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Q THIS MORTGAGE ("Security Instrument*} is given on AUGUST 27, 1993
The mortgagor Is Lavzence J. Schimka and Melanie J, Schimka, husband and wife, ("Borrower"), This Sceurity Instrument is .
: given to Great Northern Mongagc, which is organized and existing under the laws of the State of Illinois and whose address is
.\ 2850 West Golf Road, Sui'c 403 , Rolling Meadows, IL 60008 ("Lender"). Borrower owes Lender the principal sum of: One
Hundred Twelve Thousard iind nollOO—--Dol]ars (U.S. $112,000.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instriaacpt ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, diie and
payable on 01.Sep-2023. This Sécraity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all rencwals, extensions p2d modifications; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Sccurity listrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For thiepurnose, Borrower does hereby mortgage, grant and convey (o Lender the following

described property in Cook County, Iilinois:
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UNIT 205 TOGETHER WITH ITS UNDIVIEEQ PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN RIVER STREET CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIUN RECORDED AS
DOCUMENT NUMBER 21610006, IN THE WEST /% OF THE SOUTHWEST
1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RaANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, 4l uINOIS.

drey e &1
(9163030291008 Gy745141

which has the address of 1653 River Rd. #302, Des Plaines, 11 60016 (*Property Addrés");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and-additions shall also be covered by this Security Instrument,

Al of the foregoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heréby conveyed and has the right to morigage, grant
and convey the Property and that the Propeny is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuhC’)‘)
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.
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UNIFORM COVENANTSLI:J:'N@EFT@T e ayffol @PY |
1. Payment of Principal an® [n1ctesTy ¥ropaymont rg ow‘ir slmli-p&omplly-puy when due the
meht afl 1id ¢

principsl of and Interest on the dobt evidenced by the Nole and any prepays rged‘@uc ander tho Note., _

2. Funds for Taxcs and Insurance. Subject (o applicable law or to o wrltten waiver by Londer, Borrowor shull pay
1o Lender on the day monthly payments are due under (he Note, untll the Note iy puld in full, n sum ("Funds") for: (n) yearly taxes
and ussessments which may attain priority over 1hs Securlty Instrument a8 8 lien on the Property; (h) yearly feaschold payments or
ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood {nsurance premfums, if any;
(¢) yearly morigage insurance premiums, if any; and (f) any sums payabic by Borrower (o Lender, In accordunce with the provisions
of paragraph 8, in fieu of the paymen! of mortgage Insurance premlums, These items are called "Escrow [tems,” Lender may, at uny
time, collect and hold funds In an amount not 10 exceed the maximum amount & lender for o federally relaied moriguge loan may
require for Borrower’s cscrow account under the federal Real Bstate Scitlement Procedures Act of 1974 as amended (rom time 1o
time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unl¢ss another law that applies to the Funds seis a lesser amount, If so, Lender may, at.
any time, collcel and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of funds due -
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. ‘ _ .

" The Funds shall b= held in an instilution whose deposits arc insured by a federal agency, instrumeniality, or entity (including
Lender if Lender s Sucii 2n institution) or in any Federal Home Loun Bank. Lender shall apply the funds to pay the Escrow liems,
Lender may not charge Brirower (or holding and applylng the Funds, annually anulyzing the eserow account, or verifying the Escrow
ltems, unless Lender pays Pariower interest on the Funds and applicable law permits Lender 10 make such a charge, However,
Lender may require Borrower (@ pay & one-time charge for an independent real estate tax reporting service used by Lender in
conncction with this loan, unless applicable law provides atherwise, Unless an agreement is made or applicable luw requires intcrest
t0 he puid, Lender shall not be requiredo puy Borrower any interest or carnings on the Funds, Borrower and Lender may agree in
wrlting, however, that interest shull be polon the funds, Lender shalf give 1o Borrower, without charge, sn annual sceounting of the
Funds, showing credils and debits to the Funds and the purposc for which cuch deblt 10 the Funds wus made. The Funds are
pledged as additional sceurity for all sums securd by this Scourity Instrument,

1f the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o Borrower for the
excess Funds in accordance with the requirements of aprlicable law. If the amount of the Funds held by Lender at any time is not

- sufficient ta pay the escrow items when due, Lender ma; 50 notlry:qu"rownr..in writing, and, in such case Borrower shall pay to
Lender the amount neeessary 1o make up the deficiency. Bedroveer shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion, o ,

Upon payment in full of all sums sccured by this Security Instrupient, Lender shall promptly refund to Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the praseny, Lender, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or saic as & credit against the sums secured by this Security
Instrument.

3, Application of Payments. Unless upplicable law provides othcrwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due unde: tie Note; second, (o amounls payable under
paragraph 2; third, to interest due; fourth, 10 principal duc; and last, to any inte charges rac under the Note,

4, Charges; Liens,  Borrower shall pay all taxcs, assessments, charges, fina aud impositions attributable 10 ‘the.
Property which may attain priority over this Security Instrument, and leasehald payments or g ound rents, Jf any, Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly te
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to b2 puid under this paragraph. If
Borrower makes thesc payments dircetly, Borrower shall promptly furnish (o Lender receipts evidencieg the payments, ~

Borrower shall promptly discharge any lien which hss priority over this Sccurlly Instrumcnl snless Borsower: (u))
agrees in writing 1o the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) conicests in good faith thest
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent thegs
enforcement of the lien; or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to thises
‘Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this 23
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisly the lien or take one or more of
the actions set forth above within 10 days of the giving of notice, _

5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or herealter erccted on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasoniably withheld. If Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage 10

protcet Lender’s rights in the Property in accordance with paragraph 7.

Form 3014 8/90 {page 2 of 8 pagas)
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All insurance policics undmmrlﬁlﬂm@- { l;t::icr a i E'f: n standard mortgage clause,
‘Lender shall have the right to ho poficlestint refewils, AR HU G requircy-Baly sh,g}l TYI‘.“P“Y give to Leader all recelpty
of paid premivms and renewal notices. 1n the event of loss, Borrower shall give profpt notice o the insurance currier and Lender,
Lender may make proof of loss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insusance proceeds shall be applicd to resioration or
repair of the Property damaged), if the restoration or repair is cconomically feasible and Lender's securily s not lessened, If the
restoration or repair is not economically feasibie or Lender’s sceurity would be lessencd, the insurance praceeds shall be applied to
the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance casricr has offered to senle a claim, then
Lender may collect the insurance procecds, Lender may wse the procecds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the puyments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damape to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition. _ ‘

6. Occupancy, Préscrv/ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiablizh, and use the Property as-Borrower's principal residence within sixty days after the execution of this
Sccurlty Instrument and shallCeatinue to occupy the Property us Borrower's principal residence for af least one year after the date
of occupancy, unfess Lender ovieswise agrees in wriling, which consent shall not be unreasonable withheld, or unfess exienuating
circumstances exist which are beyupd Rorrower’s control, Borrower shall not destroy, damage of fmpalr the: Property, allow the
Property to deterjorate, or commit waste/an the Property, Borrower shall bein default if any forfelture action or proceeding, whether
civil or criminal, is begun that in Lender's swad falth judgment could sesult in forfefture of the property or otherwise materially
impalr the lien created by this Security Insirarient or Lender’s security Interest, Borrower shall also be in default if Borrower,
during the loan application process, gave maierlalsy false or Inacourate Information or statements 1o Lender (or fuiled 1o provide
Lender with any informatlon) in connection with-the-loan evidenced by the Note, including, but not limited 1o, representutions
concerning Borrower’s occupancy of the Property as a-principal residence, If this Security Instrument is on a jeaschold, Borrower
shall comply with all the provisions of the lcasc. If Borrows« acquires fee title to the praperty, the leasehold and the fee title shall
not merge unless Lender agree to the merger in writing,

7. Protection of Lerder’s Rights in the Property.  If Earrower fails to perform the covenants and agrecments contained in
this Sccurity Instrument; or there is a legal procceding that may sigrificantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or for(citure or - enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lende;s vights in the Property. Lender’s aclions may include
paylng any sums sccurcd by a licn which has priority over this Security Instrurscat, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs, Although Lender may ake action under this paragraph 7, Lender does not have
to do g0,

Any amounts disbursed by Lendor under this paragraph 7 shall become addivional debt of Borrower secured by this
Securlty Instrument, Unless Borrower and Lender agree to other terms of -paymess ‘these umounts shal) benr Interest
from the date of disbursement at the Note rate and shall be payable, with interest, upor wotice from Lender to Borrower
requesting payment, ‘

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making tae Yupi secured by this Security
Instrument, Borrower shall pay the premivms requircd to maintain the insurance in effect. If, for.any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiied to obtain coverage
substantially equivalent 1o the mortgage insurance previously in effect, at & cost substamially equivalent to 11'ccost to Barrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1T substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearlyld
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender wﬂq
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer beds
required, al the aption of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by ars
insurer approved by Lender agaln becomes available and is obtained.  Borrower shall pay the premiums required to maintain
mortgage Insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with anyhe

wrilten agreement between Borrower and Lender or applicable law, -
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9. Inspccuon. Lcndeu N’ CE Fi:@t lﬁ%? clions of the Property. Lender
'shall give Borrower notice at th pep e hc inspection,

10. Condemnation, The proceeds of any award or claim for domages, ditect: dr ¢ mcq endal, in connection with any
condemnation or other taking of any part of the Property, ‘or for conveyance in - licu -of condemngtion, are herehy
assigned and shail be paid to Lender.

In the event of a toal taking of the Property, the procecds shall be applicd to the sums securcd by this Security
Instrumeni, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property in which ihe fair market value of the Property immediately before the taking is equal 1o or greaier than the amount of the
sums sccured by this Security Instrument immediatcly before the taking; unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (u)
the total smount of the sums secured immediately before the 1uking, divided by (b) the fafr market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrawer. In the event of a partial taking of the Property in which the
fair market value of the Property immediately.before the taking is fess than the amount of the sums sccured immediately before the
1aking, unless Borrower and Lender otherwise ngree in writing or unless applicab!e law provides, the proceeds shall be applied 1o the
sums securcd by this Security Instrument whether o not the sums are then-due,

I{ the Property Is absndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or
settle a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and #pply the procecds, at its option, either to restoration or repair of the Property or to the sums sceured by
this Security Instrument, whétlier or not then due,

Unless Lender and Borrowerotherwise agree in writing, any application of proceeds to principal shall not extend or postpoiie the
due date of the monthly payments reierred lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Released; Forocarance By Lender Not a Waiver,  Extension of the time for  puyment  or
modification of amortization of the sums socured by this Sccurlly Tnstrument granted by Lender to any successor in interest of
Borrower shall not operate to release the Heahity of the origina) Borrower ar Borrower's successors in interest. Lender shall not be
required 10 commence proceedings against any successor in interest or refisc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in-crercising any right or remedy shail not be a waiver of or preclude the exercise
of sny right or remedy.

12. Successors and Assigns Bound; Joint and Seveoat Lizbllity; Co-signers,  The covenants und agreements of this
Securdty Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and sevra’, Any Borrower who co-signs this Security Instrument bul does

not exccute the note: (a) is co-signing this Sccurity Insirument only L2 morlgagc grant and convcy that Barrower’s interest in the
Property under the terms of this Security Instrument; (b) is not perscustiy obligated to pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agres 12 sxtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without (hat Bor/ower’s cansent,

13.Loan Charges. If the loan sccured by this Security Instrument e edbject (0 a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joun Lhargcs coudecied or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by 1*:2 amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principat owed under the Mote ~r by making a dircct payment tg
Borrower. 1fa refund reduces principal, the reduction will be treated as a partial prepayment witiout any prepayment charge under
the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be piven by delivering ft or
by mailing it by first class mail unless applicable Jaw requires use of another method. The natice shall be rirocted to the Property
Address or any other address Borrower designates by notice 1o Lender. Any natice o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  Thils Security Instrument sholi be governed by federal law and the law of the
jurisdiction in which the property is located. In the cvent that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict wilt not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be
severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Intercst in Bon'owcr If. all or any part .of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower | is sold or transferred and Borrower is nol a naturai person)
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this Security Instrument, _ ‘ PR B
If Lender cxercises this option. Lender shall give Borrower notice of scceleration,  The natice shall provide a

period of not less than 30 days from the date the notice i delivered or malled within which Borrower must pay afl sums
securcd by \his Sccurlty Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Sccurity [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate.  1f Borrower mecls ceftain conditions, Borrower shall have the right to bave
enforcement of thls Security Instrument discontinued at any time prior to the carlier of: (&) 5 days (or such olher periad aa

applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contalned in this Sevurity
Instrument; or (b entry of  judgment enforcing this Sceurity Instrumonl. Those conditions ore that Borrower: (s) pays Lender sl
sums which then would be due under this Security Instrument and tho Note as if no acceleration occurred; (b) cures any defaull of
any other covenants oF agreements; (c) pays all expenses incurred In enforcing this Sceurity Instrument including but not fimited to,
rcasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender’s rights in the Praperty and Borrower’s abligation 10 pay the sums sccured by this Sccurity Instrument shail
continue unchanged, Wpon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain
fully effective as if no aucaieration had occurred. However, this right to rejnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chanré ¢ Loan Servicer. The Note or a partial interest in the Nate (topether with this Security Instrument)
may be sold one or more limes without prior notice to Borrower. A sale may result In a change in the entity (known s the “Loan
Servicer”) that cofiects monthly paymests due under the Note and (his Security Instrument, There also may he one or more changes

of the Loan Servieer unrelated to a saleof the Note, 1T ihere &8 a change of ihe Loan Scrvicer, Borrower will be given written notice

of the change In accordance with paragrazi 14 ubave and spplicable law, The notice will state the nume and address of the new
Loan Servicer and the address 10 which payments should be made, The natice will afso contain any other fnformation required hy
applicable law. ‘

20. Hazardous Substances. Borrower shail-aol cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower siall not do, or allow anyonie elsc 1o do, anyihing affecting the Property that
is in viofation of any Environmental Law, The precedir;-two scntences shall not apply (o the presence, use, o storage on the
Property of small quantities of Hazard Substances that urc gercrafly recognized to be appropriate to normal residential uses and (o
maintenance of the Property. .

Borrawer shall promptly give Lender written notice of any-investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or privale party involving the Progersy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1 Borrower learns, or is notifice! oy any governmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentai Law.: _

As used in this paragraph 20, "Hazardous Substances’ are those substanvcs defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or {ormaldehyde, and radioactive materials. As used in this
paragraph 20. "Environmentaj Law" means federal laws and laws of the jurisdiction where diie Property is located that refate to
heaith, safety or environmental protection, ‘ , .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follovs: _

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Zotawing Borrower’s breach
of any covenant or agreement in this Sccurity Insirument (but not prior to aceclerstics under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sedon required to cure
the defaul; {c) a date, oot less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be curcd; and (d) that failure 10 curc the default on or before the date specified in the notice may resalt in
acceleration of thc sums sccured by this Sccurity Instrument, forcclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after accelcration and the right to
assert in the foreclosure procceding the nonexistence of a defavlt or any other defease of Borrower to acceleration and

foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may ¢a

without Lender's prior wrincn@sN@uFthI!@;loﬁﬁ;é @w in full of all sums securcd by this
"Securlly Instrument. However, this option shall not be cxerd sed by Lender i ti}wrc 5e 18 prohibited by federal lew 08 of the date of
. M .“ :f.; i i I

require immediate payment in full of all sums securcd by this Sccurity Instrument without further demsnd and may L*
foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to colicct alt expenses incurred :‘-)

in pursuing the remedics provided in this paragraph 21, including, but pot limited to, reasonabdlc attorneys’ fecs and

costs of title cvidence. _
22.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs. _
23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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i{n‘nwcr and recorded together

24, Riders to this Security E}\NI'QFP“I orcILArL;re ex F)
‘with this Securly lnstrument, thTovenimETind agreemSnisorche  ridey” shiytf be, incorporated imo and shall amend and
r

v’

supplement the covenants und agreements of this Securltly Indtrument v 1T tho rifler(¥) were pnﬁ of'this dck:urhylnsfrumum.
{Applicuble ridors llsted below)

Condominium Rider

BY SIGNING BELOW, Borrower uccepls and aprees tn'_lhe terms and covenanls contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

\
M IV &-Ou Ao (Seal)

Lawrence J. Schim?tn\ A Borrower

Mng S‘Mﬁ-—/ (Seal)
Mefanie J. Schim¥h Borrowcr

Space below chis Pne for scknowlcdgement

" . STATE OFILLINOIS
COUNTY OF COOK
I, the undersigncd, a Notary Public in and for said county and state, do hereby certify that Lawreace J. Schimka and Melanie J,
Schimka, husband and wife, personally appearcd before me.and is (are} known or proved 10 &ie te-he the person(s) who, being -

informed of the contents of the foregoing instrument, have cxecuied same, and acknowledged said (nstrament 10 be their free and
 voluntary act and decd and that they signed said instrument for the uses and purposes therein set fortn,

: @Q@@@sem

Notary Public

Wiiness my hand and official seal this 27TH day of AUGUST, 1993,

L
COFFICIAL SEAL T
laNNE G GAAIRULR

HTART PUBLIC, STATE OF ILLIICLS
‘ {

My Caommission Expires:

W1 CUUISSION EXPIRES 4/22/9% .
This instrument was preparcd by: Colleen C. Paulish, 2850 West Golf Road, Suite 403, Roliing Meadows, IL 60008 g |
s
4
o
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THIS CONDOMINIUM RIDER Is made this 27TH day of AUGUST, 1993, and s incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of
the same date given by the undersigned (the "Borrower') 1o sccurc Borrower's Nole (the "Note"y to
Great Northern Morigage (ihe "Lender™) of the same date and covering the property described in the Security

Instrument and focated at 1653 River Rd. #302, Des Plaines, 11 60016 ("Property Address™).

The Properly compriscs a unit in, together with an undivided interest In the common clemenis of, s condominium project
known as River Street Condominium (the “Condominium Project’).

1 the owners association or other cntity which acts for the Condominfum Project (the "Owners Association”) holds thie 1o
property for the benefit or use of its members or shareholders, the Property aiso includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest, ‘

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as folfows: ‘

A. Condominium Obligations.  Borrower shall perform all of Borrower’s obligatlons under the Condominium Project’s
Consiituent Documents. The "Constituent Documents” are the: (1), Declaration. or -any other document which creates the
Condominium Projeci; (i) by-taws; (ilf) code of regulations; and (i\?‘othcr cquivalent documents, Borrower shall promptly pay,
when due, all dues ard #ssessments imposed pursuani 10 the Constituent Documents.

B. Hazard Insurzncs.  Solongas the Owners Association maintains, with a generally accepted insurance carricr, & "master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the perfods, and agalnst the hazards Lender requires, including fire and hezards included within the 1¢rm
"extended coverage,” then: _ N

(i) Lender waives 1ke-provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth
of the premium instaliments for hazare tisurance on the Property; and:

(ii) Borrower’s obligatiua-under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that whe required coverage is provided by the Owners Association policy.

Borrower shall give Lender promgt notice of 2ny lapse in such hazard insurance coverage,

In the cvent of a distribution of hazare iusurance proceeds in liew of restoration or repair following a foss (0
the Property, whether to the unit or 1o common elemanis, any such proceeds payabie to Barrower arc hereby assigned and shall
be paid to Lender for application to the sums sccurca by the Security Instrument with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceptan'e in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claini for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any‘psrvof the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby a:sisned and shall be paid to Lender. Such proceeds shall
be applicd by Lender 10 the sums sceurcd by the Security Instrumenl as giovided in Uniform Covenant 10,

E. Lender’s Prior Consent,  Borrower shall not, except after noice 1o Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty of i the case of a taking by condemnation

or eminent domain; _
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit,

of Lender; _ _
(ili) termination of professional management and assumption of self-managemcn? of the Gwners Association;

or , R
(iv) any action which would have the effect of rendering the public liability insurancz couverape maintained by

the Owners Association unacceptable to Lender,

F. Remedies. 1f Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them. -Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of paymient, these amounts shall bear interest from the date of
disbursement at the note rate and shall be payable; with intcrest, upon notice from Lender to Bosrower requesting payment.

BY SIGNING.BELOW, Borrower accepts and.agrees ta-the terms and provisions contained in this Condominium Rider. 8 '
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Z : ' . __(Seal) p _(Sea)

Lawrence J. Schitia Borrower - Mdlanie J. Schim ‘ Borrower g,
: s

v

MULTISTATE CONDOMINIUM FIDER - Single Eamily: ENMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90




- UNOFFICIAL COPY




