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PACOR MORTGAGE CORP.
3242 WEST 111TH STREE
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COOK COUNTY RECORDER -

. THIS MORTOAGE ("Scctiricy Instrument™) is given on SEPTEMBER 8, 1993 . The mortgagor ix
DENNIS J. CONNOLLY
AND HELEN T. CONNOLI:Z, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to
PACOR MORTGAGE CORP.

whith 1> orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
uddress s 3242 WEST 111TH STREET .
CHICAGO, ILLINOIS 60655 "Lender™). Borrower awes Londer the principal sum of -
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED :
AND 00/100 Dotlurs (U8, $ 112,500.00 )
This debt is evidenced by Borrower's note dated the same dite as this Security lnsteument ("Note®), which peovides for
monthly payments, with the full debt, it not paid eaelior, due und payable on  OCTOBER 1, 2013 .
This Sevurity Instrument sectires to Lender: (a) the repuyment of the debt evidenced by fie Notg, with intorest, und all renewals,
extensions und modifications of the Note: (h) the payment of all other sums, with aoness, advanced under pusagraph 7 to
protect the securty of this Security Instruments and (¢) the performance of Borrowver's ¢oteannts and agreements under this
Secerity Instrumnent and the Note, For this purpose, Borrower does hereby mortgage, grant wnd sonvoy to Lendee the following

descrihed property located in COOK County, Hlinois;
THE SOUTH 50 FEET OF THE EAST 1/2 OF BLOCK 3 IN CAMPBELL'S 3EVERLY

HILLS FIRST ADDITION TO CHICAGO, BEING A SUBDIVISION OF THL EAST 1/2 OF
THE NORTHBAST 1/4 OF THE SOU’I‘HWEST 1/4 OF SECTION 7, TOWNSH\L'? 27 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ‘
ILLINOIS.

9507 = 42/-0/

which has the addresx of 10056 SOUTH SEELEY, CHICAGO Street, Clty ,
IWinois 60643 ("Property Address™);
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596032
payments may no longer be t;li;}\li@,FF }@J‘Aﬂ g |€ué g¥n the amount and for the period
that Lender requires) provid andufer approved by=eddtr aldmmhecdmes Wiluldble untd 18 Ohtained. Borrower shall pay
the premiums required to maintuin mortguge insurance 1n eftect, or 16 providedt loss'reserve, until the reluirement for mortguge
ipsurence ends in accordance with any written ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall givo
Borrower notice at the time of or prior to sn inspection specifying reasonable cause tor the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy assigned and
shall be puid to Lender.

In the event of u totud taking of the Property, the proceeds shull be applied 1o the sums secured by this Security Instaument,
whether or not then due, with any oxcess paid to Borrower. In the event of w purtinl taking of the Proporty i which the tair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secursd by this
Secunity Insisument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total
amount of the sums secured immedintely hefore the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Pioperty immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrowe:and Lender otherwise agree in writing or unless applicahle law otherwise provides, the proceds shall
be applied to the sums cecured by this Security Instrument whether or not the sums are then due,

If the Property is aheidened by Borrower, or if, after notice by Lender to Borrower that the condsmnor offers to make sn
award or settle a claim for Camanes, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect wid spnly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secuired hy this Security Instrument, wiiether or not then due.

,Uniess Lender and Borrower othorwise agreo tn writing, any application of proceeds to principul shall not extend or
postpony the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrawer Not Released; Forbeararce by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secuiity instrument granted by Lender to uny successor in interest of Borrower shatl
not operate to release the lisbility of the original Buriower or Borrower's successors in interest. Lender shall not be required to
commence proceedings aguinst any successor in interestcr-refuse to extend time for payment or otherwise modify amortization
of the sums secursd by this Security Instrument by rensor € any demand made hy the original Borrower or Borrower's
sticcessors in interest. Any forbesrance by Lendor in exercizing any right or remedy shall not be n waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Jeint wnd Several Liakddity; Co-signers. The covenants and ugroements of this
Security Instrument shall bind and benofit the successors and assigns 0f Lender and Borrower, subject to the provisions of
purngraph 17, Borrower's covenants and agroements shall bo joint and aeveral. Any Borrower who cossigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstriiment only to mortgage, grant and convey thut
Borrower's interest in the Property under the terns of this Security Instrument. (h)is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrotver muy agree to extend, modify, forbear or
maka any accommodations with regard to the terms of this Security Instrument or the Mot~ 'without that Borrower's consent,

13. Loun Charges. If the loan secured by this Security Instrument is subject to a fiw which sets maximum loan charges,
and that law is finally interproted so thut the interest or othor loan charges eollected or to ' collected in connection with the
loun exceed the permitted limits, then: (0) any such loan charge shall be reduced by tho amount necessary to reduce the charge
to the pormitted limit: and (b) any sums already collected from Borrower which oxceeded permitted d1iits will be refunded to
Borrowor. Lender may choose to make this refund by reducing the principal owed under the Noieor-by nuking u direct
payment to Borrower. It 4 refund reduces principal, the reduction will b treated us a partiu] prosssaaent without any
prepaymuont churge under the Note,

14, Notices. Any notice to Borrowor provided for in this Security Instnnment shall be given by delivering it or by mailing
tt by fiest cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest clusk mail to
Lender's uddress stated horein or any other address Lender designates hy notice to Borrower. Any notice provided for in thisg 5
Secunity Instrument shall bo deomed to have been given to Borrower or Lender when given us provided in this preagraph. )

1. Governing Law; Severnhility. This Security Instrument shall be governed hy federn! law and the law of the »1
Jurisdiction 10 which the Property is located. In the ovent that any provision or clause of thix Security Instrument or the Note e
conflicts with upplicuble law, such contlict shall not affect other pravisions of this Security Instruthent or the Note which can be o)
given effect without the conflicting provision. To thix end the provisions of this Security [nstrument and ths Note are declared &1
0 by sovorahble, oL

16. Borrower's Copy, Borrowoer shall be given one contormed copy of the Note and of this Security Instrument.
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17, Trsfer of the l'w @ FF 'n@ l A .L:\ @@ /the Property or uny ntorest i il
s sold or trunstorred (or of wghelicll WCreSt in Borr i el Prrowdr iy not u nwturul perwin) without
Lender's prior writton consent, Lendor may, wh st optan, pequire iffimedinte payient W full of wll sumw socund hy this
Secunity lastrument, Howdyer, thin option shull not b exercised by Lender it exercise s prohibited by fudorad law ws of the date
of this Security fastrument,

It Lender exercises this oplion, Londer shull give Horrower notice of aceeleration. The notice shatl provido a penod of ant
les than 30 duys from the date the notice s dolivered o muled within which Borrower must pay sll sunw secured by this
Securtty Instrument. [f Barrower fuils to pay these sums prior to the expisution ot this period, Lender mny invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1Y Borrower meets certumn conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft {0} § days (or wuch othor poriod an
upplicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contuingd In this
Secunity {nstrument; or (h) entry of a pudgment enforcmg this Securdty Instrunment. Those conditions wto that Borrowoer: (n) prys
Lender wll stms which then would be due under this Sveurty tnstrument and the Note us of no weceleration hud oceurred; (h)
cures uny defuult of any other covenants or wgreeiments; (¢) pays all exponxes incurred in enforcing this Soeurity Tustrimont,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to nssure
that the lien of thi Scueurity Insteument, Leader's rights in the Property and Borrower's obligution to pay the sums secured by
thas Security Instruméat shall continue unchanged. Upon remstatement by Borrower, this Secunity Instrument and the
obligations secured hetehy' shall remain fully effective as if no aceelerstion had occurred. However, this right to reinstete shall
not apply in the case of woceluration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or o purtinl interest in the Note (together with this Security
[nstriiment) may be sold vae ormere times Without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collect ienthly payments due under the Note and this Security Instrument, There also may bo one
or more changes of the Loan Servicer wirelated 1o u sale of the Note. I there is a chunge of the Laan Servicer, Borrower will be
given written notice of the change tn sccordance with paragraph 14 above and upplicable Inw. The notice will state the name und
address of the new Loan Servicer and the adtress to which payments should be made. The notsce will also coptain any other
intormation required by applicable law,

20. Huzardous Substances. Borrower shali ot sutise or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower-shall not do, nor allow anyone else to do, anything aftecting the

Property that is in violation of any Eavironmental Law. The preceding two sentences shull not apply to the presenve, use, or*

storuge on the Property of small quantities of Huzardous Substgnces that are generally recognized 1o he appropriate io adrmal
residential uses and to maintenance »of the Property,

Borrower shall promptly gaive Lender written notice of any \nresdgation, cluim, demand, tawsuit or other action by any
governmental or regulatory agency or private party wvolving the Propedty and any Hazardous Substance or Environmental Law
ot which Borrower has sctual knowledge. If Borrower learns, or is nobitizd-hy any governmental or regulatory authority, that
any remuval or other remediation of any Huazardous Substance atfecting the Propenly is necessary, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmental Law,

As used 1n this parugraph 20, "Huzardous Substances” are those substances Uetiped as toxic or hazardous substances hy
Environmental Law and the tollowing substances:  gasoline, kerosene, other Hamuanbiz or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, urd radioactive materials. As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the junisdiction svhere the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to accelerution folloyvirn;: Borrower's hreuch
of any covenant or agreement in this Security Instrument (hut not prior to uccelerution under proagraph 17 unless
upplicable luw provides otherwise). The notice shull specify: (a) the defuult; (b) the uction required i cure the default;
{¢) & dute, not lexs thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the default an or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower (o aceeleention and foreclosure, 1 the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums

L)

..,

Dc

secured by this Security Instrument without further demund and may fareclose this Sceurity Instrument by judicial ‘J
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies pmvided in this puragraph. 4
-

21, including, hut not limited to, reasonable attorneys’ fees und costs of title evidence,
22. Releuse. Upon payment of all sums secured hy this Security Instrument, Lender shall roloass this Security lns!rument
without charge to Borrower, Boriower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Forrm Sote “,':3
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