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THIS MORTGAGE ("Sectirity insrument”) is given on SEPTEMBER 3 1993 . The mortgagor is

W

KEVIN D BRRAULT AND LYNN C EGAN , husband and wife

!

S/

("Borrower"). This Security Instrument is given lo

N
CHEMICAL BANK N. A,

[

which is orgonized and existing under the laws of THE UNITRD STiTsS OF AMERICA , and whose

address is 200 JRRICHO QUADRANGLE, JERICHO, NY 11753,
("Lesder"). Borrower owes Lender the principat sum of

TWO HUNDRED TWENTY THREE THOUSAND TWO HUNDRED AND 0)/100

\ Lathoe (US. $ 223,200.00 ).
. This debt is evidenced by Borrower's note daied the same date as this Security Instrunien, “Nole®), which provides for monthly
payments, with the full debs, if not paid carlier, duc and payable on OCTOBER 1 2073 . This Security
. Instrument secures Lo Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph.7-10 prolect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secrity Instrument and the
Nole. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following describzd property located in
County, lllinois:

SEE ATTACHMENT

which has the address of 1441-F SOUTH PLYMOUTH COURT, CHICKGO [Strees, City
Hlinois 60605 ("Property Address™):
|Zip Cods)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORAM INSTRUMENT
o Form 3014 9/90
q oRiLuar Amended 5/31 o) ""l"lm"|"||||||"I|m|“m
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DWELL NG PARUKDL 144 -1

TIE GOUTH 16. 4UHN@1FH;G I.;Q\sh OGGBMG DRECRIBED TRACT:

THAT PART OF BLOCK 9 IN DEARDORN PARK UNIT NO 4, BBING A RBSUBDIVISION OF SUNDRY
LOTS AND VACATED STHRETS AND ALLBYS IN PART OF THE NORTHBABT 1/4 OF SRCTION 21,
TOWNSHIP 39 NORTH, RANGE 14, BAST OF THB THIRD PRINCIPAL MRRIDIAN, DRESCRIBRD AS
FOLLOWS

BEGINNIRO AT A POINT ON THFE WEST LINE THEREOR 70.97 PERT NRORTH OF THR SOUTHWBST
CORMER THEREQF; THENCE NORTM 00 OBORKKS 08 MINUTEY 18 SRCONDS BAST ALONG THE WRAT
LINR THRREOF 223.83 FBBT; THENCE S0UTH 89 DEGREES $1 MINUTES 42 SECONDS EAST 72.0
FEET; THENCE SOUTH 00 DEORRES 08 MINUTES 18 SBCONDS WEST 223.81 PEET; THENCE
HORTIl b9 DROREES 31 MINUTHES 43 SECONDS WEST 73,0 FEET TO THE POINT OF BEGINNING,
LN COOK COUNTY, ILLINOI1S.

PARCEL 2

EASEMENT YOP-USK AND BNJOYMENT AND INGRESS AND BGRBRSS FOR THR BRNEFIT OF THE
AFORBSATD D?LELTNG {5) OVER, UPON AND ACROSS THE COMMON ARRA A3 DRSCRIBED IN THE
DECLARNIION OF DASRMENTS, HRSTRICTIONS, AND COVRNANTE FOR DEARBORN PARK
11-METROPOLITAN ‘M%wS ST. MARK'S SQUARR RECORDED MARCH 1, 1991 AS DOCUMENT
91005269, AND AMKNOMENT RECORDRD MARCH 11, 1991 A8 DOCUMBNT 91113125 AND AS
CREATED BY DEED RECORDFD JUNE 14, 1991 AS DOCUMENT 21286981,

PIN #17~21-211-156-00045
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TOGETHER WITH all the impravements now of hersafter ofbcted, on e pi'}apcrt} und ullul.scmcnls uppurtenances, and
fixtures now ar hereafter a part of the property, Al replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right in mortgage,
grant and convey the Property and that the Property is uncacumbered, except fur encumbrances of record, Borrower warrmnts and
will defend generally the tide to the Property aguinst all claims and demands, subject to any encumbrasices of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for pational use amd gon-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nuote.

2. Funds for Taxes and Insurance.  Subject o appiicable law or (o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (“Funds”) lor: (a) ycarly taxes
and assessments which may attain priority over this Sceurity Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents Ga B Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any; (c) yearly mortgags-insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragrapi-o-in licu of the payment of mongage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time; cetiesi.and hold Funds in an amount not 10 exceed the muximum amount a lender for o federally relaied
mortgage loan may require fur Parewer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 a8
amended from time to time, 12 U5.C. Section 2601 ¢f seq. ("RESPA“), unless another law that applies o the Funds seis o lesser
amount, [t so, Lender may, al any time_coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the pasi< of current daia and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrawer for holding (b anplying the Fumds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest n the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower W pay o one-lime coargs for an independent real estate tax reporting service tsed by
Lender in connection with this loan, unless applicable law pravides otherwise, Unless an agreement is made or applicable law
requires tntercst to be paid, Lender shalf not be required to pay Bosiower any intcrest or camings on the Funds, Borrower and
Lender may agroe in writing, however, that interest shall be paid on tie cunds. Lender shall give o Borrower, without chasge, an
annual accounting of the Funds, showing credits and debits to the Funds rac the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security Instrument,

If the Funds held by Lender exceed the amounts permitied o be held by applicabic law, Lender shall account o Borrower for
the excess Funds in accordance with the requircments of applicable law. i the amovrit <f the Funds held by Lender at any lime is
not sufficient (o pay the Escrow licms when due, Lender may so notify Borrower in wrilipg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-deficiency in no more than twelve

monthly payments, at Lender's sole discretion.
Upan payment in full of ail sums secured by this Security Inswument, Lender shall prompily refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior w. the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as  credit againstaw ‘sums sccuresl by this
Security Instrument,

3. Applicution of Payments. Uniess applicable law provides otherwise, all payments reccived by Lenderunder paragraphs
| and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, (o amounts payable wider paragraph 2;
third, w interest due; fourth, 1 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment, Borrower shall prompily fumish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation securcd by the licn in a manner accepiable 1w Lender: (b) contests in good faith the licn
by, ur defends ogainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the licn an agreement salisfactory (o Lender subordinating the lien o
this Security Instrumens. If Lender determines that any pant of the Propenty is subject to a licn which may attain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Borruwer shall satisfy the lien or take one or more
of the actions set forth above within 10 days ol the giving of notico,
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8. Huzard or Property Insurance.  Borrower shall keep the imgrovementy nowicxisting or h&\’:aflc!'cmcm on the Property
insured ngainst loss by fire, hazards included within the term “extenided coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall he maintaincd in the amounts and for the periods that Lender
resuires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right o hold the policies and renewals. 1 Lender requires, Borrower shall prompuly give to Lender alt receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice W the inswrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repaie of the
Propenty damaged, if the restoration or repaie is economically feasible wl Lender's security is ant lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shiall be upplied (o the sums
securcd by this Security Instrument, whether ae not then due, with any excess paid o Borrower, I Borrower abandons the
Property, or does patanswer within 30 days a notice from Lender that the insurance carrice has offered to seude 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument) whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borcovrer otherwise agree in writing, any application ¢f proceeds (o principal shall not extend or postpone
the due date of the monthly payents referred tw in parageaphs | and 2 or change the amount of the payments. 1T under parngraph
21 the Propenty is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the scquisition snali-jass to Lender to the exteat of the sums sccured by this Security Instrument immediatety
prior 1o the acquisition,

6, Occupancy, Preservation, Maintenpuce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froporty as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to oceury the Propenty as Borrower's principal residence for al least one year afier the
date of occupancy, unless Lender otherwise agres i writing, which consent shall not be unreasonably withheld, or uness
cxtenuating circumstances exist which are beyond Borrov<ir's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deterioraie, or commit wasie on e Pioperty, Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lendet’s goad faith judgment could result in forfeiture of the Property or
otherwise materiglly impair the lien created by this Security Instument or Lender's security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the‘acien or proceeding 1o be dismissed with a ruling thal, in
Lender's good faith determination, preciudes Torfeiture of the Borrower's.iniérest in the Property or other maierial impairment of
the lien created by this Security [nstrument or Lender’s security interest, Borower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sitem<iis to Lender (or failed to provide Lender with
any materinl information) in connection with the loan evidenced by the Note, inc'ading, but not limited to, rcpresentations
concemning Borrower's occupancy of the Propenty as s principal residence, If this Securit Instrument is on a leaschold, Borrower
shatl comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leaschoid and the fee title shalt
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails ta perform the coverants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s riglus ir the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Laider may do and pay
for whatever is necessary 1o pratect the value of the Property and Lender's rights in the Property. Lender's ctions may include
paying any sums secured by @ lien which has priority over this Sccurity lnstrument, appearing in couss, jaying reasonable
attorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this pasagraph 7, Lender
doces not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of {5
disbursement al the Note rate and shall be payable, with intcrest, upon notice from Lender 10 Borrower requesting payment. ]

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent W the mongage insurance previously in effect, al a cost substantiatly equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender, 1f
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month 2 sum equal to
one-twelfth of the yearly mongage insurance premivm being paid by Borrower when the insuratice coverage lapsed or ceased (o
bo in effect. Lender will accepi, uso and rotain these payments as u loss reserve in licu of mongage insumnce. Loss reserve
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payments may no longer be required, at the oplion of Lendor, if llﬁ)rlgllgc u(:mmnw ci‘f'vcmgc (17 the amount and for the perind

that Lender requires) provided by an insurer approved by Lender again becomes wvailable and is vbtained. Borrower shalt pay the
premiumy required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurunce ends in accordance with any writieh agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable eotries upon wid inspections of the Property. Lender shatl give
Barrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other inking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby ussigned and
shall be paid w Leader,

In the event of a wtal wking of the Property, the procecds shall be applicd o the sums secured by this Security Instrument,
whcther or not then due, with any excess paid to Borrower, ln the event of a partial wking of the Property in which the fair market
value of the Property immedialely before the wking is equat to o greater than the amount of the sums secured by this Securily
Instrument immedintely before the laking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ianicdiately before the taking, divided by (b) the fair markel value of the Property immediately before the
taking. Any balance shail be paid to Borrower. In the event of & partiad taking of the Property in which the fair markel value of the
Property immediately Lefeee the taking is less than the amount of the sums secured immediately before the taking, unless
Barrower and Lender othoowise agree in writing of unless applicable law otherwise provides, the proceeds shall be applied to the
sums seeured by this Security (aamment whether or not the sums are then due,

If the Property is abandoney by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers o make an
award or seitle a claim for damages. 2urrower fails (o respond W Lender within 30 days after the dale the notice is given, Lender
is authorized to cotlect and apply the precedds. al its oplion, cither @ restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not Pien duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly payments referred to in amgraphs | and 2 or change the amaunt of such payments.

11, Borrower Not Released; Forbearance By Leiazr Not a Waiver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instreement granted by Lender W any suceessor in interest of Borrower shall
nol operate 1o release the lisbility of the original Borrower or-anorower's successors in interest, Lender shall not be required to
commence procecdings aguinst any successor in inteeest of refuse o extend time for payment or otherwise modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any {orbearance by Lender in exercising any right or remesy-shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Lirbility; Cosivncrs. The covenanis and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paregraph 17. Bomower's covenants and agreements shall be joint and severa!s Any Borrower who co-signs this Securily
[nstrumnent but does not execute the Notw: (a) is co-signing this Securily Instrument ealy 10 mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Sccurity [nstrument; {b) is rotsersonally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may ageee W extend, modify, forbear or
make any accommosations with regard to the terms of this Security Instrument or the Note withou that Borrower's consent,

13. Loun Charges, If the loan sccured by this Security Instrument is subject to a law whick scty maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectea 1p coranction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o tegres the charge w the
permitied Himit; and (b) any sums already collected from Borrower which cxceeded permitied limits will be refurded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice lo Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applivable law requires use of another method, The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice [0 Lender shall be given by first clasy mail 1o Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed (o have been given te Borrower or Lender when given as provided in (his paragraph,

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,
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16. Borrower's Copy, Borrowcer shall be given one cnnfurmcd‘}cupy-nf thic Nt antfof tis Security Instnpment.

7. Transfer of the Property or u Beneflcial Interest in Borrower,  [f all or any part of the Property or any inlerest in it is
sold or wransferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a naturnl gcmm) without
Lender's prior writien cunsent, Lender may, at ity option, require immediae payment in full of all sums secured by this Sceurity
énstrumciu. However, this option shall not be cxercised by Lender if cxercise is prohibited by federal law ay of the date of this
security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol less
than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Relnstute. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd al any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in (his Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Securily Instrument and the Note as if no acceleration had ()ccurm[; (b) cures any
default vl any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including, but
not limited o, rcasonable altorneys’ lees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security [nstrumers, Lender's rights in the Property and Borrower's obligauon to pay the sums sceured by this Security
Instrument shall contirde unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fully et7ective as if no acceleration had occurred, However, this right to reinstate shall not appiy in the case of
acceleration under paragruph 17,

19. Sule of Note; Chunge <7 Loan Servicer. The Note or a patial interest in the Note (wgether with this Securily
Instrument) may be sold one or-mirs times without prior notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecie monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer vnrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in acceadunee with puragraph 14 ubove and applicable law. The notice will suito the name and
address of the new Loan Servicer und the pudress to which payments should be made. The notice will also cantain nny ather
information required by applicable law.

20. Hazardous Substances. Borrower shall_not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor atlow anyone clse o do, anything aflecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shatl not apglg to the presence, use, or stofgs on the
Property of small quanuties of Hazardous Substances thee we generally recognized to be appropriate (0 normal residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender writlen notice of vny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the @roperty and any Huzrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is anafisd by any governmental or regulatory guthority, that an
removal or other remedintion of any Hazardous Substance affecting e “roperty is necessary, Borrower shall promplly ake glf
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substnaccs defined us toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Panmable or toxie petroleum products, (oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehivde, and radioactive materials, As used in
Lhis paragraph 20, “Environmental Law" means federal laws and laws of the jurisdictiozwhere the Property is Jocated that relaie
i health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow::

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration Yllowing Borvower’s breach of
any covenant or agreement in this Security Instrument (but nut prior to accelerntion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required (o cure the defuult; (¢)
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default me:s* Ge cured; und (d)
that fallure to cure the defauit on or before the date specified in the notice may result in acceleration oF 1l sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defuult or any other defense of Horvower to acceleration and foreclusure, If the defaulf Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled 1o collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives alt right of homesiead exemption in the Property.
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24, Riders to this Secaricy Instrument, I{ anc or more riders arc excculed by Borrower and recorded together with this
Security Instrument, the coveasaw and agreetnents of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agresments of s Sacurity Instrument as if the rider(s) were a part of this Security Instrument
[Chieck applicable box(es)!

[X] Adjustable Rate Rider
(] Graduated Payment Rider
(1 Balloon Rider

(1 v.A. Rider

Wilnesses:

("] Condominium Rider (] 1-4 Family Rider

[ Planned Unit Development Rider (] Biweekly Payment Rider
{ ) Rate Improvement Rider (] Second Home Rider

- Dther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Lo D. Braett

pr—
gt g (- Mﬁ

STATE OF ILLINOIS,
Ca( L ¥\ {f/U\«hSCuﬂU

LL{V\.V\ C &g d*md\‘wb Rreauls

signed and detivered the said instrument as
Given under my hand and official scal, lhls

My Commission Expires:

(Scal)

kvl o rzauL? BY HIS ATI@’&NEY Bortawer
IN FAQT mm C EGAN

C. _,_apw (Sezl)

LYNN # EGAN Rorrower

(Scal) 0, {Scal)

-Rarrowar -Borrower

County ss:

, 8 Notary Public in and %;said county and state do hereby certify that

J POR0r of Addornq

i
X
» personally known to me to be the same pcmm(s) whose name(s)  ~}
subscribed to the {oregoiny instrumen, appcu.rcd before me this day in person, and acknowledged that S he e
free and voluniary af.l. for the uges and purposes therein set forth X
7) "dy] day of /g“i:\ m -

( f&&—Q Jff b«—&w YW

This Instrument was prepared by:

q *BRIIL} (9212

WAV ARy

"OFFICIAL SEALY
CARLA M. CULISAND
Notery Public, Stats of Niinals
My Commisaion Bxpires 1/26/97

Pagebol s Form 3014 290
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LN # 5877622

ADJUSTABLE RATE RIDER

{Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

[

THIS ADJUSTABLE RATE RIDER is made this i3rd day ol SEPTEMBER . 1993  ,and
is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same datc given by the undersigned (the “"Borrower”) to secure Borrower's Adjustable Rate

Note {the "Note") o

CHEMICAL BANK N, A,
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1441-F SOUTH PLYMOUTH COURT, CHICAGO, IL 60605
|Propeny Address|

TAF. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUY " THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO AFIXED RATE.

ADDITIONAL COVENANTY, [n_addition to the covenants snd agreements made in the Security [nstrament,
Borrower and Lender further covenant nid agree as follows:

A.ADJUSTABLE RATE AND MONTHLY @?AYMENT CHANGES
The Note provides for an initial interest ra'c i 6.500 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the firw Zav of OCTOBER 1lgt , 1996 , and on that
day every SIXTH month thercafice, Each datc on which my adiv:zole interest rate could change is called a "Change

Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be lased on an Index. The “Index” is the weekiy

average of secondary market interest rates on 6-month negotiable certficaies of ‘de;osit. as made available by the Feder
Rescrve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Holder will choose a new index that is basef upe n comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE HALF percentage point(s) ( 2.500 %) to the Curremt

Index. The Note Holder will then round the result of this addition to the ncarest onc-eighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next

Change Date,
The Note Holder will then dewerming the amount of the monthly payment that would be sufficient to repay the unpaidw

principal [ am expected to owe at the Change Date in full on the Matrity Date at my new interest rate in substantially cqual X
payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate { am required o pay at the first Change Date will not be greater than 8.500 ®or Cn

less than 4.500 %. Thereafier, my adjustable inierest rate will never be increased or decreased on any Q

MULTISTATE OCONYERTIBLE ADJUSTABLE RATE RIDER - Single Family - GD ingex.Fannie Mee Unilorm inetrument Form 3133 &/8d 5
Page 1ot
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singke Change Date by more than ONB percentage point{s)
( 1,000 %) from the rate of imerest 1 have been paying for the preceding 81X months. My interest
rate will ncver be greater than 12.500 %, which is calied the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Chango Dite, T will pay the wmount of my uow monthly payment
heginning on the fiest monthly paymont dute slter U Change Date until the aount of sy monthly payrnent chatgoes again,

(1) Notice of Changes

‘The Note Holder will deliver or mail to tie u notice of any changes in my adjustable interest rute and the amount of my
wonthly payment before the effective date of any change. The notice will inciude information required by iaw (0 be given
me and also the title and telephione number of a person who will answer any question 1 may have regarding the notice.

B. FIXED INYVREST RATE QPTION
The Note pravides for the Borrower's option to convent from an adjustable interest rate with intesest rate limits w a

fixed inleres! rae, 8 follows:

S. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Conver¢ t» Fixed Rate

{ have a Conversion Option that | can exercise unless 1 am in defauht or this Section S(A) wilk nut permit me (o du s,
The "Conversion Oplion” is my optian o conven the inteest rate § am required 1 pay by this Nute from an adjustable rale
with interest rate timits to the fixed vaie caiculated under Section § (B) below.

The conversion can only take place b a date(s) specificd by the Note Holder during the period beginning on the
FIRST Change Date and ending.co the  TENTH Change Date. Each dule on which my adjustable
interest eate can convert to the new fixed rate iscetied the “Conversion Date.”

I T want to exercise the Conversion Option, s nust first mect cerain conditions. Those conditons are that: (i) 1 must
give the Note Holder notice that 1 want t do so; (i} on the Conversion Date, | must not be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of us,
$ 250.00 + and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires 1o
effect the conversion,

(B Cakulation of Fixed Rate
My new, fixed interest rate will be cqual to the Federal Nationed dongage Association's required nei yiekd as of a date

and time of day specified by the Note Holder for (i) if the originat tm of shis Noie is greater than 15 ycars, 30-year fixed
rte first morigages covered by applicable 60-day mandatory delivery commiumen’s, plus ONR
PERCENT {  1.000 %), rounded w the nearest one-ciehith of one percentage point {0.125%), or
(i) if the ariginal term of this Note is 15 years or less, 15-year fixed rate firsi miorgages covered by applicable 60-day
mandatory delivery commitments, plus ONE PERCENT
{  1.000 %), rounded to the ncarcst anc-eighth of one percertage point (0.125%)..14 this required net yiekd cannot be
determined because the applicable commitments are not available, the Note Holdes will deter-aine my interest rate by using
comparable information. My new rate calculated under this Section 5(B) will not be greater thas Ui waximum Rate stated in
Section 4(D) above,

{C) New Payment Amount and Effective Date

if 1 choose to exercise the Conversion Option, the Nite Holder will determine the amount of the monialy payment that
would be sufficient to repay the unpaid principal | am expecicd 10 owe on the Conversion Daie in full on the Mawrity Date
at my new fixed interest rate in substanially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as rey’
monthly payment until the Maturity Date. C;-J

Form 3993 w80
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HY SIGNING BELOW, Borrower accepty and agrees o the lcmw nml uwuumu- umuunul in thiy Adjusmhlc Rale Rider.,

W‘?“ﬂ
ﬁéﬁa _éﬂf‘ (Seal)
VIN D BREAULT BY HISVATTORNEY IN -Bomower

FACT LYNN C EGAN

(Seal)

LYNY C EGAN -Borrawer
&";;M(.g,fm o

-Boruwer

(Seal)

-Borrower

a,;‘zmou 19309} Page daty Form 5133 Piga




