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MORTGAGE

THIS MORTOGAGE ("Scewrnity Instrument”) is givenon Soptember 15, 1993 . Themorigagor is
GEORGE S, SKHIMSHOM and ALICE 1., SHIMSHON, HUSBAND AND WIFE

(*Borrower*}.

This Sccurily Insteament is ity CHICAGOLAND MORTGAGE,
t
which is organized und existing under e taws of THE UNITED STATES OF AMERICA . and whoso address is
7119 MEST HIGGINS AVENUF, CHICAGO, 1L 6065364 (*Lender®),
Horrower owes Lender the priacipel sumi ~ 0ne Hundred Thousand Dollars and no/100
Dollars (US.$100,060,00 )o This debt is

evidenced hy Borrowur's notz duted the swime dato as this Security Instrumens (*Note®), which provides for monthly
puyments, with the full debi, of not pmd enrlier, dus wrd puyabie on Octobar 1, 2008, This Securily
Instrument sevuees o Lender: (u) the repayment of the dehtevidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note; (b) the puymeed sEull other sums, with interest, advanced under parugraph 7
to protect the seeurity of this Security testrwments and (e} the performance of Borrower's covenants and sgreements
under this Secunty tnstrument und the Note  For this purpose. Borrower does herebhy mortgage, grant and convey {o
Lender the following described propenty locuted in cook
County, lHlinois:

LOT 14 [N LAWRENCE ANU ELSTON AVENUE SUBDIVISIDAOF LOT 3 (EXCEPY THE EAST
4.97 CHAINS THEREOF) IN JAMES H., REE’S SUBDIVIBIOA OF THE SOUTHWEST QUARTER
OF SECTION 10, IN TOUNSHIP 40 NORTH, RANGE 13, E45%T OF THE YHIRD PRINCIPAL
MERIDIAN, ACCORDING (O THE PLAT THERHOF RECORDED MAY 9, 1917 AS DOCUMENT
NUMBER 61069208, tR COOK COUNTY, ILLINOIS,

DEPT-01 RECUPUIRGS 435,00
T7777 TRAN 737°-09/17/9% 09130100
#—D5 744464

02489 ¢
(00K COUNTY RECORDER
13-10-316-013

which has the wddiess ot bBGO7 N, KILBOURN AVE, CHICAGO
§Stran) {Cityl
ftnos 606390 (" Property Addiess®),
{4ip Coda|
TOGETHER WITH wil the improvenwnts now or hereafter erected an the property, and all easements,
appurteninivos, srd lixtures now or hereatter w patt of the property, Al replacenients wnd additions shall sl bo ~ €
vovered by this Seeuesty Tastrument. AN ol the toregoing is referred o in this Security Instrument us the *Property.* ? :
t

BORROWER COVENANTS that Borrower is lswiully seised of the estato herchy conveyed wnd has the right o
mortgage, prant ond convey the Property snd thit the Property is unencumbered, excapt for encwmbrances of record.
Borrawer warrants and will detend generally the tide to the Property agninst all claims and demands, subject o any
cocimbriwees of recond,
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All insurance pohicies and renewals shall e necoptable to Londor und shall include @ stundurd mortguge clause.
Lender shall huve the right to hold the poticies und renewals, 1 Lender requires, Borrawer shall promptly give to Lender
ull receipts oF paid preamums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Londer may make proof of Toss of not made promptly by Borrower,

Unless Lender amd Borrower otherwise agree tn writing, insusunco proceeds shall bo applied to restoration or repair
of the Property dumagued, (f the restoration ar repair 1s economically feasible and Lender's security is not lessened. 1f the
vestoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be upplied ta the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
IF Borrower uhandoas the Propesty, or does not answer within 30 duys a notice from Lendor that the insussnco carrior
by offorad to suitlo s claim, then Lendur may collect the insurance proceads. Lendor may use the procoeds to ropair
ar sestore the Property or to pay stums secured by this Secanity Instrument, whothier or not thon due. The 30-duy period
will begin when the notice is piven.

Unfess Lendedand Borrower otherwise wgree i writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly paymeats eeterred w0 in puragmphs 1 and 2 or chunge the smount of the
payments, 1 under purageaph 21 the Property is acquired by Lender, Borrowor's right to any insurance policies and
proceeds resulting trom drawye o the Propeity prior to the aequisition shatl pass to Lender 1o the extent ol thy sums
secured by this Secunty insivanent iunediately prios (o the aequisition,

6. Occupancy, Prasarvaior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occipi.estublish, und use the Property as Borrower's principal rexidence within sixty days
after the execution of this Seeurity Instreasent sud shall continue to oceupy the Property as Bovrower's principal
residence for at feast one yeur after the G0 ofoccupancy, unless Lender otherwise agrees in writing, which consent
shatl pot he unreasonably withheld, or unless exicauating cireumstanves exist which are beyond Borrower's cantrol,
Borrower shadl aot destroy, dianuge or tmpair the Froperty, allow the Property to deteriorte, or commil waste on the
Property. Barrower shall be m dofault if any forteiuis wetion or proceeding, whether civil or criminal, is bogun that in
Lender's good faith judgment could resolt in fortertiro of the Property or otherwise materially impair the lien creatod by
this Secunty Instrument or Lendur's secunty mterest, wcrewer may cure such w detuult and reinstate, as provided in
parugruph 18, by canding the action or proceeding to be dismiaed with a ruling that, in Lender's good fuith
determination, preciudes torteiture of the Borrower’s interes: in o Property or other mateeid impairment of the bien
crented by this Security lustrumont or Lender's security interest 8crrower shall also be in default if Borrower, during the
town application process, yave nutecially talse or inaceurate informzaon or statements to Lender (or Failed to provide
Leader with any material wformution) in connection with the loan eviténved by the Note, including, but not fimited to,
representations concerning Borrower's oceupuney of the Property as a pascipsd residense, 11 this Secwrity Instrument is
on & feaschold, Borrower shall comply with all the provisions of the lease, 45 Borrower acquires fee title to the Property,
the leuschold i thoe tee title shall not merge unless Lender agrees 1o the merge: i writing.

7. Protection of Lander’s Rights in the Property. If Borrower tiilx to peefiirm tho cavenants and agreements
contmiied in this Security Instrunient, or there i a fegal proceeding thal may signiticantiyaffect Londer's rights in the
Property (such as o proceeding in bunkouptey, probate, for condemmation or forfeiture ar t enforee laws or
regulnhions), then Leader way do and pay for whistever is necessary (0 protect the value of the Property and Lender's
righis in the Property. Lender's actions nuy include paying any sums secured by « lien which hus priorily over this
Security Instrument, appeaning in court, paying reasonable nttomeys® fees and eatering on the Property to mako
repuirs. Although Lender may ke action under this paragruph 7, Lender does not have to do s,

Any amonss disbursed by Lender under this puragraph 7 shall become additional debt of Borrower s»cured by
this S=2anty Instewsnent. Unbess Borrower and Lender agree o ather terms of payment, these amounts shieil kear
interest from the date of disburserent st the Note mte and shall be puyable, with interest, upon notice from lender to
HBarrawer requesting payment,

8. Morrgage Insurance. It Lender required mortgage insurnace us w condition of muking the loun secured by this
Security Instrument, Borrower shull pay the premivms required (o naintain the mortgage insurance in offect, If, for any
reason, the mortgage msuitiee coverige requized by Lender fapses or ceases to be in effect, Borrower shall pay the
preminas required o obtain coverage substuntially equivadent to the morntgage insurunce previousty in effect, at a cost
siibatantiudly equivaleat ta the cost to Borsower of the mortgage insuranee pseviously in effect, from an altemate
mortgage insurer approved by Lender, I substantially equivaleat mortgage insurance coverage is not available,
Borcower shall puy to Lender cach month a sum equal o one-twelih of the yearly mortgage snsurunce premium being
patid by Borrower when the nsuranve coverage lapsed or ceased to be s effect. Lender will aocept, use and retuin these
pavinents as @ Joss reserve i hew ol mortgage ssunanee, Loss resceeve payienis may no fonger be requiived, ut the
aption of Leader, if mortgage instrance coverage (in the amount and for the period that Lender requires) provided by an
insurer appraved by Lender agam becomes availuble and i< obtained. Borrower shull pay the premiums required to
maintain mortgage insurunce i eftect, or W provide wloss reservo, until the requirement for mortguge insurnce ends
in secondance with any wrilten agreement between Borrower and Lender or wpplicable law.
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UNOFFICIAL CORYsrssre

secured by this Secunty Instrument. However, this option shall not be sxercised by Lender it exercise in prohibited by
fedornl faw ks 0! the date o this Secunty Instrument,

If Lender oxervises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
b not Lesy thun 30 days trom the dute the potivs i delivered or mailed within which Borrower must pay sl sums socured
by this Secunty Instrument. 11 Borrower fanls o pay these s prior (o the expirstion of this penod, Lender may invoko
mny remedies permitted by this Security Instiument without further notice or denwnd on Borrower,

18. Burrower's Right to Reinstate. 11 Bonower mects certuin conditions, Borrawor shall have the right to have
enforcement al tis Secunty Tnsteument discontinied at any e prior o the carliee of: (3) S dwys {or such other period
as kpplicable Loy s specily tor reinstatement) befine side of the Property pursuant to any power of sale comtuined in
this Security Instiument; or (b entry ol w judgment entoreing this Security loxtrument, Those conditions ure that
Borrawer: () pay Lender all sums swhich then would be due under this Secunty tostriment and the Note as it no
aveeleration had occurreds (0 cures any defndt of any other covenants or ngreements; (¢) pays all expenses incurred
i enforcing this Secunty fstiwment, ieliding, but not lomied to, reasonable sttorneys® feex; and (U) kes such action
as Londer may reasonubly require to wssure thit the lien of this Securdy Insteument, Lender's rightsan the Property and
Beerower's obligntiorto pay the s secured by this Secunty instrument shall continwe unchanged. Upon
reinstatement by Bervorser, this Security Instrument and the obligations secured hereby shall remuin fully effective ax if
no uceelomtion lad ocearied. However, this right to reinstute shal! not upply in the case of aceeleqation under
purigraph 17,

19. Sole of Note; Chianyz-of Loan Servicer. The Note or w partin! intereat in the Note (together with this Security
[nstrument) miay be sold one ovmioze ties without prior notice to Horrawer, A sule may result in w chunge in the entity
(hnown as the *Loan Servicer™) hatcallects monthly payiments duo undor the Note and this Security Insteument. Thero
abso may be one or more changes of thedaan Servicer unrelated to w sade of the Note, 17 there i a chiange of the Loan
Servicer, Borrower will be given wotten zanisee o the change in wccordance with paragruph 14 above and applicable law,

The notive will stite the mne snd wddiess o2 e mew Lo Sepvacer und the wddress 1o which payments should be
made. The netice wilk abvo contain any other ifariution tequired by applicable law.

20. Hazardous Substances. Borrower sl it cause or pormit the preseave, use, disposal, storge, or releass of
any Huzardois Substunces on or in the Propurty, Buziower shall not do, nor allow anyone else to do, anything alfecting
the Proporty thut 1 in violation ot say Environimentul w: The preceding two sontencex shall not apply to the presence,
e, of storage on the Proparty ol small quantitios of Hazatdous Substances that are geaerally recognized to bo
appropriate to aormtal vesidentind uses und to muntenance ol the Property.

Borrawer shall promptly give Lender wtten notice of uny irvesigation, clum, demand, luwsuit or other action by

any goversmantal ur rogulatory sgency or prvate party involving e Prapeity und any Hazardous Substaneo or
Environmental Law of which Borrower his actund knowledge, 1 Borrovierearns, or s notified by uny governmental or
regulatory authorty, that any removad or other renediction of any Huzardous Substance atfecting the Property is
necessary, Borrower shall promptly take sl necessary remedial actions in wedsidinee with Environmental Liw.

As used i this paragraph 20, *Huzaadous Substances™ ire those sabstances Cefined us toxic or huzardous
substances by Enviroamental Law and the following substunces: gasoling, kerosene, ather flammuble or toxic
petroleum products, toxic pestivides and heebierdes, volutile solvents, matenals contuntigrasbestos or formuldehyde,
and radionctive materials, As used in thas paragraph 20, *Enviconmentul Law” means feger=ilaws und faws of the
prisdiction where the Property s lovated that relate to health, safety or snvironmental protection

NON-UNIFORM COVENANTS. Borrower nnd Leadee further covenant und ugreo as toliows:

21. Accelaration; Remadies. Lender shall give notice to Borrowsr prior to acceleration fzit=wing Borrower's
breach of any covanant or agraement in this Security Instrument {but not prior to acceleratiun.unider paragraph
17 unless applicable law provides otharwise). The notica shall spacifly: {a) the default; {b} the aciion required to
cure the default; (c) a dote, not lass than 30 days from the date the notice is given to Borrower, Sy which the
defoult must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
rasult In acceleration ol the sums secured by this Sacurity instrument, foreciosure by judicial proceeding ond
sale of the Propariy. The notice shall further inform Borrowaer of the right 1o reinstato after acceleration and the
right to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration und foreciosura. if the default is not cured on or betore the date specified in the notice, Lender at its
option may raquire immaediate paymant in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by Judicial proceeding. Lender shall bs entitled to collect all
axpensas incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ faes and costs of title svidence.

22. Rolease. Uran puyment of all sums secured by this Security Instranient, Lender shall releuse this Security
[nstrument witheut chirge to Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

tatatrece
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1-4 FAMILY RIDER ! w4
Assignment of Rents ' Ot

H A
THIS 1-4 FAMILY RIDER is made this 15¢h  dayof September ‘, 19949 ,un T
incorporated into und shull be deemed to umend and supplement the Mortgage, Dped 0P TRINEor SECurity
Devd (the *Securty Tnstrument®) of the same date given by the undersigned (the *BUITOWEr™) to secure
Borrower's Maote to CHICAGOLAND MHMORTGAGE
, (the "Lender")
of the zame dute and covenng the Property descritwed in the Security Instrument and located at:

484/ M. XILBOURN AVE, CHICAGO,!L 60630
{Propetty Addrese)

1-4 FAMILY COVENANTS. In nddition to the covenants and ugreoments mude in thy Security
Instewmnent, Borrowar wad Lender further covenant und ngree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. i wldition to the
Property described in the Secunisy nstunient, the tollowing ttems are wdided to the Property deseription, and
shanld absa vonstitute the Propen-covered by the Secunty lnstrament; bailding muterials, apphances and
goods ob ovory aatiee whatsoes e nowsachercatier focated i, on, or used, or intended to b used in
connection with the Propeity, includiag, but not luuited to, those for the purposes of supplying or distributing
heuting, cooling, electiaity, gas, water, @ and light, fire prevention and extinguishing apparatus, secunty
uned wecens control upparatus, plumbing, bati tuhs; water hoators, wator closots, sinks, ranges, stoves,
retnigorators, dishwashers, disporils, wishers, Soams, awnngs, storm windows, stonm doors, screens,
hlinds, shades, curtmins and cuitiin rods, attiwhed micem, cabinets, panelling end sttwhed floor coverings
now or herealter sttached to the Property, ull of shich, including roplacomenta and additions thoreto, shall
be deemed to be und remin a pait of the Property covaged hy the Security lnstrument. Al of the toregoing
together with the Property deseribed i the Secunty Instririens (or the leaschold estute if the Security
tinstrument 1s an o leaseholl) are referned to i this 1-4 Famiiy/Kider und the Secunty Instrument us the
Praperty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Sonowseshull not seek, agree to or make s
change n the use of the Property o its zomng clussitication, un'ess Luador bax ugreed in writing (o the
cihangs. Horroser shadl comply with ull Laws, ordinanees, regultions mndaegiuements of uny governmental
hady applicubla to tho Proparty.

C. SUBORDINATE LIENS.  Exceptas permitted by tederal taw, Borrower shatl not allow any lien
intenion to the Securiy listrument to be perfected against the Property without Lendei’s prior written
PRETINS .

D. RENT LOSS INSURANCE. Horrower shall muntuin instrunce against rent Joss inaciiiion (o the
uther hanzunds tor which insurance o requised by Unitorm Covenam 5.

C. "BORROWER'S RIGHT TO REINSTATE" DELETED. Umifurm Covennnt 18 1 doloted

F. BORROWER'S OCCUPANCY. Unless Lender und Bonower otherwiso agree in writing, the first
sentene in Unidorm Coveaunt 6 converming Burroser's ocupancy of the Property is deleted. All renwining
covenants and agreements set forth i Ynstorm Covent O shadl renwn in effect.

G. ASSIGNMENT OF LEASES. Upon Lemder's eequest, Borrower shall asagn to Lender all leases of
the Property sadd all secunty deposits made in connection with leases of the Property. Upon the wssigninent,
Lender shall have the vight to maodity, extend or termaate the oxisting leuses und 1o exectite new leases, in
Lender's solo diseretion. - As used iy this paragraph G, the word “lease™ shull mean “sublease* it the Security
Instrument i on i feisehold,

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/00
ISC/CAID* *1/0392:3170(09-00)-L PAGE 1 OF 2
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