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\[\ THIS MORTGAGE ("Security Inszument’) is given on  SEPTEMBER 9th, 1993 . The inurlut&;quk.

ANTHONY CHAN-SEW and
N» JURY P, CHAN-SEW, H1S WIFE, AS JOTMITENANTS

("Borrower™), This Sccurity Instrument is given o ? ' . ﬂ

YORK STATE BANK

which is organized and existing under the luws of THE STATE OF ILLINCIS ' » and whose
address iy 516 SOUTH YORK STREET .
ELMHURST, IL. 60126 ("Ledder"). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND & 00/100
Dallars (US. 8 88,000.00 ).

This debt is evidenced by Borrower's note dated the same daie ax this Security Instrusient ("Nole”), which provides for mouthly
payments, with the full deby, it not paid carlier, due and payable on OCTOBER 1, 72008 . This Security

: instrument secures © Lender: (a) the repayment of Bie debt evidenced by the Note, with intecest-and @l renewals, extensions and
E‘“Mmmhhwuuns of the Note; (b) the paytiens of all other sums, with interest, advanced under parayraph 7 o protect the security of
\h this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
=" Note, For this purpose, Borrower does hereby mortgage, grant und convey to Lender the following deseaivad propenty located in

‘\"\.
' *’b TAX ID #: 24-06-201-03%  VOLUME N0, 239 COOK County, [iinois:

N\ LOT 2 IN TFFLAND ACRES, A SUBDIVISION OF LOT 7, IN BLOCK 2 IN ARTHUR B. MCINTOSH
AND COMPANY'S RIDGELAND, A SUBDIVISION IN THE c3OUTh 1/2 OF THE NORTHEAST 1/4 OF
\\C\JEQ TION & TOWMSHIP 37 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

\\goux COUNTY, TLLINOIS.

which has the wddress of - 6451 WES'T B9TH PLACK QAR LAWN [Streny. Cnyl,
s 60453 {"Property Addoess™); ‘
[éap Conle] Form 3014 9/00
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5. Huzed or Property Insurance.  Borrower stadt keep the lmpmvcmcph gy c:ﬂ;ung}mxcul‘lgr creeted on the Property
insured against loss by fire, hazards included within the term “extendedl coverage” and any other hazards, inchuding foods or
flooding, Tor which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's upproval which shall not
be unreasonably withheld. it Borrower fails o mainkin coverage desceibed above, Lender may, ot Lendes's option, obusin
coverage o protect Lender's dghts in the Property in accordance with prarigraph 7

Allinsurance policies and enewals shill be acceptable w Lender and shull include a standard mongage clause. Lender shall
have the right to hold the palicies and renewals. 1 Lender reguires, Borrower shall promply give o Teader all receipls ol puid
presmiams and renewal notices, I the event of loss, Borrower shidd give prompt notice o (e insuranee cartier sl Londer. Lender
iy ke prool of foss if not e prompily by Borrower, _

Untess Lender and Horrower otherwise agree in wnung, wsarance proceeds shall be applicd o restoration or repuir of dic
Propedy damiged, i€ the cestoration or ceputs is economivally feasible and Lender's security is not lessencd. 11 the restoration or
repair is not economicatly feasible or Lender's secursty would be lessened, the insurasce pirocecds shall be applied o the sums
secured] by this Security Instriment, whether or not then due, with any excess paid 1o Borrower. Il Borrower abundans the
Property, or does Rovanswer within 30 days a notice Trom Lender that the insurance carries has offered 1o setile @ claim, then
Lender may collect thensurance proceeds. Lender may use the proceeds 1o repais o festore the PIoperty o w2 pay sumns secured
by this Security Instrugsicns whether or not then dlue, The 30-day period will begin when the nalice is given.

Unless Lender and Bozower otherwise agree in writing, any application of proveeds w pringipal shall not exiem) or postpone
the due dute of the monthly javiaents referred to in paragraphs 1 and 2 or change the amonnt of the payments, I under paragraph
21 the Property is acquired by-Leddder, Borrower's right w any insurance policies utd procecds resulting from damuge o the
Property prior 10 the acqusition shal pass W Lender (o the extent of the sums seeured by this Security Instrument immedintely
prive o the aequasitton,

¢

6, Occupancy, Preservation, Maintenzase and Protection of the Property; Borrower’s Loun Application; Leaseholds, -

Borrowcr shall vecupy, establish, and use thie Pragety as Borrower's principial residence within sixty days alter the exeeution of
this Security lnstrament and shatl continue  accupy the Property as Burrawer's principal residence for at icast one year abier te
date of occupancy, unkess Lender oierwise agrecs fo writing, which consent shall ot be unrcasonably withheid, or unless
extenuating cureumstanees exist which are beyond Boriawes's cortiol, Borrower shall nol destroy, damage or inpuir the Property,
allow the Property to deleriorate, or commit waste on the Proserty. Borrower shall be in default i any lforfeiture setion of
proceeding, whether civil or criminal, is begun that in Lender’s good Faith Judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insuvinent or Lender’s sceurily inierest. Borrower may cure such a
defuult and reipstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with o ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrowced s inserest in the Property or other malerial impairment of
e lien created by this Sccurity Instrumeny or Lender's seeurity interest, Burcower shatl also be in defaultif Borrower, uring the
loan applicution process, gave materially false or inaccurate information or stuiements 1o Lender (or failed to provide Lender with
any material information) in connection with the lean evidenced by the Note, including, but nat limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuoty instrumient is on o leaschold, Burrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propeaty the leasehold ard the fee tite shall
net merge unless Lender agrees to the meeger i writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails (0 perform the covendfiis and agreements contained in
this Security Instrument, or there is @ legal proceeding that may significantly affect Lemder's nighto-a the Property (such as a
procecding in bunkrapiey, probate, for condemmation or forfeiture or W enforee laws or regulations), ther: Lender may do and pay
fur whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lendes’s actions may include
paying any sums sceurcd by a licn which has priorily over this Security [nstrumenl, uppearing in coars, paying reasonable
alomeys’ lees und cntering on te Property 1o make repairs. Although Lender may ke action under this oy uph 7, Lender
does not have W do s,

Any amotnts disbursed by Lender under this parageaph 7 shalt become additional debt of Borrower secured by this Security
Instrusment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note tate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

¥ Mortgage Insurunve, [ Lender required morgage isurance as 4 condition of making the loan scoured by this Security
Instrument, Rorrower shall pay the premiums required 10 mainin the mongage insurance i eflfect. 11, for any reason, the
mortgage insurmce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obluin coverage substantinlly equivalent 1 the moriguge msurance previously in effect, at a cost substantiully equivalent to the
cost o Borrower of tie mungage insurance previously in effect, from an altermate martgage inswrer approved by Lender. )
subskaially cquivalont morigage msurance coverage is not aviilable, Borrower shall pay W Lender cach month & sum equal to
pic-twelith ot the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
e i eftect. Lender will uceept, use and reloin iese payments as o joss reserve i biew of mortgage insurance. Loss reserve
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16, Burrower's Copy.  Borrower shall be given one canlormiggl copy o the Nbte sipd of thistSecutiy Instrument,

17. Trunsfer of the Property or o Beneficial Interest in Borvower,  10all or any purt of the Property or any snterest in il is
solil or wransferred (oe it u beneficial interest in Borrowet is sokd o trsterred and Borrower is nob a naturad parson) withi
Lender's prior writien consent, Lender iy, ot ils option, require inmediie payment in full of all sums secaeed ‘h this Security
Iistrumnent. However, this option shall not be exercised by Lender 1t exercise s prolibited by federal faw as of the date of this
Security lnstrument,

I Lender exererses this option, Lemder shall give Borrower notiee ol accelerution. The notice shiall provide a pesiod of not less
thin 40 days from the date the notice is delivered or maited within which Borcower musy piry all sums seeured by this Security
Instrument. 1T Borcower fails (0 pay these sums prior w the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Burrower,

18. Burrower's Right (o Reinstate. [ Borrower meets centmin condwions, Horrower shall have the right 1o have
enforcement of iy Security Insrument discontinued @ wiy tme prior o the carlicr of: (8) § days (or such other period ns
applicable faw may speeaty for reinsttement) befure sale of the Property puesuint o any power of sale conlained i this Seeuril
Instrament; or (b entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) lmys Lencler al
sty which then would be due under this Security Instrument and the Note as it ne aceeleration had occureed; (h) cures any
defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, inchiding, but
not Tinritedt o, reasomaiie atlorneys® fees: and (d) tkes such action as Leader muy reasonably require (0 assure that the Jien of this
Seeurity Instrumen, Leoder's rights in the Property and Borrower's obligation 1o pay the sums secured by this Scehrity
tustrumient shall comnae rmchanged. Upoa reinstatement by Borrower, this Sccuruly Instrument and the obligations secured
hereby shall remain Tully Glizctive as i no acceleration had occurred. However, this right do reinste shall not aply in the case of
acceleration under parapraph 7

19. Sale of Note; Change o Uoan Servicer,  The Note or o partial interest in the Note (together with this Sccurily
Instrment) may be sold one or insre tmes without prior notice w0 Borrower. A sale may result i a change in the enlity (known
us the "Loun Servicer”) tiat cotlects aeathly payments due under the Note and this Security Instrument. There also may he onc or
mare changes of the Loan Servicer srclaied (o a sale of the Note. 1f there iy a change of the Loan Servicer, Borrower will be
given written notice of the change in acco datice with paragraph 14 above and applicable law. The notice will stte the nume and
address of the new Loan Servicer and the #idress 10 which payments should be made, The notice will also contain any other
mforimaion reguired by applicable law.

30. Hazardous Substances. Borrower shinb-not-cause o permil the presence, tse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyane clse to do, anything wiecting the Property
that is i vieltion of uny Environmental Law, The precediy two sentences shalt notapply Lo the presence, use, or storage on the
Praperty of small yusntities of Hazardous Substances thed e generally recognized to be appropriste o normal residential uses
aml o manienance of the Propenty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Enviconmental Law
of which Borrower has sctual knowledgo. 1 Borrower leums, or is neittizd by any governments] or regulatory authority, that an
removal or other remediation of any Hazardous Substnce affecting dic Foperty is necessary, Borrower shull prompuly ke al)
necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substinees defined as toxic or haziardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Panmable or toxic petroleum products, toxic
pesticides am herbicides, volaike solvents, materials containing asbestos or formaklehivde, and radicactive maicrials, As used in
this paragraph 20, "Environmental Law” means federal faws and faws of the jurisdicies where the Property is located that relate -

1o ficalth, subety or onviFonmental prowetion. &
g
NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as tollows: & o

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to accelerution tollowing Borrower’s breach « 4-".:,
uny covenant or agreement in this Secerity Instrument (but not prior te accelerution vade: puragruph 17 unlcsp;',
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required v ctire the defuult; (-
u dute, not Jess than 30 days from the date the notice is given to Borrower, by which the defuult zavat be cured; and (d) G-
that Tallure to cure the default on or before the date specified in the notice may result in acceleration'of the sums secured o
by this Security Instrument, fureclosure by judicia) proceeding und sule of the Property, The notice shal surther inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to accelerution and foreclusure. IF the default is not cured on or before the
date specified in the nutice, Lender, at its option, may require immediate payment in Tull of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to callect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasenable attorneys' fees und costs of title evidence,

22, Releuse.  Upon payment of afl sums secured by this Sceurity fnstrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives afl right of homestead exciuption in the Property.
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