" OPHPFARED BY u N O F — I ‘ IAI < ‘ O PY '
ABTER RECONDING uly k : s ! '

GREAT WESTERN MORTGAGE CORPORATION NN T
P.0. BOX 1900 -
NORTHRIDGE, CA 81328 )

<203
ORIGINAL
AR RES bi¢

SPACE ABOVE THIS LINE FOR RECORDER'S USE

COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 184

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-612448.8
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. /R
THIS MORTGAGE (" Sauurity Instrument”) is given on Septomber 2, 1993 // [
A7

The maortgagor is
MYARNA SKILLING, MAF.AIFD TO ARNOLD LEVY \Z
{ 7

{"Boarrower™).

This Security ingtrument is given to
GREAT WESTEP« MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the le:vs of DELAWARE
and whose address is 9451 CORBIi¢ AVEMUE, NORTHRIDGE, CA 91328 ("Lender").

Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY ONE T/«CUSAND EIGHT HUNDRED AND 00/100
Daoilars {U.S. $131,800.00 ). This debt i8 evidsrcod by Borrower’s note dated the same date as this Security Instrumen
("Note"), which provides for monthly payments, with the fii1 debt, if not paid earlier, due and payable on September 15, 2023
This Security Instrument secures to Lender: (a) the repay ent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment 4t ufl other sums, with interest, advanced under paragraph 7 to
protect the security of this Security instrument; and (c) the pe formance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowar doas hereby mortgage, grant and convey to Lender the following

dascribed property located in COOK Counxyillinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AN" *..ADE A PART
HEREOF KNOWN AS SCHEDUILE ‘A’.

PIN/TAX ID: 14-21-112.012-1093

which has the address of
3530 N. LAKE SHORE DRIVE

‘/" #BA
CHICAGO

irois 60657 ("Property Address");

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

B8ORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to mortgage, grant
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited variations
by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -single Family-Fannie Mas/Freddin Mac UNIFORM INSTRUMENT Form 3014 9/80 [page 7 of 4 pages |
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LOAN NUMBER: 1-512445-8

SCHEDULE "A"

UNIT NUMBER 8-A, IN THE 3520 LAXKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCX 2 1IN BAIRD AND WARNER’S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S
SUBDIVISION CF LOTS 3 TCO 21, INCLUSIVE, AND 33 TO 37, INCLUSIVE, IN PINE GIROVE, A
SUBDIVISION OF ¢TACTIONAL SECTION 21, TOWNSHIP 4C NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL-AZNIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK

AL AND A TRACT
OF LAND LYING EASTLFLY OF AND ADJCINING SAID BLOCK 12 AND WESTERLY OF AND
ADJOINING THE WESTERLY LINE OF NORTH SHORE DRIVE,

IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS/ RAHIBIT ‘A’ TO THE DECLARATION CF CONDCHMINIUM RECORDED AS
DOCUMENT 25200625,

TOGETYER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY. IlLINOIS

-
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8. Mortyage insurance, 1§ L rgncy ag 8 co iop e iosn secured by thie Security
Instrument, Borrower shall pay t FF% to nl: oag ins PVH for any 'reason, the mortgage
insurance coverage required by L asep to the piemiums required to obtain coverage
substantially equivalent to the mortgage insurance praviously In effact, nt a coat suhamntlally aquivalent to tho cost to Borrower of the
mortgage insurance previously in effect, from an siternate mortgage Insurer approved by Lender. if substantiaily equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or Ceased to be in etfect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, It mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requiramont for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable low.

9. Ingpeaction. Lender or its agent may imake reasonable entrias upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Iinstrument
whathar or not then due, with any excess paid to Borrower. in the avent of a partial taking of the Property in which the fair market
value of the Property immaciiately before the taking Is equal to or groater than the amount of the sums sacured by this Sacurity
Instrument immaediately befaore the taking, uniess Borrower and Lender otharwise agree in writing, the sums secured by this Security
tnstrument shali be reduced by the amount of the procesds multiplied by the following traction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market vaiue of the Property iImmediately before the taking. Any balance
shall be paid t Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immadiately
before the taking is loss than the amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise
agree in writing or unirss applicable taw otherwise provides, the proceeds shall be applied to the sums secured by this Security
inatrumant whether or'not-ihe sums are then due.

it the Property s abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
sottle a claim for damages, Lorrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized
to collect and apply the prou=:ids, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not the.: due.

Unless Lender and Borrower ca:e wise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments vaf<rni=d to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased: Forsewsnce By Lender Not a Wailver. Extension of the time for payment or modification of
amortization of the sums secured by \his _Security Inatrument granted by Lender to any successor in interest of Borrower shall not
operate to releass the liability of the otiginal Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor In interest Hr refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reasoii o any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or rem~ 3Gy« shall not be a waiver ot or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint £nd Loveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors o~d.zssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint (nd several. Any Borrower who co-signs this Sacurity Instrument but does not
axecute the Note: (a) is co-signing this Security Instrumer ¢ only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security instrument; (b) is not perzorally obligated to pay sums secured by this Sacurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to uxtend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrowar & consent.

13. Loon Charges. It the ioan secured by this Security Instrumens is subject to a law which sets maximum loan charges, and that
law is finally interpreted sc that the interest or other loan charges criucted or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such foan charge shall be reduced by "hs Pmount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded per nitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or Ly n3king a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any prarayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruniert shall be given by delivering it or by mailing it bv first
class mail unless applicable taw requires use ot another method. The notice Ciall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be g’ven by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragrarh. -

18. Governing Law; Severability. This Security Instrument shall be governed by federaliaw and the law of the jurisdiction in whi
the Property is tocatad. In the event that any provision or clauso of this Security Instrumer: o7 the Note conflicts with applicable la
such conflict shal' not atfect other provisions of this Security Instrument or the Note which cav v given effect without the conmctinL
provision. To this end the provisions of this Security Instrument and the Note are declared to b2 scverable.

18. Borrowaer's Copy. Borrower shall be given one conformed copy of the Note and of this Suc urity Instrument. S

17. Transfer of tha Property or a Baneficial Interest in Borrower. If all or any part of the Proper.y o any Interest in it is sold ott\' '
transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not & naturil porean} without Lender’s prio
written consent, Lender may, at Its option, require immediate payment in full of all sums secureu ky ‘nis Security Instrument.
Howaver, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date sf this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provice a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thi~ Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies perinit.ed by this Security
Ingtrument without further notice or demand on Borrower.

18. Borrowar’s Right to Reinstate. If Borrower meets certain ccnditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the eailier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) bafore sale ot the Property pursusnt to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had accwred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and {d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully etfective as If no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or mors times without prior notice to Borrowv:er. A sale may result in a change in the entity (known as the "Loan Servicer®)
that collects monthly payments due under the Note and this Security ingtrument. There also may be one or more changes of the Loan
Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payrments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the preasence, use, disposal, storage, or release of any Hazardous
Substences on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learms, or is notitied by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take ali necessary
remedial actions in accordance with Environmental Law.

Form 3014 9/90 (page Jor4 pages)
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CONDOMINIUM RIDER
Loan No. 1-612446.8

THIS CONDOMINIUM RIDER Is made this 28th day of August, 1993 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender")
of the same. Ja\= and covering the Property described in the Security Instrument and located at:

3530 N. LAKE SHORE DRIVE, #8A
CHICAGO, ILLINOIS 806567

|Property Addreas]
The Property includse p-unit in, together with an undivided interest in the common elements of, a condominium
project known as: 3520 N. LAKE SHORE DRIVE CONDOMINIUM

{Name of Condominium Project]
{the “Coidominium Projoct™) i the owners’ association or other entity which acts for the Condominium Project
{the "Owners’ Association™) holfs title to property for the benefit or use of its members or sharsholdera, the
Property also includes Borrower s ‘ni:iest in the Owners’ Association and the uses, proceeds and benetits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In add'don to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ¢nd agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’'s Constituent Docuiments. The "Cunstitvent Documents™ are the: (i) Declaration or any other decument
which creates the Condominium Project; (ii) b -luv/s; (i) code of reyulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all cues and assessments imposed pursuant to the Constituent
Documents.

8. Hazard Insurance. So long as the Owners’ Asscciation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condumirium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perious, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverar.e,” then:

(i} Lender waives the provision in Uniform Covenant 2 fur/dis monthly payment to Lender of one-twelfth

the yearly premium installments for hazard insurance on the Propzrt /; and "\
(il Borrower’s obligation under Uniform Covenant 5 to maintsin hazard insurance coverage on the Property i

deemed satisfied to the extent that the required coverage is provideZ oy the Owners’ Association policy. FY
Bnrrower shall give Lender prompt notice of any lapse in required hecarc insurance coverage. pg

In the event of a distribution of hazard insurance proceeds in lieu of ‘estor.tion or repair following a loss to the e
Property, whether to the unit or to common elements, any proceeds payah's to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securiiv instrument, with any excess paid =
to Borrowaer.

C. Public Liability Insurance. Borrower shall take such actions as may ts vossonable to insure that the
Owners' Association maintaing a public liability insurance policy acceptable in foriy, amount, and extent of
coverage to Lender.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH13 RIlVER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this /Jondominium

Rider.
N\
Ry T
p P /’/

/7)} AL VT ,,‘i-,‘[//,/) {, Lty (Seal) (Seal)

MYRBA SKILLING 7 )
(Seal) (Seal)
{Seal) {Seal)

MULTISTATE CONDOMINIUM RIDER--Singls Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 0/90 (page ! of 2 pages}
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seccured by the Security Instrument as provided in Uniform Covenant
10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abardonment or termination required by
law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-management of the Owners’ Association; or

{iv) any sction which would have the effect of rendering the public liability insurance coverage maintained by the
Owners’ ALsac ation unacceptabie to Lender.

F. Remedirs. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts d'sbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by the
Security Instrumeiit’ Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of uisbwiement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

(page 2 ot 2 pages)
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
(a) Adjustment Dates. The interest rate | will pay will be adjusted on the Firat Interest Rate Adjustment Date
{shown on the front of this Rider) and on every installment Cue Date thereafter.

{h} The indax. Heginning with Flrat Intoarast Rate Adjustmeant Date, my interest rate will be based on an
Indox. The “Index” Is the monthly welghtod average cost of savings, borrowings and advances by the
Fedarsl Home Loan Bank of San Francisco {(coalled the “"Bank”) to Arizona, California and Nevada suvings
institutions of a type that were eligible to be members of the Bank under appiicabhie federal law in affect on
August 8, 1989 (called "Eligible Savings Institutions”), based on statistics tabulated and published by the
Bank during the term of this Note. It the Index is no longer published or is deemed by the Note Holder, in its
sole discretion, to be substantially recalculated in a manner that no longer represents the monthly weighted
average cost of savings, borrowings and advances by the Bank to Eligible Savings Institutions, then the Note
Holider may select an alternate index to permit interest rate adjustments and that alternate index shall be the
"Index.” if the alternate index gelacted by the Note Holder is no longer published, the Note Holder may
choose another aiternate index to permit interest rate adjustments. Each published update of the Index is
called the "Current index.”

(c} Calcriation of Adjustment. The Note Holder will determine sach adjusted interest rate by adding the Rate
Diftere tia! (shown on the front of this Rider) to the rnost recenu}f published Current Index. The sum of the
Current i=dex and the Rate Differential is the interest rate that will apply to my loan until the next month’'s
interest ro%e adjustiment,

The Note haotzie_may choose not to increase iy interest rate even if an increase is permitted because of un
increaso in thy Current Index. The Note Holder is not required to give me advance notice of interest rate

adjustments.

{d) Limits on Intare~t Fate Adjustments. The interest rate | am required to pay during the term of this loan
will not bo greater thun the Maximum Rate nor less than the Minimum Rate (shown on the front of this
Rider), uniess the prop.it, securing this loan is aold and the loan is assumed. Sale of the property and
assumption of my loaiirequira tha Note Holder’'s consent.

if the property is sold and v~ ‘_an is assumed, the Note Holder may ad}ust the Maximum Rate up to five
percentage points {5.0%) abo.e tha.interest rate in effect on the date of the assumption. The Note Holder
may also adjust the Minimum Rats up to five percentage points {6.0%) below the interest rate in effect on
the date of the assumption. The MNote Holder may increase or decrease the Maximum Rate and the Minimum
Rate each time the property is solo ar.d the loan is assumed. The Note Holder, however, may chocose not to
adjust the Maximum Rate or Minimun: Pat= each time the property is sold and the loan is assumed. The Note
Holder’s choice whether to adjust the Maxirnem or Minimum Rates will be made at the time the Note Holder

consents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS 10 T':c MONTHLY INSTALLMENT.

(a) Adjustment Dates. My monthily instalimert wil be adjusted on the First installment Adjustment Date
{shown on the front of this Rider) and annuslly \h=re=fter. The date the installment will be adjusted is called
the "Instaliment Adjustment Date”.

{b) Calculation of Adjustments. The new instaliment w'i( be calculated approximately 60 days prior to the
instaliment Adjustment Date. The first instaliment adjurimint will be calculated by using an interest rate
aqual to the sum of the Current Index published immediatsly prior to the time of the review plus the Rate
Ditterential shown on the tront of this Rider (the interest ratc used shalli not be less than the "Minimum Rate"
or mare than the "Maximum Rate” as defined in this Rider) #~u the loan balance which would be owing on
the instaliment Adjustment Date if all regularly scheduled instalime (s are made. The new instaliment will be
an amount which would be sufficient to repay the loan balance ised in the calculation ovar the remaining
term of the loan at the new interest rate, in substantially equal.inr.aliments. After the first instaliment
adjustment, future installment adjustments will be calculated as dugi nbed in this paragraph, except the
interent rate in effect at the time of review will be used for those instailnei? adjustments.

(c) Limitation on Adjustmants to the Monthly installment. The increases ¢\ Jrcreases which occur to the
monthly installment on the Installiment Adjustment Date will not exceed 7 1/2% of the previous monthly
installment except on the tenth (10th) anniversary of the First instaliment Due La:e, and on each fifth (5th)
anniversary during the remaining term of the loan. On the tenth (10th) annivcrsar:, and each fifth (bth)
anniversary foliowing, the increases or decreases to the monthly instaliment may excead 7 1/2% of the
previous installment amount if the calculation of installment adjustment described ir Saction 2(b) would
result iy a greater adjustment.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Seéinaly Instrument,
Borrower and Lender further covenant and agree as follows:

A.

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

{The Note Hoider is called the "Lender;" | am called the "Borrower.")

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately due and
payable within 30 days after such declaration except as expressiy limited by law, if Borrower without
Lender’'s prior written consent: (a) sells, conveys, contracts to sell, alienates or further encumbers all or any
part of the property; or (b) leases all or any part of the property for a term, together with all exercisable
options, of 5 years or more; or {c) leases all or any part of the property and, in connection with such lease,
grants the lessee an option to purchase all or any part of the property; or (d} suffers the title or any interest In
the property to be divested, whether voluntarily or involuntarily; or {e¢) changes or permits to be changed the
character or use of the property; or (f) is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarily; or (g) is a corporation with fewer
than 100 stockholders at the date of execution of this Security Instrument and more than 10% of its capital
stock is sold, transferred or assigned during a 12-month period.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Unitorm Covenant 2 of the Security Instrument is amended to
read as follows: Lender may not charge tor holding and applying the Funds, analyzing the accoumt or verifying
the escrow items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to
maxe such a charge, provided, however, that Lender may impose upon Borrower at closing a fee to
compensate a third party who shall be responsible for the monitoring and payment of real estate taxes
without thereby becominy obligated to pay Borrower interest on the Funds.

LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security Iinstrument is hereby deleted.

OCCUPANCY AGREEMENT
It Borrower was required to execute an Occupancy Agreement as a condition for obtaining the loan secured
by thig Security Instrument, the terme of the Occupancy Agreement, including the provisions which make a

* violation of its terms an event of default under this Security Instrument, are incorporated herein by this

reference.
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