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CHICAGO, IL 60659

RECORG AND RETURN TO:
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PACIFIC MORTGAGE COMPANY 33745967
5785 NORTH LINCOLN AVENUE
CHICAGO, ILLINOIS 60659
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MORTGAGE

93-001-4366

Tiils MORTGAGE (*Sweuriiy Instrumont”) is given on  AUGUST 31, 1993 - The murtgagor s
YEE KAYI TSE
AND LISA NG TSE, HUSBAND AND WIFE

("Borrowes*). This Security Instrument is given to

PACIFIC MORTGAGE CCMPANY

which is organized and existing uader the laws ot THE STATE OF ILLINOIS . und whose
addiess s 5785 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS 60559 " Lender®). Borrower owes Lendor the principal sum ut
FIFTY THOUSAND

AND 00/100 Dollars (U.S, $ 50,000.00 .
Phis debt s evidenved by Borrower's note dated the sume dite as (his Scum'y Instrument (*Note™), which provides tor
monthly payments, with the tull debt, if not paid carbior, due and payable on GETOBER 1, 2003

Thix Secunty Instrument secures to Lender, (a) the repuyment of the debt evidenced Gy GaeNote, with interest, wd all nnu\uh
extensions and moditications ot the Note; (b) the payment of atl other sums, with wateres, sdvanced under paragraph 7
protect the secunity of this Security lasteuments and (<) the performance of Borrower's coveaunts and agreements umder (s
Secunity [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ronvey to Lender the following
descrthed propecty located i COOK Coutty, Hhnors:
LOT 33 IN WALKER’S SUBDIV1SION OF THE WEST HALF AND THE SOUTHEAST
QUAKRTER OF BLOCK 11 OF CANAL TRUSTEES' SUBDIVISICN OF THE LAST HALF

OF THE NORTHEAS'T QUARTER OF SECTION 11, TOWNSHIP 39 NORTH, RANCE 14,
EART OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILI‘INOIS.

17-31-214-023

whieh hos the address of - 1638 WEST 32ND PLACE, CHICAGC Stres, ity |,

now 60608 ", , “.
| TUNITY Ty Code (" Property Addiess™);
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S Husrd or Propeftadibanh orndver RiniA provsndndw oxbting or hereatter ciected on the

Property insuoed aguinst loss by tiee, hazards included within the tenn “extended coverage™ amd any other hazards, ainclinding
Howds oi looding, for which Lendor requiees imsumnce. This ainsuranee shall bo mumintmaned m the amounts wnd tor tne periods
that Lenader requires, The insumncy carner providing the insurance stll be chosen by Borrower subject to Lender's upproval
which shall ot be unreasonably withheld. 18 Borrower tils to maintan covernge deseribed above, Lender may, wt Lender's
option, vblun covoruge to protect Lender's rights in the Property in accordiunce with purngraph 7.

Ak imsurance policies und renewals shall be acceptable (o Lender and shall include a standaed mortguge cluuse. Tender
shall have the right 1o hold the policies and renowals. T Lender requires, Borrower shall promptly give to Lender afl ieceipts of
piid premivms amd renewal notices. I the event ol loss, Borrower shall give prompt notice to the msuance carner amd Lender,
Lender muy make proot of loss i} not made promptly by Borrowes.

Unless Leader and Borroser otherwise agree i weiting, suraice proceeds shall be applied to restoration or repasy of the
Propedty dumaged, if the restoration or repain is cconomically feastble and Lender's secunty i not lessened. 1 the restoration o
repate 15 not economically feasible or Lender's security would be lessened, the snsurnee proceeds shull be applied to the st
sectired by s Security Tnstewment, whether or not then due, with any excess paid to Boriower, [ Borrower abandons the
Pronerty, o does aor amswer within 10 digys a notice from Lender that the insurance carner hiss oftered to settle a clnm, then
Legder may colleeCthe msuranee proceeds. Lender nuy use the proceeds to repsir or testore the Propeity or to pay st
sectied by this Sectivety Instrument, whether or not then due, The 30-duy peniod will begin when the notiee s given,

Unless Lended wiws, Borrower otherwise ugree o weiting, any application of proceeds to principal shall pot extend or
postpone the due dite Stams wonthly payments referred to in parsgraphs 1 and 2 or chnge the amount of the payments, It
under paragruph 21 the Pripany is aequired by Lender, Borcower's right to uny msurimnee policies und proveeds resulting from
diwinage to the Property prior iosanvacquistion shitdl puss (o Lemder to the extent of the sums secured by this Secunty Insanument
imntediately poor to the acguisition,

6. Occupuney, Preservation, Maistenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and tee B Property us Borrower's principal residence within sixty duys alter the exeeation of
this Securtly Tnstrument and shall contintie teoccupy the Property as Borrowar's principal cesidence for al least one year after
the date of oveupancy, unless Leader otherwise ageces in wnting, which consent shadl not be unreasonably withheld, or unless
exteauating circumstances exist which are beyond Rorrower's control. Borrower shall not destroy, dunge or impinn the
Property, atlow the Property to deterioniie, or coeat waste on the Property. Borrower shall he sy defaudtat any tortestune
aetion or proceeding, whether ¢ivil o ceaaminal, 8 begun thetin Lender's good tuith judgment coukd result i torferture of the
Property or otherwise muteriatly impair the hon created by this Security Instrument or Lender's security interest. Borrower may
cure such a detunlt and reinstate, as provided w paragraph 18, Oy ausing the setion or proceeding to be dismissed with a ruling
that, v Lender's good faith determination, precludes torteiture ot ihe Borrower's imterest iy the Property or other material
impawrment of the lien created by this Security Instrument o Lender’ sseunty interest, Borrower shadl whso be in detuslt o
Borreower, during the loan application provess, gave maternislly talse or neceunite information o statemeits to Lender (o1 filed
to provide Lender with any material intormation) in connection with the toan svidenced by the Note, icluding., but not linuted
to, fepreseptations concerning Borrower's occapaney of the Property as a princapad sesidence. T this Secunity Instiument is ona
leaschold, Borrower shall comply with all the provisions of the lease. I Bodeaver acquires tee title to the Property, the
leusehold and the fee title shall not merge unless Lender agrees to the merger in writieg,

7. Protection of Lender's Righis in the Property. 1F Borrower tuils to perform the covenunts and agreements contined in
this Secunity [nstrument, or theee ts a fegal proceeding that may sigmificantly aftect Lender's vghts i the Property (such as a
proceeding in bankruptey, probats, for condemnation or forfeiture or to enforce laws or reguleaons), then Lender mwy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights an the fropiity. Lender's segons may
awlude paying any sums secured by w lien which has priority over this Security [nstrinment, eppanng in court, paying
reasonable attorneys” tees and entering on the Property to make repairs. Although Lender may take action sader this paragraph
7, Lender does not have to do so,

Any winounts dishursed by Leader under this paragraph 7 shall becomo additional debt of Borrower secured by thas
Secunty Instrumeent. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bede inteeest from the
date of disbursemient at the Note rate and shall be payable, with interest, upan notice from Lender to Bortower requesting
payinent.

8. Mortguge losurance, It Lender required morguge insueance as u condition of making the loan secured by this Secunty
s trument, Borrower shail pay the premitas required to mntain the mortgage insurance in effect, I, for any renson, the
mortige strance coverage requared by Lender lapses or ceases to be in ettect, Borrower shall pay the premiwms required to
obtam voversge substantintly equivalent to the mortgage insurance previously in effect, at a cost substantinlly cquivalent to the
cost to Borrower of the mortguge insurance previously an ettect, from an alternute mortgage insurer approved by Lender, If
substantily equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month w sum equal to
one-tweitth of the yearly moetgage insurunce presuim beigg pind by Borrower when the insurnce coverage lapsed or ceased to

he in ettect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage msurnce, Loss reserve
DPS 1091
Form 3014 9/90
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17, Trunsfer of the |’lu NQEF](’CIALI. G QR( the Property or any nberestn o

i~ sold ¢r iRt tor-t) 4 beneticigl mterest in Horrower s sald o transteried and Borrower 1 nobw st person) without
Letuler pnds‘ Whitton ooawll, Jondo muy, at oy option, require immedite payment i full of all sums secured by this
Secunty lnsnumuu ”shMﬂ\sUlL aption shall ot be exercisad by Lender i exervise is prohibated by federad Tuw s ot the date
ot this Securnty TRlIment. = e, ..

1 Lender exencses s oplion, Lender shall give Horrower notice of acecloration, The notice shall provide w penod ot not
Juss thin 30 duys Trom the date the notice o delivered or maled within which Borrower st pay all sims secured by this
Security hstrument, 1 Borrower tids o pay these sums prior W the expiration ot this peniod, FLender iy nvoke uny reamadics
permntted by this Secunty Instiument without further notice o demand on Buttower,

18, Borrowee's Right to Relnstate, 1If Borcower meots certmn condittons, Borrower shull have the nght to have
citorcemient of this Secunty Instrument discontinied at any tiwe prior to the cathier of: () S days (08 such other peniod s
apphicable law may specity tor renstatement) betore sale of the Propenty pursuant tooany power of sale continned i this
Seconity fastrwnent; or (hrentey of w pudgment enforamg this Secunty Tnstewment, Those conditions ire that Botioswer: G piys
Lender @l stns which then wonld be due under this Secunity Tnstrument amnd the Note as of no accelerstion hid occured: (b)
cres any default of wny other covenants or agreements; (©) pirys all expenses mcurmed i enterving this Secunty Instiament,
mchdhing, but not 2imited to, reasonable attorneys’ lees; and () takes such setion s Lender may reasonshly ieginie to ussage
that the Ticn ot ths Secanty Instrament, Lender's nghts i the Proporty and Bortower's obligation o pay the stims secitied by
tos Secunty  Instrimeai, shadl continue unchanged. Upon teinstatement by Borrower,  this Secuty  lnstiament and - the
obligattons secured horebnshall remauin tully etfective us 18 no aecelerntion had occureed. However, thes right to remstate shall
notapply i the case of acccrzantion under parugeuph 17,

19, Sule of Noteg Chwaweef Laan Seevicer, The Note or a0 partial interest in the Note (together with thas Secunty
Insteament) oy be sold one or wore bmes withowt poior natice to Borrower, A sale may result i w change w the entity (known
wn the *Loan Seeviver™) that collecis monthly puyments due under the Note and this Secunty Instrament. There also may be one
o more hanges of the Loan Servicor wradiid toa sale of the Note, 1 there s i chunge of the Loan Serviver, Borrower will be
piven wiitten notice of the Chiunge msccordanscwyith pargrnph 4 ubove wnd apphicable faw, The notice will state the name and
address of the now Loun Servicer and the wacdress to which payments should be made, The notice will also contin any other
wtonmation required by apphoablo tuw,

0. Huswedous Substunees, Borrower shull ot/ catise or perrt the presence, use, disposal, stosge, o aelease ot any
Hazardous Substunces on or in the Property, Borcoswer shsll ot doy sor allow anyone else o o, anythaye altecting the
Propenty that 1s v violation of wny Enveronmental Law. Tae precediny twa sentences shall not apply (o the presence, use, of
storage on the Property of small quantities of Huzardous Sumstanses that are genoinlly secogiized to e appropriate to normal
tesidential wes and to mantenanve of the Property.

Bormower shall promptly give Lender watten notice o any investgstion, clum, demmnd, luwsait ar other scion by any
povernmental or cegulatory agency or prvite party involvang the Propesy and any Hazardous Substance or Envioamentad Liw
ol which Borrower has uctual Knowledge, [ Borrower lears, or s noisiied byany governmentad or segulatory authority, that
any removal or other remediation ot any Huzardous Substance atfecting the Propenyas necessary, Borrower shall prompily (rh,
all necessary remedid wetiois e sccordwwe with Bavironmentisd Law, A

As used i thas puragraph 20, “Huzardous Substances” ar those substinees detsied as toxic or hizndous substagices
Enveonmental Law and the following substances:  gsohine, ketosene, other tanmeasic o foxie petroleum praduets, 1o
pestivides and herbicdes, volatile solvents, materigls contaimng ashestos or fopmldehyde, ava adioactive natenals, As used @
this pangraph 20, “Envionmental Law® means tederud fnws und laws ol the juosdiction wheathe Propeity s Tovated this
relute to health, satety or environmental protection op

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant and agree us follows

21, Accelerution: Remedies. Lender shall give notice to Borrower prior to acceleration fullewing Borrower's breach
of any covenmnt or agresment in this Security lastrument (but not prior fo aceeleration wnder gingruph 17 unfess
upplicable lnw provides otherwise),  The notice shall specily: (0) the defult; (B) the action required to cure the default;
(c) w dute, not less thun 30 duys From the date the notice is given to Borrower, by which the defuult must be cured; wnd
() that Faidere to cure the defuult on or before the date specified in the notice muy result in aeeeleration of the sums
secured by this Security Instrument, loreclosure by judicial procecding and sule of the Property, 'The notice shall further
inform Borrower of the right to reinstite ufter acceleration and the right to assert in the foreclosure priceeding the
nort-existence of u defuult or any other defense of Borrower to weeelerstion und foreclosure,  IF the defuult is not cared on
or betore the date specified in the notice, Leader, ut its option, muy require immediute puyment in tull of all suins
secured by this Security Tstrument without further demand and may foreclose this Secarity lnstrument by judicinl
proceeding, Lender shafl be eatitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but pot limited to, reusonihle attorneys’ fees and costs of title evidence,

22, Relense, Upon pavinent of all sums secured by this Security Instrument, Lender shaull release this Security Instrument
without churge to Borrower, Borrower shall puy uny recordation costs,

23, Waiver of Homestead. Borcower waives all right of homestead sxemption i the Property. Form 3044, om0
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