
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i)
The unaarsignam, K

n Natary Puh11r in and fnr snid County and
Ghate, DOCS HERFAY CERTIFY that. Paqqunie Gianni and Rosa Gianni,

personally known Lo ma to ha tha sama person whose name is Sub~
scribed to the foregoing instrument. appeared bhefore me this day

in person and acknowledgad that ha signed and dalivared said
ingtrument., 1

as his frae and voluntary act, for the uses and
purposes ftherein sat forth.

-
3ivan _ynder my hand and official seal this o’ day of
’(‘Usfu ,

N1V

) N:iﬁpylpuhlin
e e
My Commissizn Expires: ‘jr//‘?/’u

" OFFICIAL SEAL *
JOHN H. DANKO
NOTARY PypLie wiayy

OF (LLINOIS
;«’“ COMMISS:ON ©/P'HES 5118795 i
e VI VN

"y

&
~}
-
A
L
A
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EANLOLT "he

Legal Descriptiocn of _
461% West Roosevelt Road, Cicero, (llinoiu (;pﬂii?

The West 3 Teed of Lot 3 amng all of Lota 3 throwgh 183 both
inglusive 10 Adam Schaaf South Sobdrwiuion ot the Northeaut
174 of the Narihmwest 1/4 of the Northweal 14 g1 Section 22,
Township 9% Narth, Range 13 East ot the Third Frincipal
Mersdian lexcept the east 33 feat thereof) in Cook County,
ITtsrioig,.

IN H V=2 101~007-0000
V- dd-101-a08-0G00
16-22~101-00%-0000
16-22-101-01G-0000
16-28-1201-011-0000
16-22-100-012-0000
16-22-101=013-0000
1&-82-101-014-0000
14=-228-101~Q18-2000




