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AFTER RECORDING MAIL TO:

LoSalig Northwaal Netional Bank
3945 R. MNilwavkea Avenue
Chicaga, IL 6084
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{Spass Above Thia Line For Recotding Data)

MORTGAGE

THIS MORTGAGE (“Securlty Inetrument) s gvenon September &, 1993 . Thamongagorls
Hepetor L., Cetes and Renee L olon, Husband and Wifae o

(‘Borrower").

2 /{’z/’//(/o/ujc

This Security Instrument Is‘avento LasSalle Northwast Hational Bank,

o~ A National Banktng Aasociation ,
¥~ which is organized and existing u/wiar the laws of the Netiona) 8anking Association ,and whose address is

3545 N. Milwaukee Avenus, Chicago, il 50641 (‘Lender’).

M Borrower owes Lender the princlpal strt st Forty Ons Thousand Jollars and no/100
Qollars (US.$ 41.000.09 ? This dabt is
or monthly

“g! avidenced by Borrower's note dated the same data as this Security instrument ('Note), which pravides
~ Fayman!s. with the full debt, If not pald earller, dui and payableon Qctober |, 2003 . This Securlty
nstrument securas ta Lender: (a) the repaymeis %1 ihe debt evidanced by the Note, with interest, and all renewals,
gxtensions and modifications of the Note: (b) the a-nant of all other sums, with Interast, advanced under paragraph 7
fo protact the security of this Security Instrument; an (c) *he performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this puicosu, Borrower does hereby morigags, grant and convey to

‘{*L Lender the following describad property located In ¢ oo &
County, lilinols:

OF THE SQUTHWEST (/4 0F SECTION 19, TOMNSHIP A0

SUBDLYESION OF THE WES /2
HE THIRO PRINCIPAL MERINIVAN, [N COOK COQUNTY, [LLINOIS

NOATH, RANGE 13 EAST O

@ LOT 21 IN BLOCK 12 IN H.0. STONE AND COMPANTS)BELMONT AVENUE TERRACE, A
T !
F 1

t3-«18-302-020

whichhasthe addressof 3513 N. MNottingham Avenue Lhicage
Minols 80634 P Add (su:).n i
nols 60 1o ress");
[Z1p Code) (Property
TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and ftxtures now ar hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregaing Is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower (s lawhully seised of the estate hereby convayed and has the right to
morgage, grant and convey the Praperty and that the Property is unancumbered, excep! for encumbrances of racord.
Borrower warrants and will defend generally the titie to the Praperty against all claims and demands, subject 1o any

ancumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policles and renewals. f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renowal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of oss If not made promptly by Borrower.

Untess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damagied. If the restoration or repalr Is economically feasihie and Lender's securlty I8 not lessened. If the
restoration of repalr I8 not economically feasible or Lender's security wouid ba jassened, the Insurance proceeds shall
be apptied to the sums secured by this Securtty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to gettle a claim, then Lender may collact the Insurance proceeds. Lender may use the proceeds lo rapalr
of restore the Property or to pay sums secured Dy this Security Inatrument, whether ar not then due. The 30-day perlod
will begin when the notice Is given.

Unless Landz ard Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due das of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under piragraph 21 the Property Is acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting from 7aivage to the Property prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Security Ingiument Immediately prior to the acquisition.

8. Occupanay, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occu.y, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instzument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the.ue:a of occupancy, unless Lender otherwise agrees In writing, which cansent
shali not be unreasonably withheld, or uiless-sxtenuating circumstances exist which are bayond Borrower's contral.
Borrower shall not destroy, damaga or impxIr the Property, allow the Property 1o deleriorale, or commil waste on the
Property. Borrower shall ba In default if any forfaitiire action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgmant could result In fortakurn of the Property or otherwise materially impalr the iien creatad by
this Securlty Instrument or Lendler's securlty interest~*srrawer may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be rlizmissed with a ruling that, In Lendet's good falth
determination, praciudes forfeiture of the Borrower's inteiast in the Property or other material impairment of the ilen
created by this Security Instrument or Lender's sacurity Interast: Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate ininrmation or statements to Lender (o failed to provide
{ender with any material information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations conceming Borrower's accupancy of the Property as 4 drincipal residence. If this Security Instrument Is
on a leasehoid, Borrower shall comply with all the provisions of the lear = If Borrawer acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the rierger in writing. A

7. Protection of Lender's Rights in the Property. Il Borrower falls to peiturm the covenants and agreaments £y
contalned In this Security Inatrument, or there Is a Jegal proceeding that may slgnit.cantly affect Lender's rights In the n}
Property (such as a proceeding In bankruptcy. probate, for condemnation or forfeliurz or to enforce aws or
regulations), then Lender may do and pay for whatever is necassary to protect the va ue of the Property and Lender's
rights [n the Property. Lender's actions may Inciude paying any sums secured by a lien wich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on t'e Froperty to make
repalirs. Aithough Lendler may take action under this paragraph 7, Lender does not have to a0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirower secured by
this Security instrument. Unless Barrower and Lender agree to other tarms of payment, these amoutts shall bear
Interest from the date of disbursement at the Note rate and shall be payabte, with Interest, upen notice rrom Lender to

Borrower requesting payment.

a. Mortgage insurance, It Lender required mortgago insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premlums required to maintain the mortgage insurance In effect. It, for any
reason, the mortgage Insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previousty in effect, ata cost
substantiafly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage Is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twalfth of the yearly mortgage Insurance pramiurmn being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accegt. use and retain these
payments as a loss reserve In liau of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer epproved by Lender again becames available and Is obtained. Borrower shall pay the premiums required to
maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in aocordance with any written agresment betwean Borrower and Lender or applicable iaw.
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secured by this Security instrument. However, this option shall ot be exerclsed by Lender il exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice Is delivered or maiied within which Borrower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the rigit to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other perlod
as applicable law may spactty for reinstatement} before saie of the Property pursuant to any power of sala contained in
thls Security instrument; or Sb) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasanable attornays' fees, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by darrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as f
no acceleration had ueeurred. However, this right 1o reinstate shall not apply in the case of acceieration uinder
paragraph 17.

19. Sale of Note; Ciw:i7a of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
instrument) may be sold or.e ur-more timas without prior notice to Borrowar. A sale may result In a change in the entity
(known as the "Loan Servicer’) tha! collects monthl¥ payments due under the Note and this Security instrument. There
also may be one or more changey i the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writte:i notice of the change in accordance with paragraph 14 above and aﬁp!icable law.
The notice will state the name and auz#ss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe: information required by applicable law.

20. Hazardous Substances. Borrower <h=!! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propety. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Praperty that is in violation of any Environme:te! |aw. Tha preceding two sentences shall not apply to the presence,
188, of storage on the Property of small quantities o 4a2ardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenan.e o the Property, - -

Borrower shatl promplly give Lender written natice of ar.y 1 vestigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party invoivirg the Property and any Hazardous Substance ar
Environmental Law of which Borrower has actual knowledge. It Sriiower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Fazsrdous Substance atfecting the Propenty Is
necessary, Borrower shall promptly take all necessary remadial actiuns i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subttantes defined as loxic or hazardous
substances by Environmental Law and the foliowing substances: gasoling, kera=ene, other lammable or toxic
petroleum products, toxic pesticides and herbickies, volatile solvents, materlals contalning asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law” means rederal laws and laws of the
jurlsdiction where the Property is located that relate to health, safety or environment il proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac follows:

21. Acceleration; Remedles. Lender shatl give notice to Borrowar prior to accelerstior. fallowing Barrower's
breach of any covenant or agreement in this Security Instrumaent (but not prior to accelersti~n-under paragraph
17 uniess applicable law providea otherwise). The notice shall lgeclty: (a) the detault; (b) iha zotion required to
cure the default; (c) a date, not less than 30 days from the date the notica is given to Borrowsr, =y which the
defautt must be cured; and (d) that failure to cure the default on or before the date specifled in \hy notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assart in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forectosure. If the default ls not cured on or before the date specified in the notice, Lender at s
option may require immediate payment in full of ali sumsa secured by this Security Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitied to collect all
expensea Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ingtrument without charge to Barrower. Barrower shalt pay any recordation costs.

23, Walver of Homeatead. Borrower waives all right of homestead exemption In the Property.

r> 0ot 2ES
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