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{Space Above This Line For Recording Data)

FHA Casc No.
Stute of lllinois MORTGAGE 131:7206178 70)

THIS MORTGAGE ("Security Instrument”) ix made on SEPTEMBER J, 1993. The Mortgagor is BETTY A, WASHINGTON, A
SPINSTER ("Borrower®). This Security Instrumeont is given to FLEET MORTGAGE CORP., which ix organizad and sxisting under
" the lauws of THE STATE OF RHODE ISLAND, and whoso addross is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
© WISCONSIN 83224 “"_onder®). Borrower owes Leador the principal sum of SEYENTY-THREE THOUSAND NINKE HUNDRED
TWO AND 00/100ths Tuollars (U.S.$73,902.00). This debt is ovidenced by Horrower's note dated the same date as this Security
Instrument (*Note®), which provides for monthly payments, with the full dobt, if not paid carlior, duo and payable on OCTOBER §,
2023. This Security Insin:inent secures to Lender: (u) the ropayment of the Jdubt svidencod by the Note, with intorest, and all
renewaln, extensions and mix!nications; (b) the puyment of all othor sums, with interest, sadvanced under paragraph 6 to protect the
socurity of this Security insisuozat; and (¢) the performance of Borrowes's covonants and agroomonts under this Security
Instrument and the Note. For ‘thia purpose, Borrowor does herchy mortgage, grant and convey to Lender the following deacribod
property located in COOK County, 1liizoin:

LOT 7 IN KEIM'S SUBDIVISION OF THZ SDUTH 1/2 OF THE WEST 172 OF BLOCK 3,

OF WAKEMAN'S SUBDIVISION OF THE €£45T 1/2 OF THE SOUTHEAST 1/4 OF SECTION
27, TOWNSHIP 38 NORTH, RANGE 14, EAST ¢ THE TUIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

PIN 20-27-405-020 S

Cu GG RGN HG $27.55

- TRLEUT MRAR DT OR/1779 195205080

PRSI} % YR -7H2 13
CUURN CHUBNLYE REGORDER

93745138

o
.

=

N
which has the address of 7549 SOUTH CHAMPLAIN, CHICAGO {Sueet, Ciy)
llinois 60619 [2ip Code}  ("Property Address®);

TOGETHER WITH all the improvoments now or hereafter srected on the property, and.ull essements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixti'res 1 ow or hersafler a part of the
property. All replacements and additions shall also bo covered by this Security Instrument. All £ foregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hershy conveyed and has tho right to mortgags, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barriveer warrants and will
defend generally the title to the Property against all claims and demands, subject to any sncumbrances of recora.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and intoreat 0n, the debt
evidenced by tho Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly puyment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (s) taxes and special assessments
levied or to be levied against the Property, (h) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall oqual one-twelfth of the annual amounts, as reasonably ostimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts. The full
annual amount for each item shall be accumulated by Lender within a poriod eading one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (&), (b), and (¢) hefors they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, oxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the oxcess over one-sixth of the estimated payments to subsoquent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficicat to pay
the item when due, then Borrower shaill pay to Lender any amount necessary to make up the deficiency on or before date the
item becomes due. (?
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Asx used in this Security [nsTRument, "SSCrolary * moans (Fo Secrotary of Houmng and (rban ove'tbpmdu or hin or hor designes.

In any year in which tho Lender must pay a mortgago insursnce promium to the Socrotary, oach monthly paymont shall also inolude
cithor: (i) an instaliment of the annual mortgage insurance premiuim Lo bo paid by Lendor to the Socrolary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by tho Secrotary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulato the full annual mortgage insurance promium with
Lender ono month prior to the date the full annual mortgage insurance premium is due to the Secrelary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

It Borrower tendors to Londer the full payment of all sums secured by this Security Instrument, Borrowoer's account shall be
crodited with the balunce romaining for all installinents for items (a), (b), and (¢) and any mortgago insurance promium insaliment
that Lendor has not hecome obligated to pay to the Secrotary, and Lender shall promptly rofund uny oxcess funds to Borrower,
Immediately prior to a foreclosurs uale of the Property or its acquisition by Lender, Borrower's sccount shall be crodited with any
balance remaining for all installments for items (a), (h), and (¢).

3. Application of Payments. All pryments under parugraphs | and 2 shall bo upplicd by Londer as follows:

First, to the murigage insurance premium (o be paid by Lender to the Secrotary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance promium;

Second, to any taxes, special asscasments, leaschold payments or ground rents, and firo, flood and other hazand insurance
promiums, as requirrd,

Third, to intereut G5 under the Note;

Fourth, to amortiza’.op. of the principal of the Noto;

Fifth, to late charges Jur under the Note.

4. Fire, Flood and 7nbir-Hazard Insurunce. Borrower shall insure all improvements on the Property, whether now in
existence or subsoquently ercctud: against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall” be raaintained in the amounts and for the periods that Lendor requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently vrectod, againat loss by floods to the oxtent required
by the Secretary. All insurance shail be croried with companies approved by Lendor. The insurance policies and any renowals ahall
be held by Lender and shall include loss pavabic clauses in favor of, and in a form scceoptablo to, Lender.

In the ovent of loss, Borrower shall give Lenler immediate notice by mail. Lender may make proof of loxs if not made promptly
by Borrower. Each insurance company concomed is hersby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrowsr and to Lender joint'y. All or any part of the insurance proceeds may bo appliod by Lender, at its
option, either (w) to the reduction of the indebtednes under the Note and this Security Instrument, first to any delinguent amounts
applied in the order in paragraph 3, and then to preimyvment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the procseds to the principal shall_not extend or postpono the due date of the monthly paymeats which
are roferred to in paragraph 2, or change the amount of such paynionts, Any oxcess insurance procesds over an amount required to
pay all outstanding indebtadness under the Note and this Security Izatrument shall bo paid to the ontity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other wiazsfer of titie to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in for.c shall pass to the purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the “riperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, ostablish, and use the Property as Borrower's prizipal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property as Borrower s principal residenco for at loast one year aftor the
date of occupancy, unless the Secretary determines this requirement will cause Ladue aardship for Borrower, or unless extenuating
circumstances oxist which aro beyond Borrower's control. Borrower shall notiiy  Lenders of any extenuating circumstances

-

Borrower shall not commit waste or destroy, damage or substantially change the Proorly or allow the Property to deteriorate, 0
reasonablo wear and tear oxcopted. Lender may inspect tho Property if the Property iz vacant or abandoned or the loan is ine. 3
default. Lender may take reasonable action to protect and preserve such vacant or abandoaed Property. Boarrower shall aiso be in y0-»
default if Borrower, during tho loan application process, gave materially false or inaccurato information or statements to Leader (or -

failed to provide Lender with any material information) in connection with the loan evidencel by the Noto, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. /(fihis Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the loase. 1f Borrower acquires fee titlo 70 1.3 Property, the leasehold
and feo title shall not be merged unless Lender agrees to the morger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pa; ali governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on time directly
to the entity which is owed the payment. If fuilure to pay would adversely affect Londor's interost in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymeonts required by paragruph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insuranceo and other itoms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intorest from the date of disbursement, at the Noto rate, and at tho option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lendor shall apply such proceeds to the reduction of the indebtedness undor the Note and this Security Instrumeant, first
to any dolinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any application of
the procoeds to the principal shall not extend or postpone the dus date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedneas under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds for Accelerution of Debt.

(n) Defuult. Londor may, except an limited hy regulstions insued hy the Socrotary in the case of payment dofauits, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymont required by this Security Instrument prior to or on
the due date of the ncxt monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to porforin any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval, Lendor shall, if permitted by applicable law and with the prior spproval of the
Secrelary, require immediate payment in fuil of all sums secured by thin Security Instrument if:
(i) All or part of the Property, or u heneficial interest in a trust owning all or part of the Property, is sold or otherwise
tranxferred (other thun by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantos as hix or her principal residonce, or the puschaser or
grantee does 80 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

(c) No Waiver. If circumstances occur that would permit Loader to require immediate payment in full, but Lender does not
require such a;ments, Lender does not waive its rights with respect 1o subsequent svzats,

(d) Regulutionr <f HUD Secretary. In many circumstances rogulations issued by the Secrotary will limit Lender's rights in
the cass of payrient dofaults to require immediate psyment in full and foroclose if not paid. This Security Instrument doss
not authorize acceierannn or foreclosure if not permitted by rogulations of the Secretary.

(e) Mortgage Not Insuwred. Boerrower ugroes that should this Security Instrument and the Note secured thereby not be
eligible for insurance urder the Nationai Housing Act within 60 duys from the date horeof, Londer may, at its option and
notwithstanding anything ‘n parugraph 9, require immediate payment in full of all sums securei by this Security
Instrument. A written stutcasent of any suthorized agont of the Secrotary dated subsequent to 60 days from the date hereof,
declining to insure this Security Jav-ument and the Noto secured thoroby, shall be deemed conclusive proof of such
inoligibility. Notwithstunding the foregoing, thisx option may not bo exercised by Leader when tho unavailability of
insurance is solely due to Lender's failu’e to romit & mortgage insurance premium to the Secrotary.

10. Reinstatement. Borrower has a right (0 00) reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under a5 Note or this Security Instrument. This right upplies evon after foreclosure
proceedings are instituted. To reinstate the Security hi2ivment, Bosrower shall tender in a lump sum all amounts required (o bring
Borrower's account current including, to the extent they arc obligations of Borrower under this Security Instrumeat, foreclosure
costs and reasonable and customary attommeys' fees and o.ponves properly associsted with the foreclosuro proceeding. Upon
reinstatomont by Borrower, this Security Instrument and the obligations that it secures shall remain in offect as if Londer had not
required immediate payment in full. However, Lender is no( rauired to permit rvinstatoment if: (i) Lender has accoptled
reinstatement after the commencement of foreclosure proceedings v/ithin two years immediately preceding the commeoncement of a
current foreclosurs procewding, (ii) reinstatement will preclude forecioiun) on ditferent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumon’,

11. Borrower Not Releused; Forbearunce By Lender Not s Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lend(r to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successre in interest. Lender shall not be required to
commence procedings against any successor in interest or refuse to extend time fo! peyment or otherwise modify amostization ob
the sums socured by this Security Instrument by reason of any demand nude by the originz Borrower or Borrowoer's successors ‘”GO
interest. Any forbearance by Lender in exorcising any right or remedy shall not bo a waive; of or preclude the oxercise of any righ\,\l

or remedy. R

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants anii agreoments of thiy Socurit)‘cch
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of paragraph 9'b'QA)
Borrower's covenants and agruements shall be joint and soversl. Any Borrower who co-signs this Securi.y instrument but does not
exocute the Nots: (a) is co-signing this Security Instrument only to martgage, grant and convey tha? Parrower's interost in the
Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sum. sesired by this Security
Instrument; and (c) agroe that Lender and any other Borrower may agreo to satend, modify, forbear or maks say accommodations
with rogard to the terms of this Security Instrument or the Noto without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another mothod. The notice shall be directed to the Property Addreas or any
other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail to Lendor's addross
stated herein or any address Lendor designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed hy foderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note coaflicts with
applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirocts sach tenant of the Property to
pay the reats to Lender or Lendor's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agmement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the
bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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If ‘Lender gives notice of breach to Borrowor: (a) all renta recoived by Borrower shall be hold by Borrower as (rustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the reats of the Property; and (c) each tenant of the Property shall pay all reats dus and unpaid to Lender or Londer's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the ronts and has not and will not perform any sct that would preveat Lender
from exercising its rights under this paragraph 16.

Londer shall not be required to enter upon, take control of or maintain the Property befure or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recoiver may do 5o at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agreo as follows:

17. Foreclosure Procedurc. If Lender requires immediate payment in full under puragruph 9, Lender may forecioss this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Londer shall reloano this Securily Instrument
without charge to Berowver. Borrower shall puy any recordation costs,

19. Waiver of Hotrsiend, Borrower waives all nght of homestead exemption in the Proporty.

20. Riders to this Secu-it; Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants’ of r=ch such rider shall be incorporated into and shall amend and supplement the covenants and
agrocments of this Security Ins(ruzarnt as if the rider(s) wore a part of this Security Instrument,

{Check applicable box(es)]
O Condominium Rider O Geuduatod Payment Ridor ] Other [Specify)
I Planned Unit Dovelopment Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower accepts ! agrecs to the torms conisined in this Socurity Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

STATE OF ILLINOIS, COOK County ss:

j J.LL L i Lt ‘\M:L . a Notary Public in and for.ais county and state do heroby certify that
l[-:'r'l'Y A. WASHINGTON, A SPINSTER, personally known to me to be the samne ,scmo.n(s) whose name(s) subocribadtolh(p
foregoing mstrucent. appeared bofore me this day in person, and acknowledged that _ - ho___ signed and deliverett the saidG.)
instrument as L\_ froe and voluntary act, fog the uses und purposes thersin %foﬂh. : 43

Given under my hanc my hand and official seal, this DLk day of ‘I):LLL/.( KU (| » 19

My Commission Expires: b 1 Lohy ﬂ.\ L(
Notary puhuo ¥ ()

“QOFFICIAL SCAL"
JACQULYN WELSH
4 Notary Pubiic, State of lllincis
This Instrument was prepared by: My Commission Expires 1/30/96

OREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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