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MORTGAGE

THIS MORTCAGE. ("Securhy Instrument’) is givenon August 26, 1993 . The mortgagor i
6erardo 6. Gu:.errer S|ngle/ ever Marrtod and Avelina Qutierrer,
MARRIED TO CARNEN GUTIERREZ

(*Borrowsr”).
This Sacurity instrument Is gvstto LtasSslle Northwest Natlonal Bank,
A Natijanal Bankling secociatiagn . ,
which is organized and existing Crviezthe laws of the Nations ! Banking Asscotation , and whose address is
3945 N, Milwaukes Avenue. Chicago, L 6084 ’ ("Lender’).
Borrower owes Lender the principal sum ¢! Ona Hundred Forty Threa Thousand Four Hundead i1ty Dollara and no/100
Dollars (US. $ 143 .4%0.00 ). Thisdébtls
evidenced by Borrower's note dated the sar.1e dute as this Security Instrument (*Note"), which provides for monthly
yments, with the full debt, # not paki earlier, ¢ue.and payableon Septamber 1, 2018 . This Secutly - )
nstrumant secures to Lender: (a) the repayment o’ ire riabt evidenced by the Note, with interest, and all renewals, <
axtensians and modifications of the Note; (b) the pay” »ant of all other sums, with Interest, advanced under paragraph 7
to protect the secutity ot this Security instrument; and (c) tho performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purf.0se, Borrower does hersby mortgage, grant and convey 10
Lender the following described property iocated in Cook
County, liinols:
LOT 3 IN WISNER'S RESUBODIVISION OF LOTS 40 TC 42 INCLUSIVE [N BLOCK § [H THE
WEST 1/2 OF THE SOUTHEAST 1/6 OF SECTION 23, TOQUNSHIP 40 NORTH, RAKGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THL-ZLAT THEREQF RECORDED . e
KOVEMBER 15, 1889, AS DQCUMENT NUMBER 1185671 IN BOON 36 ?vmn@??ﬁnﬁvhao. LAY

IN COOK COUNTY, ILLINQIS. N (FAN 9 Ih‘/l?!‘f('! H:U:’?Dd
DRI TS Sty 207 Tandit AL IS o e s 3
COUN LUURLY RECURDI.
CARMEN GUTIERREZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSC 0F WAIVING ANY _
AND ALL MARITAL AND HOMESTEAD RIGHTS. Cow T ERLRG LG Fusfer
S A DA ST S LA F S S B 1)
LWhak 1 st R R4 QT4
cAe e ICRNE

12-23-406-017

whichhasthe addressof 3253 N. Central Park Avenua Chicago . ek
(Street) {City) nhed
linols 60618 ("Property Address"); oal
[2p Code] . f;.
TOGETHER WITH all the Improvements now or hereafter erectad on the property, and all easements, -
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shall also be By
covered by this Security Instrument. Al of the foregoing Is referred ta In this Securlty instrument as the *Property.” - &

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tiie to the Property against all claims and demands, subject to@ny
encumbrances of rscord.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requiras, Borrower shall promptly give 1o Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrlar and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceads shall be appliled to restoration or repair
of the Proparty damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. if the
regtoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Proparty, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceads. Londer may use tho proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrumant, whother or not then due. The 30-day period
will begin when the notice is given.

Unless Landar a~d Borrower othorwise agree In writing, any application of proceeds to principal shall not extend or
postpona the due de:e nt the monthly ’Pnymon(s referred to n paragraphs 1 and 2 or change tho amount of the
payments. If under pa‘ar,raph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from ar.age to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruciant immediately prior to the acquisition.

8. Occupancy, Preservatior, MAaintenance and Protection of the Property; Borrawer's Loen Application;
Leaseholds. Borrower shall occu:»y, establish, and use the Property as Borrower's principal residonce within sixty days
after the execution of this Sacurity inst-ument and shall continue to occupy the Propary as Borrowar's principal
residence for at least one year after the upiu of occupancy, uniess Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld. or unless eatenuating circumstances exist which are beyond Borrowar's control.
Barrowar shall not destroy, damage or Impa.t the Property, allow the Propenty to detarlorate, or commit wasta on the
Property. Borrower shall be In default If any forfaitie action or proceeding, whathar clvil or criminal, Is bagun that in
Lander's good falth judgment could rasult In forfelture i the Property or otherwisa materlally Impalr the lien created by
this Securlty Instrument or Lender’s securlty interest. .corrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be riismlssed with a ruling that, In Lender's good falth
determination, precludes forfelture of the Borrower's intervst In the Proporty or other materlal impalrment of the lien
created by this Security Instrument or Lender's securlty Interat’ Rorrower shall also be In default if Borrower, during the
loan application process, gave materially false or Inaccurate Infcrmation or statements to Lander (or falled to provide
Lender with any material information) In connection with the loan evidanced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as-a rincipal rasidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the les<a.” If Borrower acquires fee titla to the Property,
the leasehoid and the fee titie shall not merge uniess Lender agrees to the riergsr in writing.

7. Protection of Lender's Rights in the Property. |f Borrower falis to perfyr: the covenants and agreements
containad In this Security Instrument, or there I8 a lagal proceeding that may signtiic2ntly alfect Lendar's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or torfeitr«.or 10 enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value 5! the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien \which has priority over this
Security Instrument, appearing In court, paying reasconable attorneys' fees and entering on t'e Froparty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas nat have to do-£0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Bcrrzwer secured by
thig Security Instrument. Unless Borrower and Lender agree to other terms of payment, those amou s shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interast, upon noticenon Lender to

Borrower requesting payment. .,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this ~ ~
Security Instrument, Borrower shall pay the premiuma required to maintain the morigage insurance in effect. if, torany (& -
reason, the mortgage insurance coverage requirect by Lender lapses or ceases {0 be in efiect, Borrower shali pay the ﬁ
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously In eftect, at a cost 3.
substantlaily equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an altemate ‘,5’
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable, -
Borrower shall pay to Lender each month a sum equal to one-twallth of the yearly mortgage insurance premium being .. ¢
pakd by Borrower when the insurance coverage lapsed or ceased to be in effact. Lander wil accegt. use and retainthese &£»
payments as a loss reserve in lleu of mortgage Insurance. Loss resarve payments may no longer be required, atthe
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lendar requires) provided by
an insurer approved by Lender again becomes available and I8 obtained. Borrower shall pay the premiums required to
maintain morigage insurance in eHlect, of 10 proviie a loss reserve, until the requiremant for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Sacurlty instrument. Howaver, this option shall not he éxorclaod ty Lendé} Il exarcisa I8 prohibited by
federal law as of the date of this Securlty instrument.

if Lender exercises this option. Lendar shall give Borrower notice ot acceleration. The notice shall provide a periocd
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay thase sums prior to tha expiration of this period, Lender may Invoke
any remedies permittad by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. if Borrowor meots certaln conditions, Borrowaer shall have the tight 1o have
enforcement of this Security instrument discontinued at any time prlor to the earller of. (a) 5 days (or such other period
as appiicable law may spaectfy for reinstatement) before sale of the Property pursuant to any power of sale contained i
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to agsure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reingtatement by dorrower, this Security Instrument and the obligations secured hergby shall remalin fully effective as i
no acceleration had sccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

10. Sale of Note; Ciww:ie of Loan Servicer. The Note or a partial Interest in the Note (1ogether with this Security
Instrument) may be sold or'e ur.more times without prior notice 1o Borrower. A sale may rasult in a change in the entity
(known as the "Loan Sarvicer’) th.a! collects montle payments due under the Note and this Security inatrument. There
also may be one or more changer, ! the Loan Servicer unrolated to a sale of the Note. if therae is a change ot the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acieie53 of the new Loan Servicer and the address to which paymants should be
made. The notice will also contain any othe: information required by applicable law.

20. Hazardous Substances. Barrowes cheilnot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prope*y. 2orrower shall not do, nor allow anyone else to do, anything affocting
the Praperty that Is in violation of any Environmerit=! Law. The praceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities or [Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance o' the Property.

Borrower shall promptly give Lender written notice of ary livestigation, claim, demand, lawsult or other action by
any governmantal or regulatory agency or private party invaivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. If Srirower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remadiation of any riaza"dous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial action:-iii accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs(ancas delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kezo2ane, other flammable or toxic
petroleum products, toxic pesticides and herbickies, volatile solvents, materlala cortaining ashestos or formalidehyde,
and radicactive materials. As used In this paragraph 20, “Environmental Law" means iadaral laws and laws of the
jurisdiction where the Property Is located that relate to healith, safety or environmentl protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as «ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrowaer prior to acceleratior {~!lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstizay under paragraph
17 unless applicable law provides otherwise). The notice shall agocuy: (a) the default; (b) thy zction required to
cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defauit on or before the date specitied in ths notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit or any other defense of Borrower o
acceleration and foreciosure. if the detault is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment In full of ail sums secured by this Security instrument without further
demand and may foreciose this Security instrumant by judiclai procesding. Lender shail be entitied to collect ail
expenses incurred in pursuing the ramedies provided in this paragraph 21, Including, but not limited to,
reasanable attorneys' fees and costs of titie svidence.

22, Reloase. Upon paymant of all sums securad by this Security Instrumant, Lender shall relsase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestesd. Borrower walves all right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENY : ' FORM 3014 9/90
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LOAN NO. 379090-8

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made thls 25th dayof August, 1993 ,and is
Incorporated Into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Securlty
Deed (the "Securlty Instrument®) of the same date given by the undersigned (the *Borrower’) to secure
Borrower's Noteto LaSalle Northwest National Bank, A National Banking Association

, (the "Lender”)
of the same date and covering the Property describad in the Sacurity Instrumant and located at:

325N Central Park Avenue,Chicago,IL 60618
[Property Address|

1-4 FAMILY. COVENANTS. In addition to the covenants and agreemants made in the Security
Instrument, Berrowrenvd Lender further covenant and agree as follows.

A. ADDITIONAL PfOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tothe
Prorerty described In the Secii+ty Instrument, the following items are added to the Property description, and
shall also constitute the Propery cavered by the Security Instrument: building materlals, appliances and
goods of every nature whatsoevar nex.or hareafter located In, on, or used, or Intended to be used in
connection with the Property, inclucing, but not limited to, thoss for the purposes of supplyling or distributing
heating, cooling, electricity, gas, water, airand light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, Fath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washar: dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachec!-mlrrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, Including replacements and addltions thereto, shal
be deemed to be and remaln a part of the Property cavered by the Securlty Instrument. All of the foregoing
together with the Property described In the Securfty Inst:umant (or the leasehold estate If tha Securlty
lgstrument is on a leasehold) are referred to In this 1-4 Fairiiy Rider and the Security Instrument as the
" romny.ﬂ

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Burrowe: 2hall not seek, agree to or make a
change In the use of the Property or Its zoning classification, unlest Ler.dsr has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations 2-requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow ar snall not allow any lien
Inferl?;;'g the Sscurity Instrument to be perfected agalinst the Property without L.snder's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lose i addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deletec’.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer otherwise agree In writing, the first
sentence in Uniform Covenant 8 concarning Borrower's occupancy of the Property Is deleted. All remaining
covenants and agreements set forth In Unform Covenant 6 shall remain In etfect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lender ail leases of
tha Property and all securlty deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute now leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shali mean "subiease” if the Security
Instrument Is on a leasehold.

" HGOSYLEE
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