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MORTGAGE

THIS MORTGAGE ("Security Inetrument”) ie given on 11TH, day of AUGUST, 1993. The
mortgagor is BOGDAN MILUTINOVIC AND

NADA MILUTINOVIC HUSBAND AND WIFE . DEPT-11 RECCORD -
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("Borrower"). Thin Yacurity Instrument is given to MORTGAGE CAPITAL CORPORATION
which is organizeda and existing under the laws of M.nnoaota, and whooe address
is 111 E. KELLOGG BOYLLZYARD, SUITE 215, ST. PAUL MN 55101,

{"Lender"). Borrower ovsr Lender the principal sum of

SEVENTY FIVE THOUSAND AN,

NO/100 DOLLARS (U.S $ 75,500.00). This debt is evidenced by Borrower’'s note
dated the sama date an thio 4eturity Inetrument (“"Note"), which provides for
monthly paymants, with the full -abt, Lf not paid earlier, due and payable on the
firat day of SEPTEMBER, 2023. This Sacurity Inetrumant secures to Lender: {a)
repayment of the debt avidencaed v the Note, with interest, and all renewals,
extensions and modifications of tie 2aote; (b) the payment of all other suma, with
interest, advanced under paragraph ! ¢ protect the seacurity of this Security
Instrument; and (c¢) the performance ol Borrower's covenants and agreements under
this Security Instrument and the Nota. Fcr vhis purpone, Borrower does hereby

nortgage, grant and convey to Lender thae following described property lccated in
COOK County, Illinoiu:

LOT 11 IN THE RESUBDIVISION OF BL(CK FORTY EIGHT (48) OF
NORWOOD PARK, BEING ALL OF SECTION'S, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PFRINCIPAL MURIDIAN, (EXCEPT 30
ACRES OF THE EAST END OF THE NORTH HAWF (1/2) OF THE
NORTHEAST QUARTER (1/4) ALSO PART OF SEC:TON 31, TOWNSHIP 41
NORTH, RANGE 13, AND PART OF SECTION 7, TURNIHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIP‘AM, IN COOK
COUNTY, ILLINOIS.

P Lo 10-3) ~-Moa- 00k 33746703

which has the addresc of 6726 W ALHION AVENUER, NILES

(Street) {Ciey)

(“Property Address");
Illinols 60714~

feip Code)

TOGETHER WITH ail the improvemonts now or heranfter arected on the property, end all easements,
appurtenances, and fixtures now or hereafter o part of the property. All replacements arxi additions shall
also be covered by this Socurity Instrument. ALl of the (oregoing (s referred to in this Security
Instrument as the “Property.*

BORROMER COVENANTS that Borrower is lawfully saised of the extate hereby conveyed and has the right
to mortgage,. grant and convey the Property and that the Property is unencurbered, oxcept for encurbrances
of record. Sorrower warrants and will defend generally the title to tho Property against all claims and
derands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lLimited vacistions by jurisdiction to constitute o uniform security inatrument covering real property.

PCLIBLEG
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EX P TR

mmee AN OEEIOIAL-CORY,

1. Peyment of Princi ofit; Plrepe Ch . r shili promptiy pey
when dus the principal of and iIntersst on the debt evidenced by the Note and sny propayment snd
{ate chsrges due under the Note.

2. fuxis for Texes and Insurence. Subject to appliceble iaw or to & written waiver by
Lender, Borrower shall pay to Lender on the day monthly psyments are due under the Note, until the Note ia
paid in tuli, & sum (“Funde®) for: (s) yesrly taxes snd sssessments which mev attain priority over this
Security Instrument a8 o Hon}on ) yearly leasehold peyments or ground rents on the
Proparty, if any; (c) yearly nuurd' ot propo!‘tJ murance premiums; (d) yearly flood {(nsurance premiums,
{f any; (@) yearly mortgage insurance premiums, (f any; and (f) any sums peyable by Borrower to Lender, in
accordsnce with the provisions of paragraph 8, in ({eu of the payment of mortgage {nsursnce promiums,
These items ore called “Escrow [tems.” Lender may, at any time, collect and hold Funds in an axount not to
oxceed the maximm amount & lender for a federatly related mortgage loen may require for Sorrower’s escrow
account under the federsl Real Estate Sattioment Procedures Act of 1976 as smended from time to time, 12
U.8.C. Section 82601 et seq. ("RESPA™), uniess another law that applies to the Funds sets s lesser amount,
If so, Lender may, at any time, collect and hotld Funds in an amount noct to exceed the (osser amount.
Ltender may estimste the amount of furxle, due on the basia of current dats and reasonsble estimates of
sxpenditures of future Escrow ltoms or otherwise in sccordance with applicable taw.

The Funds shall be held In an f(nstitution whose deposits are insured by a federal egency,
fretrumentslity, or entity (including Lender, 1f Lender s such an fnstitution) or {n ary Federal Home
Loan Bank. Lender . hall opply the Funds to pay the Escrow Items. Lender may not cherge Borrower for
holding and appl;ira the Funde, annually analyzing the cscrow sccount, or verifying the E£scrow [tems,
unless Lender pays Br-rower {nterest on the Funds and applicabie law permits Lender to meke such & charge.
However, Lender may r(quire Borrower to pay » ore-time charge for sn (ndependent resi estate tax reporting
service used by Lender 1r ccvection with this Loan, uniess sppliceble law provides otherwise. Unless an
ocgresment {8 made or applice’tu tew requires interest to be psid, Lender shall not be required to pay
Borrower any interest or ear~iiv: . on the Funds. Borrower and Lender may agree in writing, however, thet
intereut chall be paid on the furus. Lender shall give to Borrower, without cherge, an snnual accounting
of the Funds, showing credits and »Lits to the funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as add’/ ‘onal security for sli sums secured by this Security Instrument.

1t the funds held by Lender excead “h' wmounts permitted to be held by spplicsble law, Lender shall
account to Borrower for the excess Funds {n ar-ordance with the requiroments of applicable taw, !f the
amount of the Funds held by Lender at any time { not sufficlent to pay the Escrow 1tems when dus, Lender
may 80 notify Borrower in writing, and, {n such “ere Borrower shall pay to Lender the amount necessary to
meke up the deficiency. Borrower shall make up (h2 Aaficiency in no more than twelve monthly payments, at
Lorcter’s sote discretion.

Upon psyment {n full of ail sumes secured by thig 1ecurity Instrument, Lender shall promptly refund to
Sorrower any Funds held by Lender. 1f, under paragraph 21, cevder shali acquire or sell the Property,
Lercier, prior to the scquisition or sale of the Property, shali spply sny Funds held by Lender at the time
of acquisition or sale as & credit against the sums secured b/ this Security Instrument.

3. Application of Payments. Unless sppiicable law provides ~therwise, all payments received by Lender
under paragraphs ! and 2 shali be applied: first, to any prepsyms ¢ _iisrges due under the Note; second, to
amounts payable under peresgraph 2; third, to Interest due; fourth, tr'p ‘ncipal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments,  charp~~. fines ond {mpos {tions
sttributable to the Property which may attain priority over this Securify Ilstrument, end lessehold
peyments or groursi rents, if sny. Borrower shall pay thess obligations in thu-rner providod in parsgrach
2, or if not paid in that menner, Borrower shall psy them on time directly to tlia. person owed peyment.
Borrower shall promptiy furnish to Lender atl notices of amounts t0 be paid uncer tiils paragraph. 1¢
Sorrower makos these payments directly, Borrower sha'l prompily furnish to tender rece pte evidencing the

payments.
Sorrower shall prosptly discharge any iien which has priority over this Security IcL.trusent uniess
Borrower: (o) eprees in writing to the payment of the obligation secured by the lien (n | menner

scceptable to Lender; (b) contests {n good falith the (ien by, or defends agairat enforcement ¢* t' ¢ (ien
in, legal procesdings which in the Lender’a opinion operate to prevent the enforcement of the tiun: o (e)
securse from the holder of the (ien an agresment satisfectiory to Lender subordinating the f(ien tJ trfs
Security Inetrument. 1f Lender detarmines that any part of the Property {s subject to & (fen which way
stteain priority over this Security Inetrument, Lender may give Borrower a notice f{dentifying the (ign.
Sorrower shell satiafy the Lien or take one or more of the actions set forth above within 10 days of the
piving of notice.

5. Mazsrd or Property Insurance. Borrower shall keep the {mprovements now existing or herecfter

‘eracted on the Property insured agsinet (oss by fire, hatards included within the term “extendsd coverage®

ond any other hazards, including floods or flooding, for which Lender requires fnsurence. This insurance

-ahsll be maintained {n the amounts and for the periods that Lender requires. The insurance carrier
‘providing the {nsurance shall ba chosen by Borrower subject to Lender's spproval which shall not be

unressonably withheld. (f Sorcower fails to maintatn coverage described above, Lender msy, st Lender's
option, obtein coverage to protect Lender’s rights in the Property in accordance with psregraph 7.

Alt ineurance policies and renewsls shall be acceptable to Lender and shall (nclude & standerd
wortgege clause. Lender shall have the right to hold the policies snd rerewsls, If Lender requires,
Sorrower shall prorptly give to Londer all receipts of paid premiums and renews! notices. In the event of
tose, Borrower shell give prompt notice to the insurance cerrier and Lender. Lender msy seke proof of
toss {f not mede promptly by Borrower.
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Untess Lender and Borrt;iN@F Flv‘iuniAltrmc pro@Pth spplied to
restoration or repeir at th r gdd, IF th »Cu fcell foessible and
Lendar‘s socurity i3 not lassened. (f the restoration or repair is not economically feasibie or Lender’s
security would bte \essened, the insurance proceeds shall be applied to the suas secured by this Security
Inatrument, whether or not then due, with any excess paid to Sorrower. 1f Borrower sbandons the Property,
or does not answer within 30 days a notice from Lendor that the insurance carrier has offered to settie
claim, then Lender may collect the insurance proceeds. Lender nwy uso the procecds to repair or restore
the Property or to poy sumes gecured by this Socurity tnstrument, whether or not then due. The 30-dey
period will begin when the notice i given.

Unless Lender snd Borrower othorxkise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the peyments. If under paragraph 21 the Property (s acquired by Lender, Borrower’s right to
any insurance pulicies and procecds resulting from demage to tho Property prior to the acquisition shsll
pasa to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
scquisition.

&, Occupancy, Presarvation, Maintenance and Protection of the Property; SBorrower’s Loan
Application; Lceseholds. Borrower shall cccupy, establish, and use the Property as Borrower’s principal
residence within sixty days aftor the execution of this Security Instrument and shall continue to occupy
the property as Borrower’s principal rosidence for at losst one yoar after the date of occupancy, uniess
Lender otherwise agrees {n writing, which consent shall not be unresscnably withhald, of unless
extenuating circume.onces exisy which are beyond Borrower’s control., Gorrower ahall not destroy, demege or
impair the Propery, sliow the Property to deteriorate, or commit waste on the Property. Borrowar shall
be in defeutt if any orfolture action or procaeding, whether civil or criminal, {s begun that in iLender’s
good faith juwigment cauld result in forfetturc ot the Property or otheruise materially impalir the tien
created by this Security ‘nalrument or Lender’s security interest. Borrower may cure such @ defeult and
reinstate, as provided n e ayroph 18, by causing the action or proceeding to be dismisaed with 8 ruling
that, in Lender's good faith duri-mination, precludes forfeiture of the B8orrower’s interest {n the
Property or other material impairuent of the Lien created by this Security Instrument or Lender's security
intereat, dorrower shall olso be .rdefault {f Borrower, during the loan application process, gave
moterially false or inaccurate tnforma’.on or stataments to Lender (or failed ta provide Lender with any
meterial information) in connection with 'tie loan evidenced by the Note, including, but not (imited to,
representations concerning 8oarrower's occupancy of the Property as & principul residence, It this Security
natrument {s on a lesachold, Borrower shall comply with atl the pravigions of the \ease. 1If Borrower
acquires fee title to the Property, tha lensenols and tho fee title shall not merge untess Lender agrecs
to the marger in writing,

7. Protection of Lender’s Rights in the Proxercv. 1f Borrower falls to perform the covenants
ancd agresments contained {in thias Security Instrumint, or there fa a legal proceeding that may
significantly affect Lender’a rights in the Property (such as o proceeding in bankruptcy, probate, for
condemnation or forfeiture or to entorce Laws or regulatiung), then Lender may do and pay for whatever is
necessary to protsct the value of the Proparty and Lender’s rights in the Property. Lender's actions mey
include paying any sume secured by a lien which has priority ovel this Security [nstrument, appearing in
court, paying ressonsblo attornoya’ fees and entering on the Progst’.y to moke repairs. Although Lender
may take actior under this paragraph 7, Londer does not have to do »7.

Any amounts disbursed by Lender under this paragreph 7 shall boceme. ackditional debt of Borrower
securesd by thias Security Instrument. Unlesd Borrower and Lender ajzree o oths~. terms of payment, theae
amcunts shall bear intereost from the date of disburssment at tho Noto rate  and shall be pevable, with
interest, upon notice from Lendor to Borrower requesting payment.

8. Mortgage Insurance. I|f Lender required wmortgage insurance am a cuviiition of making the
toan secured by this Security Instrument, Borrower shatl pay the promiuns requices to maintain the
mortgage fnaurance in effect. If, for any reason, the wmortgage {(nsurnsnce coverage recuired by Lender
lupses or ceases to ba {(n «ffect, Gorrower swhall pay the promiume required to | «btain coverage
substentialiy equivalent to the mortgege insurance previously In effact, at a cout subgstentislly
equivalent to the cost to Horrower of the mortgnge insurance previously in effect, from en alternate
mortgage {nsurer opproved by Lender. |f subetantiatly equivalent mortgage insurance cover~48 1% noOt
avaitlable, Sorrower shall pay to Lender tach month a sum equal to one-twelfth of the vyearly - «wortgago
inaurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be {n ‘e ruct,
Lender will accept, use and retain these paymonts as a loss reserve in {iou of mortgage insurance. L
reserve payments mey no longer be required, at the option of Lender, if mortgage insurance coverage <la
the anount anvd for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is ocbtained, Horrower shali pay the premiune required to meintuin mortgage insursnce
in eftect, or to provide a loss reaerve, untit the requiroment for mortgage ingurance ends (n sccordence
with any written agreement betweon Barrower and Lender or applicable law.

9. Inspection. Lendar or (ta agent may mnke roasonablie entries upon and inspections of the #Property.
Lender shall give Borrower notice ag the time of or prior to an (nspection specifying reasonable cause for
the Inspection,

1. Condemsation. The procaecis of any award or claim for denagea, direct or conusguentiatl, in
connection with any condesmation or nather taking of any part of the Property, or for conveyance in lleu of
condesnation, are hereby assigned and shnil be paid to Lender.
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In the ovant of o 'MUNQW:I ﬁ:ml:u @@ PY- secured by
this Security Inatrument, . ce id rl In ¢ event of a
partial taking of the Property (n which the fair market value of the Property immodiately before the
taking Is aquel to or greeter then the amount of the sums sccured by this Security Instrument {mmediately
before the taking, uniess Sorrower and tonder otherwise agree (n writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the total amount of the sums secured {mmediately before the taking, divided by (b) the fair merket
value of the Property immedistely before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property {n which the feir market value of the Property immediately before the
taking fs less than the amount of the sums secured {mmediately before the taking, unless Borrower end
Lender otherwise agree {n writing or unless spplicable law otherwise provides, the proceeds shall bde
opplied to the sums secured by this Security Instrument whether or not the sums are then dve.

11 the Property {s sbondoned by Borrower, or 1f, after notice by Lender 10 Sorrower thet the
condesnor of fers to make an awerd or settle s claim for dameges, Borrower fails to respond to Lender
uithin 30 deys after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at {tc option, either to restoration or repsir of the Property or to the sum secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any applicetion of proceeds te principal shall
not extend or pustpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or chenge
the amount of such payments.

11. Borrower ‘.ot Released; Forbearsnce By Lender Not & Waiver. Extension of the time for payment
or modification ot .sortization of the sums secured by this Security Instrument granted by Lender to any
successor in interes. uf Borrower shall not operste to ralease the tiability of the original Borrower or
Sorrower’s successors (n interest. Lender shail not be required to commence proceedings sgainst any
succossor in interest or re'use to extend time for payment or otherwise modify amortization of the suma
secured by this Securtiy v riment by reason of sny demend made by the original Borrowar or Borrower’s
successors in interest. Any for’sarence by Lender {n exercising eny right or remedy shall not be a walver
of or preclude the exercise vy &y right or remedy.

12. Successors and Assigne  found; Joint end Several tLiability; Co-sipners. The covenants
arxi sgreements of this Security Instrumont shall bind end benefit the successors and essigns of Lender and
Borrower, subject to the provisions o rurigraph 17. Borrower’s covensnts snd agreements shsll be joint
arvf seversl. Any Borrower who co-sions tiils Sscurity Instrument but does not execute the Note: (a) is
co-3igning this Security Instrument only to Mortjsge, grant and convey that Borrower’s finterest {n the
Property under tha terms of thie Security Inctrizont; (b) {s not personaliy obtigsted to pay the sums
secured by this security Instrument; and (c) agreis that Lender and sny other Borrower may agree to
extend, modi{fy, forbear or make sny sccommodationt w’ty regard to the terms of this Security instrument or
the Note without that Borrower’s consent.

13, Loan Charges. If the loan securcd by this Securi?, inetrument (s subject to & law which sets
fenimsm Loan charges, snd that law is finaltly {nterpreted 8o that the interest or other (oan chorges
cotiected or to be coliected in connection with the ioan excred the permitted timits, then: (a) sny nuch
Lloan charge shall be reduced by the amount recesssry to reducs t'.e charge to the permitted Limit; and (b)
any sums siresdy collected from Borrower which exceeded permittes (faits willi be refunded to Borrower.
Lender mey choose to make this refund by reducing the principsl owed urier the iote or by meking a direct
peyment to Sorrower. If & refund reduces principal, the reduction wil te trested ss a partial prepayment
without sny propsyment charge under the Note.

14. Notfces. Any notice to Borrower provided for in this Security !/mtriment shalt be given by
delivering 1t or by meiling it by firat ciass mail untess spplicable law roguires use of esnother mathod.
The notice shall be directed to the Property Address or eny other sddress Borrove- Jesignates by notice to
Lender, Any notice to Lender shail be given by first class meil to Lender’s sddress s\7(ad herein or sny
other sdiress Lender desipnates by notice to Borrower. Any notice provided for {n thiv seiurity Instrument
shall bes ceemed to have been given to Sorrower or Lender when given as provided in this pirsgraph,

15, Governing Law; Severability. This Security Instrument shall be governed by fede:s! {av and the
law of the jurisdiction {n which the Property fs located. In the event that any provision r clsuse of
this Security Instrument or ths Note conflicts with sppliceble (aw, such confliict shall rot 4%+ other

*Provisions of this Security Inatrument or the Note which can be given effect without the confiicting
“ ovision. To this end the provisions of this 3ecurity Instrument end the Note ara dectared. to be

wstverable,

g 16. Borrower's Copy. Sorrowsr shall be given one conformed copy of the Note and of this Security

™ Instrument.

& 17. Transter of the Property or a Beneficisi Interest (n Bcrrower. If all or sny part of the
Property or any interest in it {a sold or tranafarred (or if & beneficial interest in Sorrower is sold or
tremferred and Burrower is not a natural person) without Lender’s prior written consent, Lender mey, at
its option, roquire immediate paymert in full of sll sums secured by this Security Instrument. However,
this option shall not be sxercised by Lender {f erercise s prohibited by federst law as of the e of
this Security !nstrument.

1f Londer exercises thias option, Lender shell give Borrower notice of accelerstion. The notice shatl
provide a period of not (ess thaon 30 days from the date the notice in delivered or meiled within which
Sorrowor must pey ali sums sacured by this Security Instrument, if Sorrower fatls to pay these sums prior
to the sxpiration of this period, Lender msy invoke any remedies parmittod by this Security Instrument
without further notice or demend on Borrower.
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18. Borrower’s Right u NQ Ix:f ErluCJ-ALJmGQP-Yom shall heve

the right to have enforcement of this Security !nstrument discontinued at eny time prior to the earifer
of: (8) 3 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuarit to any power of sale contained in this Sacurity Instrumont; aor (b) entry of a judgment
enforcing this Becurity Instrunent, Those conditions are that Borrower: (a) pays Lender all sums which
then would be duv under tnis Security Instrument and the Note as |f no acceleration had occurred; (b)
cures any default of any other covenunts or agroemonts; (c) pays alt expenses fncurred in enforcing this
sacurity lnatrument, including, but not Limited to, reasonablc¢ attornoys! fees; and (d) takes such action
as lender may reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in
the Property and Borrcwer’'s obligation to pay the suma socured by this Security Instrument shall continue
unchanged. Upon reinstutement by Borrower, this Security Instrument and the obligationa secured hereby
shall remain fully effective as {f no accolerntion had occurred. Howover, this right to refnstate shalt
not apply in the case of acceleration under paragraph 17.

19. sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prinr notice to Borrower. A salo mey
result in a change in the entity (known as the “Loan Servicer') that collects monthly payments due under
the Note and this Sccurity Instrument. There also may bs one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is n change of the Loan Servicer, Borrower wilt be given written
notica of the change in accordance with paragraph 14 above and applicable law. The notice will stuete the
name and adiress of the new Loon Servicer ond the address to which payments should be mede. The notice
will also contair'ony other information required by applicable law.

20. Hazardous S .otonces. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Haze duus Substances on or in the Property. Borrower shall not do, nor allow anyone sise
to do, anything affacti:g (e Property that is in vioiation of any Envirormental Lew. The preceding two
sentanciw shall not app'y *u tho presence, use, or storage on the Property of small quantities of
Hazardous Substances that ai'o yereratlly recognized to be appropriate to normat residential uses and to
maintenance of the Property.

Sorrower shall promptly giva “erder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or resp:latory agency or grivate party involving the Property wdd any
Mazardous Substance or Envirormental (aw ¢/ which Borrower has actual knowledge. 1f Borrower learns, or is
notifled by any goverrmental or regulato’y authority, that any romoval or other remediation of any
Hazardous Subatarce affecting the Property ‘s nucessary, Sorrower shall promptly take all necessary
romedial actions in accordance with Envirormente'- Law,

As used in this paragraph 20, “Hatardous Su staonces" are thoses substances defined as toxic or
hazardous substances by Envirorwmental Law ond (the Joltowing substances: gasoline, kerosene, other
flosmabie or toxfic potroleum products, toxic peuticiuse wend herbicides, wvalatile solvents, materials
containing asbestos or formaldehyde, and radioactive ~wuterials. As used {n this paragraph 20,
"Envirormental Law* meana fedeoral laws and taws of the Jurisdiction where the Property |s Llocated that
realate to health, safety or envirormental protection.

NOK-UNIFORM COVENANTS. Borrower and Lender further covenc.it and agree ax follows:

21, Acceleration; Remedies. Lender shall give noticy 26 SBorrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Secr/*ily Instrument (but not prior to
accelerstion under paragraph 17 unless applicable law provides otherviss ). The notice shall specify: (a)
the default; (b) the action required to cure tho dofault; (c) a date,.c.ot lese thar 30 doys from the date
the notice is given to Borrower, by vhich the defoult must be cured; and (¢s that failure to cure the
dafault on or bafore the date spacified in the notice may result in accelerusior of the sums secured by
this Security !natrument, foroclosure by judicial precceeding and sale of the Friogeity., The notice shall
further inform Gorrower of the right to reinstate aftur acceleration and the iriit' “to assert in the
foreclosure proceeding the non-exfstance of a dofauit or any other defanse of Borrov. ¢ scceleration and
foreclosure. 1f the dofault is not cured on or bofore the date specified {n the notice, (" Lender at its
option may require immediate payment in full of all wuns secured by this Security (nitrument without
further demand and may foreclose this Security lnatrument by Judicisl proceeding. Lerder shall be
entitled to collect all oxpontes incurrad in pursuing tho ronedios provided (n this parcgreph 21,
including, but not timited to, ressonshle attorneys’' fees and costs of title evidence.

22, Relsaso. Upon payment of all suns secured by this Security lnstrument, Lender shall releose this
Sacurity Instrument without charge to Borrower. Rorrower shall pay any recordation costs.

23. Walver of Homostead. Sorrower waives atl right of homestead exemption in the Property.

24, Riders to this Security Instrument. If cne or moro riders sre aexecuted by Borrower and
recorded together with this Security Instrument, the covenants and asgroements of cach such rider shall be
incorporated Into and shall amend and aupplement the covenants and asgreements of this Security Instrument
as if the rideris) were a part of this Security instrument.

(Check applicable boa(os))

(X] Adjustabie Rate Rider t 1] Condominium Rider () V-4 Femily Rider

{ ) Graduated Payment Rider { ) Planned Unit Development Rider { ) Biweekly Payment Rider

() Baltoon Rider t } Rate Improvement Rider [} Second Home Rider

{1 V.A, RIDER t ) Other(s) Cupecify)
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04'1'/(0"‘ /('(/A ”'/J_u.ec Wl tseal)

Witness: SOGDAN MILUTINOVIC -Borrower

ocie .
éﬁf? L\D/f Corointy

-Sorrower

Witness:
social Security : 338684034

(Seal)
-Borrower

gocial Security :

(Seal)
-Borrower

Social Securfty :

STATE OF IL, COO¥ Couty ss:

I, the undersigned, s «otary Public in and for said county and stats do hercby certify that
SOGDAN MILUTINOVIC Ao

NADA MILUTINOVIC WUSSAQD 24 NIFE

personaily known to me to be tie ~ome person(s) whose name(s) ARE subscribed to the
foregoing Instruwent, appesred be‘are me this y in person, and scknow!edged that
TNEY signed and delivered the said into &~ voluntary act, for the uses

ond purposes therein set forth, /
\
h i h ] AD. 1§ .
Given under my hand and official Seal thi 0. 1993 o FICIAL L SEAL"
NA M. PACCHIN! W
Ny Commission expires: | d oo aste of \Wino'r

Notedy PhR ! _totary VOB B ) en 817"
My Commiss! e

This Instrument was prepered by MORTGAGE CAPITAL CORPORATION,
1920 M. Thorosu Orive Suite 16%, Schaunburg, 1L 80173,

(Space Below This Line Reserved For Lender an! '.ecorder)

.‘i:f.:t::.,,,.‘,.,")L ;

'“"’

MORTGAGE CAPITAL CORPORAT I OM

111 E. KELLOGO BOULEVARD, SUITE 215
ST, PAUL MM 33101

ATTN: LISA CHASE

9374
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ADUSIEABEERITE RIDHERY.

(1 Year Treusury Iudex - Rate Caps -~ Fixed Rate Conversion Option)

0020012860C

THIS ADJUSTABLE RATE RIDER is made this 11TH day of AUGUST, 1993, and iws
incorporated into and shall be deemed to amend and supplemen®: the Mortgage, Daed
of T.ust or Security Deed (the "Security lnstrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower‘s Adjustable Rate Note (the
"Note") to MORTGAGE CAPITAL CORPORATION (the "Lender")
of the same date and covering the property deascribed in the Security Instrument
and located at:

6726 W ALBION AVENUE, NILES, IL 60714-
{Property Addresac)

TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERREST
RATRE AND THE MONTHLY PAYMENT. THE NOTE LIWITS THE AMOUNT THE
BORROWER '8 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXI)..'N RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THR
OPTION /£O CONVERT THE ADJUSTARLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
the Security Insctruamunt, Borrower and Lander further covenant and agree
follows:

A. ADJUSTABLFE RATE AND YONTHLY PAYMENT CHANOES
The Notu provides for an initial Linterest rate of 4.875%. The Note provides
for changaes in the adjustab)e interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AAD MONTHLY PAYMENT CHANURS

(A) Changye Dataes

The adjustable interest rate T ¢lll pay may change on the first day of SEPTEMBER,
.1994, and on that day overy 12th uorc’ thareafter. Each date on which my
adjustable interest rate could change 18 called a "Change Date."

(8) The Index

Beginning with the firat Change Date, riy adjustable interest rate will be
based on an Index. The "Index" ig the weekly  average yleld on United States
Treasury securities adjusted to a constant maturicvy of 1 year, ss made available
by the Federal Reservo Board. The most recent Inur.: filigure available as of the
date 45 days bhefore each Change Date is called thd Carrent Index.™

If the Index is no longer avalilable, the Note Holdzr will choowe a new index
that (s based upon comparable information. The Note Hclder will give me notico of
this cholce.

{C) Talculation of Changes

Before each TlLenge Date, tho Note Holdar will calculate fny ‘now interest rate
by adding two and thraee-fourthes percentage point(s) {2.73%) t> the Current
Index. The Note Holder will then round the result of this addition =2 the nearest
one~-aighth of one percentage point (0.125%). Subject to the limits stated in
Secticn 4(D) below, this rounded amount will be my new interest vatys vuntll the
next Change Dace.

Tha Note Holder will then determine the amount of the monthly paymant that
would be sufficlent to rapay the unpaid principal that I am expscted to- uwe at
the Change Date in full on the Maturity Date at my new interest 1i1=te Iin
substantially equal payments. The rasult of this calculation will be tha new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be
greater than o©.875% or less cthan 2.878%. Thereafter, my adjustable interest rate
will never be incrsased or decreased on any wsmingle Change Date by more than two
percentage paint(s) (2.0%) from the rate of interest I have been paying for the
preceding twelve monthas. My interaeast rate will never be greater than 10.875%
which is callod the "Maximum Rate.”

‘ (E) Effective Date of Changes

My new intereat rate will bacome effoctive on sach Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly paymont date
after the Change Date until the amount of my monthly payment changes again.
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The Note Holder will deliver or mail to me a notice of any changes {n my
adjustable interest rate and the amount of my monthly payment before the
affective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will
answor any guestion I may have regarding the notica.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable
interest rate with interest rate limits to a fixed irnterest rate, as follows:

3. FIXED INTEAEST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Cption that I can exercise uniess I am in default or
this Section S(A) will not permit me to do so. The "Conversion Option™ 4is my
option to convert the interesot rate I am required to pay by this Note from ar
adjustable rate with interest rate limits to the fixed rate calculated undor
S8ection 5(B) below.

The conversion can only take place on a date(s) sperified by thes Note Holder
during the piscind beginning on the first Change Date and ending on the fifth
Change Date. Ea.i. date on which my adjustable intereat rate can convert to the
new fixed rate is ralled the “Conversion Date.”

If I want to ~xyIrcise the Conversion Option, I must first meet certain
conditions. Those curditions ara that: (i) I must give the Note Holder notice
that I want to do so: (i{) I must have been current with respect to all payments
due on this Note each mcirh for the twelve months prior the the date I want to
converty (iii) by a datu szacified by the Note Holder, I muct pay the Note Holder
a conversion fee of U.S. $257.00; and (iv) I must sign and give the Jlots Holder
any documents the Note Holdiwr reguires to effect the conversion.

(B) Calculation of Fixed Yate

My new, fixed interest rate 'jll be equal to the Federal National Mortgage
Asscoclation’s required net yield as 5f a date and time of day specified by the
the Note Holder for (i) if the origiha' “erm of this Note is greater than 15
years, J0-year fixed rate mortgages . .overed by applicable 60-day mandatory
delivery commitments, plus five-eighths of Cne percentage point (0.625%), rounded
to the neares: onae-eighth of one percentige point (0.125%), or (44) 4f the
original term of this Note ie 15 years or i1us), 15-year fixed rate mortgsger
coverad by epplicable €60-day mandatory delive.v commitments, plus five-eighths of
one percentage point (0.625%), rounded to “ne. nearast one-eighth of one
percentage point (0.125%). If this required net 'yield cannot be determined
becauss the applicable commitments arxe not avaiiable, the Note Holder will
determine my interest rate by using comparabls ipformation. My new rate
calculated under this Section $(B) will not be greate: than the Maximum Rate
stated in Bection 4(D}) above.

(C) New Payment Amount and Effective Date

If X choose to exercise the Conversion Option, the wcte Holder will
determine the amount of the monthly payment that would be suffic/ant to repay the
unpaiad principal I am sxpected to owe on the Conversion Date A full on the
Haturity Date at my new fixed interest rate in substantially equal paynonts. The
result of this calculation will be the new amount of my monibly " paymant.
geQXnnan with my first monthly payment. after the Conversion Date, I wi). ‘pay the

'_Leuw amount as my monthly payment unti)l the Maturity Date.

T~
‘w2, TRANSPER OF TRE PROPERTY OR A BENEPICIAL INTRREST IN BORROWER
hNg 1. Until Borrower exercises the Conversion Option under the conditions

tated in Section B of this Adjustable Rate Rider, Uniform Covenant 17 of the
ViSscurity Instrument is amended to read as follows:

Transfer of the Property or s Beneficial Intersst in Borrower. If all or
any part of the Property or any interest in it is sold or transferxed (or 4if a
beneficial interest in Borrower is sold or transferred and BHorrower is not a
natural person) without Lender’'s prior written consent, Lender may at its cption,
require immediate payment in full of all sumse secured by this Security
Instrument. However, thie option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by iLender to evaluats the intended transferce as if a
new loan wsre baing made to the transferee; and (b) Lendeor reasocnably determines
that Lender’'s security will not be impaired by the loan assumption and that the
rieak of a breach of any covenant or agresment in this Security Instrument is
acceptable to Lender.
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fee as a conditlion to Lender’s consent to the loan asoumption. Lender may also
require the transferae to sign an assumption agreement that ls acceptable to

. ‘Lendar and that obligates the transfereo to kecp all the promises and agreements
made in the Note and in thio Security Instrument., forrower will continue ¢to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Londer exercices the option to require immediateo payment in full, Lender
shall give Borrowar notice of acceleration. The notice shall provide a period of
not lese than 30 days from the date the noticoe is delivered or mailed within
which Borrowsr must pay all suma secured by this Security Instrument. If Borrower
falles to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Security Instrument without further notice or
demand on Borrower.

2. If Borrower axercises the Conversion Option under the conditions stated
in Ssction B of this Adjustable Rate Rider, the amendment to Unlform Covenant 17
of the Security Instrument contained in Section Cl above shall then cease to be
in »ffuct, and the provisions of Uniform Covanant 17 of the Security Instrument
ehall instoad te In effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the /rrrperty or any interest in it is @sold or transfurred (or ({f a
beneficial intcrest in Borrower is sold or transferred and Borrowar {8 not a
natural person)/ w.thout Lender’‘s prlor written consent, Lender may, at ls option,
require immediacs, payment in full of all aums oecured by this Security
Instrument. Howevel  this option shall not be exercised by Lender if exercise ia
prochibited by federa) Taw as of the date of this Sacurity Instrument.

If Lander exercisos  the option, Lender wehall give Borrower notice of
acceleration. The notice znall provide a period of not less than 30 daye from the
date the notice is deliveres or mailed within which Borrowor wmust pay all sumse
securud by this Security Insirimnent. If Borrower fails to pay those sums prior to
the expiration of thie pericd, Londer may invoke any remodies permitted by thie
Security Instrumont without furche: notice or demand on Borrower,

BY SIGNING BELOW, Borrower accur e and agrees to the terms and covenants

A{;(L(lllf /</{<:Vﬁi<cﬂ E {Seal)

.contained in this Adjustable Rate R.drr.

v/

ILUTINOVTC 2 -Borrowar--

‘){’_Ljsn 1)
-Borrower

(Seal)
~Borrower

(Seal)
-Borrower

£6L9bLER
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