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MORTGAGE

THIS w0 ITTGAGE ("Security Instrument’) la given on September 10
19 93 . T moitgagor s CORINNA GRUBER, A SINGLE PERSON, NEVER MARRIED

(*Borrower'). This Seowrity instrument Is given to
ICM MORTGACF¢ CORPORATION . which is organixed and exsting

under the laws of OLLAWARE , and whose addreas is
6081 SOUTH WILLOY, DRIVE SWITE 300, GREENWOOD VILLAGE, COLORADO 80111 (‘Lender®).

Borower owss Lender thy pincipal sum of One Hundred Ten Thousand Four Hundred and no/100 -
Ooktars {US. 8 110,400.00 }. This debt is svidenced by Bomrower's note
dated the sama dale as this Selurty 'strument (*Note*), which provides for monihly payments, with the full debt, if not paid
varilor, due and payable on Jotober 1 . 2000 . This Security instrumeni
secures to Lender: () lhe repayment /if th\) debt evidenced by the Note, with inlersst, and all renewals, axtensions end
modifications of the Note; (b) the paymuat of all other sums, with interest, sdvanoed under Paragraph 7 lo protect the seourity
of this Security Instrument; and (c) the per onrance of Bomowsr's covenants and agresmaents under this Seourity Instrument
and the Note. For this purpose, Bormower dore berrby morigage, grant and convey to Lender the following described property

located In CO0OK County, linols:

UNIT 8-6 1N GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM A8 DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED w:A). ESTATE: PART OF LOT 1 IN LAKE
ARLINGTON TOWNE UNIT 7, BEING A SUBD'W:#/ON IN THE SOUTHEAST 1/4 OF S8ECTION

16, TOWNSHIP 42 NOATH, RANGE 11, EAST OF (I8 THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS, WHICH SURVEY 18 AT AZMED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEWIER 11, 1982 AS DOCUMENT 62038309
AS AMENDED FROM TIME TO TIME, TOGETHER WIT [ 1T8 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

03-18-411-004

which has the address of 1968 SILVER LAKE ROAD ARLINGTUN HEIGHTS
{Street] [Cuy}]
liinois 60004 {*Property Address’);
(Zip Code]

TOGETHER WITH all the improvements now of hweafler erecied on the propety, and all essements, appurienances, and
fixtures now of hereafter a part of the properly. All repiacements and additions shall alac be covered by this Seourity Instrament.
All of the foregoing ia referred 10 In this Securily instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hersby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, excepl for enoumbrances of record. Borrower wamanis
and will defend generally the litle 10 the Proparty against ai claima snd demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imied variations
by jurisdlclion to oonsiitule & unifomm security instrument covering real propaerty.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymart of Principal and inlerest; Prepsywment and Late Charges. Borrower shall promptly pay when dus the principal of
and Intereal on the debl evidenced by the Note and any prspayment and iate charges due under the Note.

2. Funds for Tanss and Inmsanoe.  Subject to applicable law or 10 & written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, unill the Note is pald in Rl & sum (*Funds®) for: (a) ysarly taxes and
assessments which may sttain prioity over this Seoudly Instrument as a llen on the Property: (b} yemty leasohoid payments or
ground rents on the Property, i any: (o) ysarly hazard or property insumance premiuma; (d) yearly flood ineursnce premiums, if
any; (e} yearly merigage insurance premiums, ¥ any: and {f) any sums payable by Borower to Lender, in acoordance with the
provisions of Paragraph 8. in leu of the payment of morigage insurance premiums. These Kems are called "Escrow items.*

Lender may, al any tims, collect and hoild Funds In an amount nnl to eoesd the maximum amount & lender for a federally related
morigage lcan may requive for Borrower's sscrow acocount under the fedornai Real Estale Settiement Procedures Act of 1974 as
amended from time to Ume, 12 U.S.C. § 2601 e seq. {"RESPA"), uniess another law that applles io the Funds seis a lesser
amount. f so, Lender may. at any time, coltect and hold Funds in an amount not 1o exosed the lesser amount. Lender may
eatimale the amount of Funds due on the basis of owrent data and reasonable sslimaise of expenditures of future Esorow lems
or otherwise in accordance with applicable law,

The Funds shall be heid in an Institution whose deposits are insured by = federal agency, insttumentality, or entity {induding
Lender, if_enier is such an instution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esorow
ltems. Lender'may nol charge Bomower for holding and applying the Funds, annually analyzing the ssorow account, or verilying
the Escrow iter.s, uniess Lender pays Borrowor inlsrest on the Funds and applioabls law permits Lender (o maks such a ocharge.
However, Lendos n.y require Borrower 1o pay a ons-time charge for an independent real sstate tax reporting servioe used by
Lender in connesdar with Lhis loan, uniess applicable law provides otherwiss. Unless an agresment is made or apploable law
requires intorest 1o bl puict, Lender shall not be required to pay Bomrowese any interest or samings on the Funds. Bomower and
Lender may agres in wring aowever, that inlerest shall be paid on the Funds. Lender ahall give o Borrower, withoul charge. an
annual accounting of the [ unds. showing credits and debite 10 the Funde and the purpose for which sach deblt to the Funds
wag made. The Funds arv pledgod as additional security for alt suma secured by this Security instrument.

If the Funds held by Lender axo i the amcunis permitied (o be heid by appiicable lew, Lender shall account to Borrowsr for
the excess Funds In accordance wit', the requivements of appiicable law. f the amount of the Funds heid by Lender at any time
is nol sulficlent 1o pay the Escrow llem. whn due, Lender may 8o notily Borrowsr in writing, and, in such case Bomower shall
pay lo Lender the amount necessary to make up the deficlency. Borrower shall make up the deficiency In no more than twalve
monthly payments, at Lender's sole discretin.

Upon payment in tuli of all sums ascured by tiis Securty instrument, Lender shai promptly refund to Borrower any Funds
haid by Lender. I, under Paregraph 21, Lender s> .~"-soquire or ssll the Property, Lander, prior to the aoquisition or sale of the
Property, shall apply any Funds heid by Lender at the ¥ of acquisition or sale as a oredit against the sums secured by this
Security instrument.

3. Application of Paymenis. Linleas applicable law ..o <ivs otherwiss, sl paymenii received by Lender under Pamgraphs 1
and 2 shall be applied: Arsl, 10 any prepayment charges dus srJder the Note; second. o amounis payable under Paragraph 2:
third, to Intersst due: jourth, 10 principal dus; and lasl, 10 any &', ~harges due under the Note.

4. Charges: Liens. Borrower shall pay all laxes, assessmens, ~h=ges, fines and impositions attributabie to the Property
which may attain priority over this Securtly instrument, and lemsehow) pr sments or ground rents, il any. Borrower shall pay these
cbligations in the manner provided in Paragraph 2, or if not paid in ths‘manner, Borower shal pay them on time directly to the
person owed payment. Borrower shall promptly fumish 1o Lender all notice s of wmounts to be paid under this paragraph. H
Borrower makes Lhese payments directly, Borrower shall promptly lumish 1o Lends raoeipls svidencing the payments. .

Borrower shall promplly discharge any len which has priority over this Bec«4” ¢ ‘nstrument uniess Borrower: (a) agrees in w-m.g:
lo the payment of the obligation secured by the len in a manner aoocepiable ic Lnd = M) contesta in good faith the en by, 3
or defends againal enlorcement of the Hen In, legsl proceadings which In the Lender's aninlon opersts (0 prevent the snforosmant o
of the #en; of (c) secures from Lthe holder of the ksn an agreement satisfactory 10 Lenc ar 9 :bordinaiing the fien to this Security A
Instrument. | Lender determinas that any panl of the Property is subject 10 a Ben which (my attain priority over this Seourity
Instrument, Lender may give Borrower a notice idenlifying the len. Borrower shall satisly the Wi u’ take one or more of the LN
actions set farth above within 10 daya of the giving of notice. ,

5. Hezeed or Proparly inevance. Somower shall keep the improvemenis now sudsting or herse’ce erscted on the Proparty
insured against ioss by fire, hazards Included within the term "extended coverage® and mny other haiaris including floods or
fiooding. for which Lender requires insurancs. This insurance shall be maintained in tha amounts and (xr s periods that Lender
requirea, The insurance carier providing the insurance shal be chosen by Borrower subject to Lender's (pyvoval which shalt not
be unreascnably withheld. If Borrower falis to mainiain coverage described above, Lender may, at Lender's option, obtain covernge
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiabie o Lender and shall inciude a standard mortgage clause. Lender shal
have the right 1o hoki the policies and renewals.  Lender reguires, Borower shall promptly give 10 Lender ak receipts of paid
premiums and renewal nolices. In the event of loss, Borrowasr shall give prompt notioe 1o the insurance cairier and Lender.

Lender may make prool of ioss H not made promptly by Borrower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceads shall be applied 1o restoration or repalr of the
Property damaged, if the restoration or repalr is economically jeasibie and Lender's security is not lessened. i the restoration
or repalr is notl economically feasible or Lender's security would be lessened, the insurance proceeds shall ba appliad o the
sums secured by this Security Instrument, whether of nol then dus, with any sxcess paid to Borrower. it Borrower sbandons
the Property, or does not answer within 30 days a nolice from Lendaer that the insuranoe carrier has offersd 1o seitis a ciaim,
then Lendar may collect the insurance proceads. Lender may use the Proceeds ta repalr or restore the Property or to pay sums
secured by lhis Sacurity Instrument. whether or not then due. The 30-day period will begin when the notios is given.

Unless Lender and Borrower clherwise agree in wilting, any application of proceeds to principal shall not extend or postpons
the due date of the monthly payments referred to in Paragraphs ¥ and 2 or change the amount of the payments. if under
Paragraph 21 the Property s acquired by Lender, Bomower's right to any insuranoce policies and prcossds resulting from damage
o the Property prior 1o the acquisition shall pass 1o Lender to tho extent of the sums securet by this Security Instrument

immaediately prior to the acquisition.

M Form 20418 {Rev. 7/01) np Form 3014 6/80 (page 2 of 5 pages}




UNOFFICIAL COPY s .

6. Ocoupancy, Prescrvwalion, Maintenance and Prolecion of the Proparty; Barrower's Loan Appliastion: Leaseholds.
Borrawer ahall occupy, sstablish, and use the Property as Borrowar's principal residence within sixty days after the axeoution
of this Security Inatrumen! and ahall conlinue 10 ocoupy the Property as Bormowe's principal residence for st least one year
after the date of occupancy, unisss Lender olherwise agrees In writing, which consent shall not bHe unreasonably withheld, or
uniess extenuating circumstances exis! which are beyond Borrower's vontrol. Bosrower shall hot destroy, damage of impak the
Propoerly, aliow the Property to deteriorate, or comwmit waste on tha Property. Borower shall be in defauR if any forfelture action
or procewiing, whether civik or oriminal, ls begun thal in Lender's good faith judgment ocouwld rasull in forfelture of the Property
or otherwias matedally impak the Sen created by this Becurfty instrument or Lender’'s ssourity interesi. Borower may ourw such
& default and relnstats, as provided in Paragraph 18, by osusing the sclion or proceeding to be dismissed with a ruliing thal,
in Lender's goad falth determination, preciudes forfelture of Lhe Bomower's Interset in the Property of other material impairmant
of the len created by this Sacurlty Instrument or Lender's security inlerest. Boitower shall also be in default ¥ Borowaer, during
the ioan application process, gave malerially false or inaccurale information or siataments to Lender (o Iailed 1o piovide Lender
with any material information) in connection with the loan evidenced by the Nots, including, but not Emited lo, repressntations
conceming Borower's accupancy of the Property a3 a principal residence. It this Security insirument is on = lessshoid, Borrower
shall comply with all the provisions of the lease. i Borrower acquires fos title 1o the Property, the leassshold and the Tes e
shal not merge uniess Lender agrees (o the merper In writing.

7. Prorsction of Lander's Rights in the Proparty. i bomower falls 1o periorm the convenants and agreemaents contained in
this Secr My nstrument, or there is & Jegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding o canivuplcy, probate, 1o+ condemnalion or fortelture or 10 sniofoe laws or reguiations), then Lender may do and
pay lor whatevar ‘s negessary to prolect the valus of the Property and Lender's righta in the Froperty. Lender's actions may
Include paying = suma secured by a len which has priodty over thia Security instrument, appearing in courl, paying reasonable
attomeys’ fees cad ot~ing on the Property 1o make repairs. Although Lender may iake action under this Paragraph 7, Lender
does nol have to do 8.,

Any amounts disbursed oy Lender under this Paragraph 7 shal becoms additional debt of Boirower secured by this Seourity
Instrument. Unleas Borrove snd Lender agree 1o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Naote Ta(e and shait be payable, with inlecesti, upon notice from Lender 1o Borrower requesting payment.

8. Morigags Insurance. If en/jer required morgage insurence as a condition of making the loan secursd by this Security
insttument, Borower shall pay the r«emiuma requifed to mainlaln the mortgage insurance in effact. 1, for any reason, the
mortgage Insurance coverage required ty Lunder lapses or censes 1o be in efleci, Borrower shall pay the premiums required to
obiain covernge substantiaky equivaient to the morigage insurnce previously in sflect, 81 a cosl substantially equivalent to the
cast to Bommower at the marigage lnsutanc| p/ mvicusty in sffect, from an ahemalte morigage Naurer approved by Lender. i
substantially equivalent morigage mnsurance oo enge la nol available, Borower shak pay to Lender sach month a sum equal to
one-tweifth of the yearly morngage insuranice pic..m being paid by Bomrower when the insurence coverage lapsed or ceased
1o be In effect. Lender will accepl, use and retain :hese Dayments as a l0ss reserve in st of morigage insurmnce., Loss resarve
paymenis may no longer be required, at the option of Lenaw, if morigage insurance coverage (in the amouni and for the period
that Lender fequires) provided by an insurer approved v Lender again becomes avaliabie and ls oblained. Botrowsr shall pay
the premiumes required to maintain morigage INsurance i (fleri, of o provide & 1088 reedrve, Untl the requivement for morgage
insurance ends in accordance with any writlen agresment bet ver s Bomower and Lender o¢ applicable iaw.

8. inapeciion Lender or its agent may make ressonable en’.«w ugon and inspections of the Property. Lender shall give
Boirower notice at Lthe ime of or prior 1o an nspection specifying <w.ernable cause for the nspection.

10, Conderywsiion. The procesds of any award or oiaim for dan s es, direct or consequential, in conneotion with any
condemnation or other taidng of any pant of the Proparty. or for conveyano”. m Neu of condemnation, are hersby assigned end
shalt be paid to Leader.

In the event of a iolal taking of the Proparty. lhe proceeds shall be applier) I~ -‘he sums secursd by thiv Security Instrument, {5
whether or not then due, with any excess paid to Borrower, In the event of a \aiie’ taking of the Proparty in which the fair (A}
market value of the Property immaedialely before the laidng is equal fa or grealer thun ’/1a amount of the sums secursd by this N
Security Instrument immadiately before the taking, uniess Borower and Lender ctherwir @ agree in writing, the sums secured by 2
this Security instrument shall be reduced by the amount of the procesds muliipled by ths ‘clowing fraction: (a) the lolal amount 2
of lhe sums secured immediately before the taking. divided by {b) the falr market valus of the Fiop ety immediaisly before the o
taking. Any bsiance shall be paid to Borrower. in the event of & partial iaking of the Properi in ' /hich the falr market valus
of the Property immediately before the iaking is less than the amount of the sums secured immediz e Defors ths taking, uniess
Bomower and Lender otherwise agree In writing or unisas applcable law otherwise pravides, the prcce.ds shal be appllad to the
sums socured by this Security Inslrument whether or not the sums are than due.

if the Property s abandoned by Borrowsr, or i, afler notice by Lender 10 Borrower that the condemn(s o fers 10 Mmake an
award or settie 4 claim for damages, Borrower falls 10 respond 1o Lender within 30 days after tha date the notice is given, Lender
is authorized to collect and apply ths proceeds, ai is option, sither {0 restorstion or repalr of the Proparty or to the sume
sacured by this Security Inatrument, whether or nol then due.

Unless Lender and Bomower otheiwise agree in wiiting, any application of praceeds to principal shall not sxtend or post-
pone the dus date of the monthly payments relerred to in Parmpraphs 1 and 2 or change the amount of such payments.

11. Bomower Nol Ralsssed; Forbasrance By Laswier Mot & Walver. Extension of the time for payment or modification of
amortizalion of the sums sacured by this Security instrument granted by Lender to any suocsssor in interest of Borrower shall
not operate to release the lisblity of the original Bortower or Borrowsr's successors in intersel. Lander shall nol be required to
commence proceedings AgaiNst any sucCessos in interest or refuse 1o axtend time (Of payment or ciherwise modify amontzaiion
of the sums necured by this Security Instrument by reason of any demand made by the original Borrower or Bommowar's suc-
aessors In Interest. Any lorbearance by Lender in sxercising any right or remedy shall not be a waiver of or preciude the sxercise
ol any right or remedy.

12.  Successors and Assigne Bound: Joint and Sevesal Linkilly; Co-signers.  The ocovenants and agreemaents of this Seourity
instrument shall bind and benefit the sucoesscrs and assipns of Lender snd Borrower, subject to the provislons of Paragraph 17.
Borrower's covenants and agreementa shalt be joint and several, Any Borrower who co-signs this Security instrument bul doses
not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that Bommower's interest in
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tha Property under the terms of this Securdty Instrument; (b) ls not personally obligated to pay the sums sscured by this Security
Instrument; and (o) agrees thai Lender and any other Bomower imay agres 10 exdend, modify, forbear or make any acoommo-
dations with regard to tha terms of this Security Instrument or the Note without that Borrower's consant.

13. Loan Charges. H the ioan secured by thia Security instrument is subject to & law which sets maximum loan charges,
and that law ls finally interpreted ao that the Interest or other joan charges colisoled or io be ocollecisd in connection with the
loan excesd the permitted lmits. then: {a) any such loan chasge shal be reduced by the amount necessary to reduce the charge
to the permitted lmit; and (b} any sums aiready collecied from Borrower which axoseded pamilted imis will be relunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by malking a direct payment
to Borrower. i m refund reduces prncipal, ihe reduciion will be reated as a partial prepayment without any prepayment charge
under the Nots.

14.  Nooss. Any nolice lo Borrower pravided for in Lhis Seourity instrumant shall be given by deiivering & or by maling
by first class mall uniess applicable law requires use of another method. The notios shall be directed o the Property Address or
any other address Borrower designales by nolice to Lender. Any notice to Lender shall bs given by frst class mall lo Lender's
address staied herein of any other address Lender designaies by notios to Borrowsr. Any notice provided for in this Security
Instrument shall be deemed to have bsen given to Bomower or Lender when given as provided in this paragraph.

15. Governing Law: Seversbilty. This Security Instrument shall be govemnsed by federsl law and the law of the jurisdiction
in which *ie Sroperty Is located. {n the event that any provision or ciause of this Security instrument or the Note confiicts with
applicable law. such confict shall not affect other provisions of this Seourity Instrument o the Note which can be givan eifect
whhout the GorZising provision. To this end the provicions of this Security Instrument and the Nols are deciared to be severabla.

18. Bomw/r Copy. Bomowesr shall be given one conformed copy of the Note and of this Security instrument.

17. Transte of v Propenty or a Beneficl intarest in Bosrower. | ol or any part of the Property or any Interest In K Is
sold or transferred {c/ Y 'n beneficial interest in Borrower la soid or transterred and Borrower is not a natural person) without
Lender's prior written worasst, Lender may, at s oplion, requirs immadiate payment in full of &l sums secured by thie Seourity
Instrument. However, this op.lon shall nol be sxercieed by Lender § exercles ls prohibitad by federal law as of the dals of
this Security Inatrument.

If Lender exarcises lhis optio’i. Lender shall give Bomower nolice of acoslerstion. The notioe shall provide a perfod of not
less than 30 days from the date i%a otice s delivered or malled within which Borowsr must pay sk sums secured by this
Securlty instrument. If Borower taks 10 <} these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument wi hout further notios or demand on Bommowar.

18. Borrower's Right 10 Reinstate. i Ponower meels certain conditions, Borower shall have the right to have sniorcement
of this Security Instrument discontinued al A~y #:ne priee 10 the sarer of: (a) 5 days (or such other period as applicabie law
may specily for reinstatement) belore sale of the 71w perty purduanl 10 any power of sale conlained in this Seourity Instrument;
or (b) enlry of a judgment enforcing this Security «nitrument. Those oconditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security instumen’ and the Nots s # no accslerstion had occumed; (b) cures any default
of any other covenants of agresments; {c) pays a¥ exp wises incurred in enforoing this Security Instrument, including, but not
limiled o, reasonable attorneys’ fees; and (d] takes such atho) as Lender may ressonably require 1o assure that the len of
this Security Instrument, Lander's rights In the Property and SO rower's obligation to pay the sums secured by this Security
Instrument shall conlinue unchanged. Upon reinstatement by 7in-zer, this Seourity instrument and the obligations secured
hershy shall remain fully effective as il no acceleration had ocourted  bowever, this right 1o reinstaie shall not apply In the
case of accelsration under Puragraph 17,

19. Sele of Nokx Changs of Loan Sarvicar. The Note or a part=. miterest in the Note (logether with this Security
Instrument) may be soki one or more times without prior nolice to Borrower A Haie may result in a change In the entity
(known as the *Loan Servicer®) that coliects monthly peyments due under th+ No’e and this Securlty instrument. Thete aiso
may be one or more changes of the Loan Servicer unrelated to & sale of tha Kot( H thers is a change of the Loan Servioer,
Homower wil be given written notice of the change in accordance with Paragraph 4 “Zo's and applicable law. The nolice
wil slate the name and address of the new Loan Servioer and the address to which p2>ents should be made. The notice w
will also coniain any other injormation required by applicable law. [

20. Hazardous Substances. Borrower shall nol cause of permit the presence, use, s csal, siorage, of reiease of any w}
Hazardous Subslances on or kn the Property. Borrower shalt not do, nor allow anyone sise (0 40, vnything affecting the Propertyea
that is In vioiation of any Environmental Law. The precading two sentences shall not apply to L8 p ernoe, usse, oF storage on N
the Property of small quantiles of Hazardous Substances that are generally recognized lo be approrde’ 12 normal residential
uses and to mainienance of the Property.

Borrower ahall promplly give Lender written notice of any investigation, olsim, demand, lawsull or oth'w aotion by any
govemmental or regulalory agency or privals pany volving the Property and any Haxardous Substance or (Znvionmenial Law
of which Borrower has actual knowiedge. i Bomower leamas, or ls notiled by any governmental or reguiatory authority, that any
removal or other remedialion of any Hazardous Substance affecting the Property Is necessary, Borrowsr shall promplly take off
necessary remedial mctions in accordance with Environmental Law.

As used In this Paragraph 20, *Hazardous Substances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other lammable or toxic pstroleum products, toxc pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidshyde, and radicactive materiale. As used in this
Paragreph 20, *Environmenial Law® means leders! laws and laws of the jurisdiclion whers the Property s icoated thal relate to
heahh, salety or enviconmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21.  Aoceierstion; Remedies. Lander shall give nolics to Borrower prior %o accsiwation following Borrower's brasah of sy
covenant of agresraant in this Secisity instrumant (bt not prior o acosisrlion under Peragraph 17 uniess applicabls lew
provides otherwise). The nolice shall apadiy: {a) the delaull; @) the action required 10 cure the delwll; (o} a date, not less
than 30 days from the duls the nolice is givan to Borrower, by which the delaull must be ared: and (d) that fallure %o oue
the default on or before the dule specilied in the nolice may resull in acoslerstion of the muams secured by this Seoxlly instnasent,
foreciosure by judicisl procesding and sale of the Property, The notios shall kurther inform Borrower of the right 1o reinetele alter
accelerstion and the right o asaert in the foreciosurs procesding the non-axistence of & delsull or any other delenes of Bowower
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acceleration and forecicaury. ¥ the defaull s ROt oured on of bafore the dule apeciied 52 The notios, Lender ot Bs opion Wy
require immadists payment in Gl of all sums secured by this Seawslly insbument whhout brthar demend snd may forsuiose

this Securily instument by jucdicisl procesding. Lender shall be snillied 1o onllext ol spenass ivawsred in pusuing the remedies
provided in this Parsgraph 21, including, but not lmiled 10, 7essonable atiomeys’ less and costs of Glls evidence.

22. Ralesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Bolmrower waives all right of homestead exsmption in the Property.

24. Widers 10 this Securlly Instnenant. i one or more riders are axecuted by Borrower and recorded (ogether with this

Security instrument, the covenants and agreemenis of sach such rider shall ba incorporated inlo and shall amend and supplement
the covenants and agreements Gf this Security instrument as if the rider(s) were a pan of this Security Instrument,
(Check appiicable box(es)]

] Adjustabie Aate Hider

Condaminlum Rider
[C] Graduated Payment Rider

) 1-4 Family Rider
[} Panned Unit Development Rider
] Sakoon Rider

[C] Biweskly Payment Riter
[ Rate improvemeni Akier

] 8econd Homa Rider

3 Otherts) [spacity)
BY SIF.NINQ HELOW, Bormower scoepls and agrees 10 the terms and covenants contained In 1his Sscurlty inatrument and in
any rider(s} ex7ruted by Borrower and recorded with R.

Whnesses: .

éf_/r:_”?ﬁ* VG L) DR,

CORINNA GRUBER

{Space Beiow This Line For 2 dmoviedgmerdt]
STATE OF HLLINOIS,

GooCounyy s
) the undersigned
do hereby oertify that

. & Notar, Publlc in and for sald county and sials,
CORINNA GRUBER, A SINGLE PERSBON, #<VER MARRIED
, personally known to me o be v seme person(s) whose name(s)
subacribed to the foregoing instrument, appearad bators me this day in parson, and aokniw. 'wiged that
signed and deliveredd the said nsirument as HER
sel forth,

SHE
free and voluntary act, for the vies and purposes therein
Given under my hand and otcial seai, this | day of W
My Commission esxpires:

73,

qg65YLED

Qb
Nouyl’ublo(/

P COPFICIAL SEAL"
Y. ABCZEY

oA

b _ Wy _Commissien,

L
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ICM Foirm 20418 (Rev. 7M1 p

Form 3014 940 (page 3 of 5 pages)




UNOFELColbedl_OPY. s

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 10th day of September 19 93,
and Js incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust or, Deed to Seours Debt
{the *Security Instrumenl®} of the same date given by the undersigned {the ‘Borower®} 10 securs the Bomrowsr's Note 1o

ICM MORTGAGE CORPORATION, a Delaware Corporation (the *Lender*)
al the sama dals and covering tha property descoribsd in the Bsourily instrument and loosted at:

1968 SILVER LAKE ROAD
ARLINGTON HEIGHTS, ILLINOIS 80004
{PFroperty Address)

The Interest rate stated on the Noie s oalled the *Note Rate.” The date of the Note ls called the *Note Date.” | understand
the Lender may iransier 1he Nole, Beourlty Insirument and this Rider. The Lender or anyons who takes the Note, the Seourity
Inalrument and this Rider by ranster and who (s entiled lo receive payments under the Note is oslled the "Note Hokler."

ADDITIONAL COVENANTS. In addition la the covenanis and agreements in the Security instrument, Borrower and Lender
further covenani and agiee as follows (despite anything 1o the contrary contasined In the Security instrument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE

At the ratunly date of the Note and Security Instryment (the *Malurity Date®}, | will be sbla to oblsin a new ioan ("New
Loan®} with & new 4aturity Date of October 1 .20 23 , and with an Interesi rate squal to tha *New Nots
Rals* determineg in acsordance with Section 3 below i all the conditions pravided In Sections 2 and 8 below are mel (the
*Conditional Refinancii; Option®). It those conditiona are not met, | undersiand thai the Note Holder Is under no obligation
10 refinance or modit, ho Plnie, or 10 axdend the Maturity Date. and that | will have to repay the Nole fom my own resources
or find a lender wiling to lerid me the money 1o repay the Nole.

2, CONDITIONS TO OPT{N

It | want to exarcise the Cr~uional Refnancing Option at maturty, certain congdiltions must be met as of the Maturity
Dats. These conditions are: (1) | muz ttll be the owner and oocupam of the property subject to the Security Instrument
(the *Property®); (2) | mus! be cumen\y-c F«y monthly payments and cannot have been more than 30 days lats on any of
the 12 scheduled monthly paymenta immedis’ ;. preceding the Maturity Dats; (3) there are no Bans, delects, or sncumbrances
againsat the Property, or other adverss matls s afficting title to the Property (except for taxes and special assessments not yet
due and payabie) arising after the Security Insuwv (et was recorded; (4} the New Nole Rals cannotl be mors than 5 percentage
points above the Note Rate; and (3) | must maks. % ittan request to the Note Holder as provided In Section § below.

3. CALCULATING THE NEW NOTE RATC
The New Note Rate will be a fixed rale of interest aqual to the Federal Nationel Morigege Assoclation’s required net

yisid for 30-year fixad rate mongages subjact 10 a 80-day manda ory delivery commitment, plus one-half of one percentage
point {0.5%). rounded to the nearest ons-sighth of one perovntar> point {0.125%) {the ‘New Nois Rate®). The required

nei yisld shall be the applicabie nat yield in eflect on the date \nd Ume of day that the Note Holder receives natice of my
elaction 10 axercise the Conditional Refinancing Option. i this req e net yield is not avallable, the Note Holder will deter-
mine the New Noils Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nois Aate a3 calcylated in Section 3 above 8 not. <eater than 5 percenilage points ahove the Note
Rate and all olher conditions required In Saction 2 sbove are satisfled, the Note Hok'er will determine the amount of the
manthly paymasnt that will be sufficient 1o repay in full (8} the unpaid principal, phee (P, acorusd but unpald interest, pius
(c) alt other sums 1 will owe under the Note and Security instrument on the Maturity <) (assuming my monthly paymants
then are cumrent, as required under Seclion 2 above), over the term ol the New Note &! Ve Piew Note Rate in squal monthly
payments. The result of this calculation will be the amount of my new principal any intero.. =3y'ment every month until the

New Note is fullty pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nats Holder will nodly ma a! jeas) 80 calendar days in advance of the Maturity Dale and advi.e me of the prinoipal, 3]
accrued but unpald inlerest, and alt other aums | am expacted 1o owe on the Maturity Date. The Nouws FeVior algo will advise [0}
me that | may exercise the Conditional Reflnancing Option # the conditions In Section 2 above are met. " n7 Note Holder
wili provide my payment record Inlfurmation, together with the name, titie and sddress of the person repraser dny) the Nole
Holder that | must noty in order 10 exercise the Conditional Refinancing Option. i | meet the conditions of Srcten 2 above,
| may exerclse the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days p.ior 1o the
Maturity Date. The Note Holder will caiculate the fixed New Nole Aate bassd upon the Federal National Mortgage Associa-
tion's applicable published required net yleld in elfect on the date and time of day noiification is received by the Note Holder
and as caiculated In Section 3 abave. | will then have 30 calendar days to provide the Note Holder with accaptable proo!
of my required ownership, occupancy and property len statys. Befors the Maiurity Date the Note Holder will advise me
of the new interest rate {the New Note Rate}), new monthly payment amoumt and & dale, Uime and piace at which | must
sppear 1o sign any documents required 10 complets the requirsd refinuncing. | undersiand the Note Holder will charge me
a $250 processing fea and the cosls assoclated wilh updating the tith insurence policy, § any. and any reasohable third-party
costs, such as documeniary slamps, intangible tax, survey, recording fees, elc.

BY SIGNING BELOW, Borrower accepla and agreos to the terms and covenants contained in this Balloon Rider.

@Q,Lﬂ@ _)_k% E&M 7 {Soan) (Seal)

q9s65YvL

CORINNA GRUBER BorTowes Borrower
{Seal (Sea)

Borrower Borrower

MULTISTATE BALLOON RIDER -—Singia Famity— Fannia Maes Unllorm instrument Form 3180 1209 [mgo 1ot ml
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CONDOMINIUM RIDER

THIS CONDOMINIUM RAIDER is made this  10th day of Sesptamber . 1993 .
and ls incorporaled inlo and shat be deemed to amend and supplemaent the Mortgage, Daed of Trust or Security Deed (the
“Security instrumant*) ol the sama dale given by the undersigned (the *Borower') o seocurs the Borower's Nots 1o

ICM MORTGQGAGE CORPORATION
{the *Lender*) of the same dats and covering the Property described in the Seourity lnstrument and looated al:
1968 SILVER LAKE ROAD, ARLINGTON HEIGHTS, ILLINOIS 80004
{Property Aadress)
Thae Propery includes a unit in, tlogether with an undivided Interest in the common slements of. & condominium project known as:

LANKE ARLINGTON TOWNE

{Nams of Condamirium Projent)
{the “Condetnkiar. roject®). If the owners association or other sntity which: acis for the Condominium Project (the *Owners
Assaciation®} hoc= A'2 1o properly for the beneft or use of its members or sharehciders, the Properly also includes Borrower's
intersal in the Owneis SCazociatlon and the uses, proossds and banefita of Borrowar’'s interest

CONDOMINIUM CO/ENANTS. in addition to the convenanis and agreements made In the Seourity instrument,
Bomower and Lender turthe Lovenant and agres as follows:

A. Condominium Obligstions. Bomower shall perform all of Borrower's obligations under the Condominkim
Project's Constituent Documents. (¥« *Conastituent Documienis® are the: () Decleration or any other dooument which creates the
Condominium Project; (i) by-tews. (@) ¢~ <o of reguiations; and (iv) other squivalent documents. 8Borrower shall promplly pay, when
due, afi duse and assessments impase i puisuant to the Constiiuent Dooumnents.

8. Hsxard insurance. So long s the Owners Associstion mainiains, with & generally accepiled insurance carrer, &
*master® ar "blenkel® policy on the Condontiw i Project which is satislactory (o Lender and which provides insurance coverage
in the amounts, (or the peciods, and against th= (vaards Lender requirss, incuding fire and hazards incduded within the term

‘exiended coverage.” then:
) Lender walves the pruvision in Uniform Lovinant 2 for the monthly payment 1o Lander of one-tweith af the yswty

premium inataliments for hazard Insurance on the Prop wty; snd
@) Borrowacr's cbiigation under Unitorm Covenunt 3 to maintain hazard insuranos coverage on the Froperty is desmed

satisfied 10 the mxtent tha! the required coversge I8 provideu Fy the COwners Assoclation policy,

Barrower shall give Lender prompt notice of any lapss in 1e #%s4 hazard insurance covenpe.

in the svent of a distribution of hazard Insurance praceads in ¥4 Of resioration or repair (oliowing a loss to the Property,
whether to the unit or 1o comman slements, any procesds peayable (g sossower are hersby assigned and shall be pald 1o Lendar
for application to the sums sscured by the Security instrument, with any exc~<s pald 1o Borrower.

C. Public Liabliity Insurance. Borower shall take such &cti(ns 21 may be ressonabis 10 insure that the Owners
Assoclation maintains a public Habliity insurance poiicy accepiable In form, aoial. and extent of coverage to Lender,

0. Condemnation. The procseds of any award or ciaim for damager. ¥ ect or conasquentis!, payabie to Bomower o
connection with any condemnation or ather taling of all or any part of the Propany, whether of the unit or of the common
elements, or for any conveyance in Neu of condemnation, are hereby asaigned and s'd i b~ paid to Lender. Such prodesds »

be appiled by Lender to the sums socured by the Security instrument as provided in Unifcmy Covenant 10. "
E. Lender's Prior Conasnt. Borower shal not, sxoept sfisr notoe 10 Lendys and with Lender's prior written comm(ap
elther partition or subdivide the Prapecty of conasnt 10:
() the abandonment or termination of the Condominium Froject. sxcept for abandon.it » termination required by %

iaw in the case of subsiantial destruction by fire or clher cesualty or in the case a of taking by cunraniation or sminent domain;
{¥) any amendment 10 any provision of the Constituent Docusnents if the provision s far e cipress bansfit of Lender;
(iii) termination of professional management and sasumption of sell-management of the Ownues “Jscclation; or
(v} any action which would have the effect of rendering the pubiic liability insurance coversge matained by the

Owners Association unacceptable to the Lender.
F. Remedies. if Borower dosa not pay condominium dues and assseamenis when due, then Lender may pay tham.

Any amounts disbursed by Lender under this Paragraph F shal become additional debt of Borrower seoured by the Security
Instrumen?. tUnisas Borrower and Lender agree ta othar terms of paymont, thase amounts shall bear intersst from the date of
disbursement at the Nate rate and shall be payable, with interset, upon notice from Lender to Barrowsr raquesting payment.

8Y SIGNING BELOW, Borrower acoepts and agrees to the terma and provisions contained in this Condominium Rider.

, 2 ) Ef) pe Ll (Seal) (Seal
CORINNA GRUBER -Borrower -Borrower
(Seal) {Seal)

~“BOrrOwet ABOrrovess

MULTISTATE CONDOMIMUM RIDER - Singis Family -~ Fannle Mas/Freckie Mec UNIFORME INSTRUMENT Form 3500 80
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