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~ THIS MORTG "Security 1 ") is gi ‘ is

9 TGAGE ("Security Jastrument™) is given on SEPTEMBER 7,%993 . The mortgagor is

O™

-~ CHARLES RITTER, A/K/A CHARLES R RMNLTER, AND SUSAN

) RITTER, H1S WIFE

{"Borrower"). This Security instrument is given to . DEPT-0i RECORDING $31.00
. TR0 TRAN 3955 09/17/93 !2.12:00
FEDERAL BANK FOK SAVINGS . EIBY G H—PT— 74505
STANDARD A ) LO0K COUNTY RECORDER

whicli is organized and existing under the laws of THE UNiTZD STATES OF AMERICA , and whose

address is
. R AVE, CHI 0, ILLIACI3 60632
4192 5. ARCHE ! CAGO, IL n‘i Lerder"). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND DOLLARS & NO CENTS Dellars (U.S. $ y

This debt is evidenced by Borrower's note dated the same date as this Securiiv-!nstrument ("hmc'ﬂO\Ehu:.hopmvidcs for
monthly payments, with the full debt. if not paid carlier, due and payable on GHLR 2008

This Security Instrument secures to Lender: (a) the repayment of the debt cvidcnccd?)y the 2o, wﬁh interest, and afl rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parageaph 7 to
protect the sccurity of this Security Instrument; and {c) the performance of Borrower's covenants—and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coaves 1 Lender the folfowing
described property located in COOK County, llinois;

LOT 43 1IN LANCASTER”S ESTATES SUBOIVISION OF PART OF THE NORTHWRST
1/4 OF SECTION 29, TOWNSHLP 36 NURTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LN COOK COUNTY, ILLINOIS.
PING 28-29-113-012-0000
} 0‘0“74:)0:,3

: . - |Street, City],
which has the address of ¢ 530 jacoueLYN ) TINLEY PARK e
1llinois 60477 ("Property Address”);

[Zip Code]
ILLINOIS-Singla Famity-FNMA/FHLMC UNIFORM INSTRUMENT
B AR
Amended 5/91
VMP MORTGAGE FORMS 1313)293.8100 - ¢800)621.1291 | '|
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TOGFTHER WITH all H::Mvm:wnthwEnrl rc:n; ler cred I1'm thc ropcny..Elewscmcnm. appurtetignces, il

fixtures now or hercaiter o pant of the property. All replacemerh itionk shpll aljo be coyered by this Security
fnstrursient, All of the oregoing is referred toin this Security lmtmmcnt s lhc “Propeny.”

HBORKOWER COVENANTS thin Borrower bs lawtully selwed of the estute herehy coiveyed and has the right to mongage,
grant and convey the Property aad that the Propenty is unencumbered, except for encumbrances of recard. Borrower wiarsinly
it will detend generally the title (o the Property against all cloims ond demamds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and nop-uniform covenunts with ligited
variations by jurisdiction to constitute & uniform security insirument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as folfows:

{. Payment of Princips! and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie snd any prepuyment and fute churges due under the Nate.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 10 a writien waiver by Lender, Borrower stlf payv o
Lender on the day monthly payments aie due under the Note, unted the Note is paid in full, a sum ("Funds®) for; (a) yearly taxes
and assessments which may attain priority over this Security fostrument as a tien on the Property; (b) yearly leaschold payments
or ground reats on the Property, il any; (v) yearly hazard or property insurance premiums; (¢ yearly floed insurance premiums,
il any: (¢ yearly mortpage insuranee premiwms, f any: and (£) any sums payable by Borrower (o Lender, in aecordance with
the provizions of patagriph 8, in licw of the payment of morigage insurance premitins. Thiese items are called "Escrow Hems.”
Lender muy, al any time, collect and Bold Funds in an amoust ool o exceed the maximum smount & lender for a federally
refated mortgage faan may redpire for Borrower's escrow account under the federal Real Fstate Seitlement Procedures Act of
1974 uy amended from tme e ioe. 12 U.S.CL Section 2601 e seq, (“RESPA”), unless anather law that applies to the Funds
sets a tesser amount. 1 so, Lenderduny, at any time, colleet and hold Funds in an amount nof to exceed the lesser amount,
Lender may estimate the amount of Pedds due on the basis of carrent data and reasonable estimates of expenditures of fiure
Escrow Nems or otierwise in aceordunce @ith applicable law.

The Funds shall be held in an insduzaon whose deposits are iosured by o federal agency, instrumentality, or entity
(nctuding Lender, i Fender is such an instiution) or in any Federal Home Loart Bank. Lender shall apply the Funds to pay the
Escrow ltiems. Lender may not charge Borrower Sordabding and applying the Funds, aonually anadyzing the escrow aceount, or
verifving the Escrow ltems, unfess Lender pays Boreaves interest on the Funds and applicable faw permits Lender to make such
it charge. However, Lender may require Borrower (o paycane- Iimc charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicalile luw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be ruqmrcd to pity Borrower any inferest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest il be paid on the Funds. Lender shull give 10 Borrower,
without charge. an annual accounting of the Funds, showing credis sad debits to the Funds and the purpase for which cach
debit 10 the Funds was made, The Funds are pledged as additions) secuitv/(oc all sums secured by 1his Security Instrument.

If the Funis held by Lender exceed the amounts permitted o be held by spplicable luw, Lender shal! account o Borrower
for the excess Funds in aceordance with the requirements of applicable taw. If theamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrawer in writing, amd, in such case Borrower
shall pay to Lender the amount siccessary 1o pake up the deficiency. Borrower shal”moke up the deficiency in no more than
twelve moanthly payments, at Lender's sale discretion.

Upon payment in full of all sams seeured by this Security Bastrmment, Lender shinls promptly refund o Borrower any
Furcs held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lenden, prior to the acquisition or sale
ot the Property, shall apply any Funds held by Lender at the time of aequisition or sale as a credit against the sums secured by
this Security Instrument.

3, Application of Payments. Uidess applicable law provides oiherwise, atl payiments received by Levder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges diie under the Note; seeond, 1o amounts payable anter paragraph 2;
thied” 1o interest due; fourth, to principal due; and fast, fo any tate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chiarges, fines and impositions sitributable to the Property
which may attain priority over this Security Instrument, and feasehold puyments or ground rents, it uny. Borrower shalt pay
these obligations in the manner provided in paragraph 2, or if not paid in that manoer, Borrower shall pay themt on time directly
1o thie person owed payment. Borrower shall pramptly furnish 10 Lender all notices of amounts to be paid under this paragraph.
11 Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the pay ments,

Borcower shdl prompily discharpe any lien which has priority over this Scenrity Instrument unless Burvawer: (a) agrees in
writing to the payment of the obligation seeured by the Ten in a manner aceeptable to Lender: (hy contests in good Buth the Tien
hy, or defends against enforcement of the Hien in, legal proceedings which in the Lender’s opinien aperate to prevent the
enforcement of the lien; or (¢3 secures fram the holder of the lien an agreement satisfuctory to Lender subordinuting the lien o
this Security Tustrument. I Lender determines that asty part of the Properly is subject to a fien which may attain priority over
this Sceurity Instrument. Lender may give Borrower o notice alentifying the lien. Borrower shall sitisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 930
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5. Huzard or Property bwsurance, Borrower shall keep the improvements now existing or hereafier evecied on the
Property insured againet loss by fire, hazurds included within the term "extended coverage” and any other hazards, including
flowds or Mooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender reguires. The inserance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be unreasonably withheld. [f Borrower fails o maintain covernge described above, Lender may, at Lender’s
oplion, ahtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AN insurince palicies and renewals shall be seceplable o Lender and shall include o simdard moergage clause. Lender
shall have the right to hold the palicies and renewals, (1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, In the event of Joss, Borrower stll give prompt notice to the insurance carsier and Lender,
Lender may niake proot of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shull be applicd to restoration or repair of the
Property dunuged, i the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repuir is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applicd 1o (he sums
secured by this Security Instrument, whether or not then due, with uny excess paid 10 Borrower. [T Borrower abundons the
Property, or does not‘onswer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may colleet nesinsurance proceeds. Lender muy uise the proceeds to repair or restore the Property or to piy suiis
secured by this Security fisteument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and” Bupgwer otherwise agree in writing, any application of proceeds to principal shall mt extend or
postpone the duc date of the medihty payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is aZquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior o theucquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrutnen
immediately prior to the sequisition.

6. Occupancy, Preservation, Maintenanes-zad Protection of the Property; Borrower’s 1.oan Application; Leaseholds,
Borrower shall occupy. establish, and usc the Croperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupr the Property as Borrower's principal residence for at least one year after
the date of vecupancy, urdess Lender otherwise agrets i writing, which consent shall not be unreasonably withheld, or unless
exteriynting circumstances exist which are beyond Buriower's control. Borrower shall not destroy, damage or impair the
Praperty, wllow the Property 1o deteriorate, or commit wusie o the Property. Borrower shall be in default if any forfeiture
action ur proceeding, whether civil or crininal, is begun thavipender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seceaty [nstrument or Lender's security interest. Borrower muy
cure such u default and reinstate, as provided in paragraph 18, by cadsing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the’ Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's sezarity interest. Borrower shall also be in default if
Borrower, during the tonn application process, gave materially false or inaceursie in‘ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideriead by the Nare, including, but nat limited
to. representations concerning Borrower's occupancy of the Property s a principal vesidence. H this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower scouires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis.2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 'n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations),” tren Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Yander’s actions may
include paying any sums Secured by a lien which has priority over this Security Instrument, appeming in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternste morigage insurer approved by Lender. )f
substantially equivalent morntgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 8/60
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