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MORTGAGE

380876-9

THIS MORTGAGE (*Securits tnitrumont”) is given on  SEPTEMBER 2, 1993
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 10, 1983
AND KNOWN AS TRUST HUMJER 58495

("Borrower”). This Securily Instrument is given-io
EDGEMARK BANK LOMBARD dba 2GEMARK MORTGAGE CORPORATION

which is organized and existing undr the laws of THE STALF OF ILLINOIS ., and whose
maross is 3051 OAK GROVE o
DOWNERS GROVE, ILLINOIS 60515 *Lender*), Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY THOUSAND .

This deht is evidenced by Borrower's noto date the same date a5 this Seeurily Insirument (“Noto®), which provides for
monthly payments, with the full debt, if nol paid earlier, duo and payable on  9TXOBER 1, 2023 »
This Security Instrument sscures to Londer: (s) the repayment of the debt gvidenced by (he Note, with intereat, and ail renewals.
sxtensions and modifications of the Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7 to
protect the socurity of this Security Instrument; and (¢) the perfurmunce of Borrower's coveaants and agreements under this

* Security Instrument and the Note. For this purpose, Borrawer dues horchy mortgage, grant and convey o Lender the following

described property located in CQOK County, Illinois;
THAT PART OF TRACT DESCRIBED AS THAT PART OF THE NORTHEAST ./4 OF THE

SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12 EAS1 OF THE.
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o

I
Cot g

¥

04-13-303-044~0000

r .

which has the addressof 175 QLD FARM ROAD, NORTHFIELD {Btroat; City),
, + w,
llllpom 60093 (Zip Cod] (*Property Addruss®); o
. DPR 1089
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THAT PART OF TRACT DESCRIBED AS THAT PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT SOQUTHWEST
CORNER OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION,
THENCE NORTH ALONG WEST LINE OF NORTHEAST 1/4 OF SOUTHWEST 1/4 OF BAID
SECTION 454.08 FEET, THENCE EASTERLY 495 FEET TC A POINT 448.8 FEET
NORTH OF SOUTH LINE OF NORTHEAST 1/4 OF SOUTHWEST 1/4 OF SAID SECTION,
THENCE SOUTH 448.8 FEET, THENCE WEST 495 FEET TO THE PLACE OF BEGINNING
WHICH IS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF SAID TRACT 274.7 FEET EAST OF
NORTHWEST CORNER THEREOF, THENCE SOUTHWESTERLY TC A POINT 150 FEET EAST
OF WEST LIMNE AND 248,38 FEET NORTH OF SOUTH LINE, THENCE EAST PARALLEL
TCG SOUTH wWI%E 145 FEET TO A POINT 200 FEET WEST OF EAST LINE, THENCE
NORTH PARALLEL TO EAST LINE 30 FEET, THENCE NORTHEASTERLY IN A STRAIGHT
LINE TO A POINT IN EAST LINE 93.5 FEET SOUTH OF NORTHEAST CORNER,
THENCE NORTH ON/ TAST LINE OF SAID TRACT 93.5 FEET TO THE NORTHEAST
CORNER THEREOF TUFSCE WEST TO A POINT OF BEGINNING, IN COOK COUNTY,

ILLINGIS.

04-13-303~-044-0000
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Propeity insured ugainst foss by fire, hazards included within the term “gxtondad cqveruge® and any other harardw, including
floods or fxding, for which Londer requires insirance. Thin insurance shall bo nuintuined in the amounts and for the porious

that Lender requires, Tho insurmnce carrior providing the insuenncs shall be chosess by Borrower subjeet to Lendor's spproval
which shall not bo unreasonably wilkheld. If Burrower fuils to maintan coverage described ubave, Lender mny, st Lendor’s
optiun, obtain covernge 1 protect Lender's rights in the Property in accordnace with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender rexjuires, Borrower shall promptly give to Lender all receipis of
puid premiums and renewal noticss, In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dnmaged, if the restoration or repair is economically feasibio and Lender's security is nol lessened. [f the restoration or
repair is not economically feasible or Lendes's security would be lessened, the insursnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile & claim, then
Lender may collectthe insurance proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay suma
seehired by this Seusity [nstrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lendor 4o-Barrawer otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due dats ¢ 1% monthly payments referted to in pacugraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Frojecy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage 1o the Property priot io e scquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior 1o the acquisiticn.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and usibs Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue toeupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are bey(nd Rorrower's control. Barrower shall not destroy, dsmage or impair the
Property. allow the Praperty ta deteriorute, or commic waste o the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (nis Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture nt the Borrower's interest in the Property or other material
impairment of the fien created by this Security lastrument or Lendsi's secwrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate information or statements to Lender (or failed
6 pravide Lender with any material information) in connection with the-luan evidenced by the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as u printipal eesidence. If thiy Security lostrument is on )
leaschold, Bogrowes shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, b
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriiag: P

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform thé tovenants and agrecments comlinul;_\:li 7.
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such #re X
procecding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulation:), then Lender may do et a}
pay for whatever is necessary to protect the value of the Property and Lender's rights in the 2eneriy. Lender's actions may &
include paying any sums secured by a lien which has priority aver this Security Instrument, ‘arpearing in court, p g§
reusonable attorneys’ fees and cntering on the Property to muke repairs. Although Lender may take activn under this pamgraph fud
7. Lender does not have to do so. '

Any amounts disbursed by Lender under this purugraph 7 shull hecome additional debt of Borrower secured by thia
Securily lnstrument, Unless Bogrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rats and shall bo payable, with interest, upon sotice from Lender 1o Borrowes requesting
payment. .

8. Mortgage Insurance. If Londer required mortguge insurance s a condition of making the loan secured by this Security
(nstrumient, Borrower shall pay the premiums required to maintain the mortgage insuraace in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance proviously in effect, al a cost substantially equivaleal 1o the
cost to Borrower of the mortgage insurance previously in effect, from an slternste mongage insurer approved by Lender. If
substantinlly equivalent morigage insurance covernge is nol availuble, Borrower shall pay to Londer eich month & sum equal to
gne-twel it of the yearly mestyuge insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
b in offeet. Londar will wccept, use and rotain these payments 28 a {oss reserve in liew of mortgage insuimnce, Louwl:m:?
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17. Trunsler of the I‘UN QIEIEHIE@J A‘ Lﬂ'f- G'@’RM the Property 03 Engair?tgﬂ;? in it

iy sold or transferred (or if & beneficial interest in Borrower is snld ar transferséd and Boprower ix got @ hatural person) without
Londer's prior written consent, Londer may, st its option, requirs immediute puyment in fuil of sll sums secured by this
Security Instrument. However, this option shall not be sxercised by Lender if oxerciso is prohibited by federal law as of the date
aof this Security Instrument.

If Lender oxercines this option, Lender ahall give Borrower notice of acceloration. The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or muiled within which Borrawer must pay all sums socured by this
Security nstrumont. f Borrower fails (o puy these suma prior to the expiration of this period, Lender may invoke any remedios
permnitted by thiv Security Instrument without further natice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meoty cortsin conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time privr (o the earlier of: (s) 5 days (or wuch other period as
applicably faw may specily for reinstatoment) botors sale of the Property pursuunt lo any power of sale contained in this
Security [nstrument; or (b) entry of & judgment snforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Londer al} sums which then would be dus under this Security Instrument and the Note as if no accelurstion had occurred; (b)
cures any default of any other covenants or sgresments; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not Yiniited to, reasonsbie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o puy the sums secured by
this Security lnstrume;t shall continue unchanged. Upon reinstatement by Borrower, his Security Instrument and the
obligations secursd heroby shall remain fully effective as if no acceleration had occurred. However, this right to reinslate shall
not apply in the case of accelceat'on under paragraph 17,

19, Sale of Note; Changé o Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be kold one or more, times without prior notice 1o Borrower. A sale may result in » change in the entity (known
as the "Loan Servicer”) that collects mariily payments due under the Note and this Security Instrument, There also mey be one
or more changes of the Loan Servicer unistzieal to a sale of the Note, If there is a change of the Loan Servicer, Borrower will bs
given written notice of the change in accordante with parugraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the adassseto which payments should be made. The notice will also contain spy other
information required by applicable law, o

20. Huzardous Substances. Borrower shall nui pause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sheil nol do, nor allow anyone else (o do, mything affecting the
Property that is in violation of any Environmental Law. Tl.e preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanres thet arn generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demant, Inwsuil or other action by sny
governmental or regulatory agency or private party involving the Propersy and any Hazardous Substance of Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolitied by any governmental or regulatory authority, that
any removal or other remediation af any Hazardous Substance affecting the Preperty s necessary, Borrower shall prompily tak
all necessary ramedial actions in accordance with Environmental Law. :

As used in this parsgraph 20, *Hazardous Substances® are those substances definei a8 toxic or hazardous substancos by,
Environments} Law and the following substances: gasoline, kerosene, other flammabe or loxic pelroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anJ diosctive materials, Au used in.ﬂ
this paragraph 20, "Environmental Law" means fedlerai laws and laws of the jurisdiction whore the Property is located that Y
rolate to health, safety or environmenial protection. ot Fog

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows: TR

21, Accelerativn; Remedies, Lender shall give notice to Borrower prior to acceleration following Rorrower’ m '

of any covenant or agreement in this Securlty Instrument {but not prior to accelerution under parugraph 17 E
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the uction required to cure the default;
{e) a date, not less than 30 days from (he date the notice is given to Borrower, by which the defuult must be cured; and
{d) thas Tuilure to cure the defuult on or before the date specified in the nolice may result in accelerntion of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to rveinstite after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or sny other defense of Borruwer to acceleration and foreclosure, If the dofault is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by thiy Securlty Instrument without fusther demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Uimited to, rensonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of afi sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all tight of homestead uxsmption in the Property, . . . -w"" e
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ADJUSTABLE RATE RIDER

{1 Year Traasury Index - Rate Caps)

UNQEEICI AL GRRY 1"

THIS ADJUSTABLE RATE RIDER is made this __2NDday of . SEUTEMBER.
and Is incorporated into and shall be deemad to amend and supplemant the Mortgage, Deed of Trust or
Security Desd {the "Security instrument*} of the same date given by the undersigned {the *‘Borrower"} to

sacure Borrower's Adjustable Rate Note (the "Nota"} to

GAGE _CORPORATION
{the “Lender’) of the same date and covering the propsrty described in the Sscurity instrument and
tocated at: N

175 QLD FARM ROAD, NORTHFIELD, ILLINQIS 60093

(Property Addrete)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROV'ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agréemants made in the SOOWIW
Instrument, Borrov/e) and Lender further covenant and agree as foliows:

——
.y =

[A. INTEREST RATE A'4* ' : :
The Note provides $or =0 initial interest rate of ___7.0000_ %. The Note provides for changes In
the interest rate and tie inonthly payments, as follows:

[ INTRREATLAATE AND MONTH.X PAYMENT.CHANGES. |

[{aichange Dates |
The Interest rate | will pay may change on the first day of OCTOBER 1, 2000

and on that day every 12th momd *iiwreafter. Each date on which my Interest rate could change is
cailled a *Change Date.” e

[({B) The Index | : -
Beginning with the firat Change Date, my Intzrest rats will be based on an index. The “index" le.

weekly avarage yleld on United States Treasury securities adjusted to a constant maturity of
year, as made avallable by the Federal Reserva Hoard. The most recent Index figure avaiiable as=l}

of the dnte A5 days hefore sach Change Date |s callad the "Current index.” ‘ . S

. E ¢
if tha index is no fonger available, the Note Holder vsil. choase a new index whigh is based upon =)
comparable information. The Note Molder will give me nutize of this choice. [ t.(J!ﬁ

L
o

{"1¢) Calculation of Changes | | o0
Bafore each Change Date, the Note Holder will calculate my ne'7 interest rate by adding -

TWO AND THREE FOURTHS AV percentsge Joints
{ _2.7500 %} to the Current index. The Note Hoider will ther reind the result of this agdition
to the nearest one-aighth of one percentage point (0,126%). Sibject to the limits stéted in
Saation 4{D) balow, this rounded amount will be my new interest rate uvn\ll the next Chenge Date.

The Note Hoider willi then datermine the amount of the monthiy payment ‘hat would ba sufficiant
to repay the unpaid principal that | am expected 1o ows at the Change Date in ‘v!t on the maturity
date at my new Intarest rate in substantially equal payments. The result of thir caiculation wiil be

the new amount of my monthly payment, :

[ {DiLimits on Interest Rata Changes }
The interest rate | am raquired to pay st the first Change Date will not be greater than 12.0000%

orless than .. 2.75Q0%. Thereafter, my interest rate will never be increased or degcransed. on
any singls Change Date by more thaen two percentage points (2.0%) from the rate of intsrest | have
been paying far the pracading twelve months. My [nterest rate will naver be greater than

[ {E] Effective Data of Changes | L _
My new interaat rate wiil bacome effective on sach Change Dats, { wiil pay the amount of my hew

monthly payment beginning on the first monthly payment date after tha Changs Date untll the
amount of my monthly payment changes again.

["TFYNotice of Changes | -
The Note Holder wilil deliver or mail to ma a notice of any changss In my interest rate and the

amount of my monthly payment before the effective date of any change. The notica will include
information required by law 1o be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

Ravisnd 3/91
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