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THIS MORTUGAGE is made this 20th day of August 19 93
betweun the Mortgagor

THOMAS F. LARMON, married to PATRICIA R. LARMON,
(herein **Borrower’’), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whosc addrcss is 10801 South
Western Avenue, Chicago, Illinols (herein ‘‘Lender’’).

454870

WHEREAS, Borrawer is indebted to Lender in the principal sum of

SEVERTY~FIvE THOUSAND AND NO/100-~-----vm-aes ($75,000.00)vmemommmcmcnncocan

which indebtednéass is evidenced by Borrower’s Note dated August 20, 1993

(herein **Note*’), providing for monthly instaliments of principal and interest, and shall continue untll the entire
indebtedness i3 paid.in falt,

DOLLARS

TO SECURE 1o Lendér “ise repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘with interest thereon, advanced in accordance herewith to protect the security of this
Morigage and the performance of the covenants and agreements of Borrower herein contained. Borrower does hercby

mortgage, grant and convey to Lender th2 following described property located in the County of -COOK .
State of Iilinois: .

93748163

Lot 1 in WHITLEY'S SUBDIVISION of ‘tral part of the South half of the North West
quarter of the South East quarter of 3ection 7, Township 37 North, Range 14 East
of the Third Principal Meridian,lying Eist of the Chicago, Rock Island and
Pacific Railroad Dummy Track Right-Of-kay in COOK COUNTY, ILLINOIS.

NERT-NY RECHEDING $27.3C
#*kaTHIS IS NOT HOMESTEAD PROPERTY™a¥w . V41LlL TRAN 2319 U9/17/93 15:43:00

20453 ¥~ DR-768163
LOOK COINTY RFCORDER

which has the address of 10026 S. Wood St.,
Chicago, 111inois 60643-2010 (hersin *‘Property™).

REAL FSTATE INDEX NUMBER 25.(07-409-008-0000.

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) arc herein referred to as the ‘‘Property!’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s lmergi%e

Property.
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Lender shall give Borrower notice prior to any such inspection apecifying reasonable cause therefor related to Lender’s interest In
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Mortgage with the
excess, if .any, paid to Borrower. in the event of a pastial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the umount of the sums secured by this Mortgage immediately prior to the date of taking beurs to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Progerty is abandoned by Borrower, or if, after notice by L.ender 10 Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is malied, Lender
is authorized to collest and apply the proceeds, at Lender's optlon, cither to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the duc date of the monthly installments referred to in Paragraphs | and 2 hereof or change the amount of such
installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to reicase, in any manner, the liability of the
original Borrower ‘and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse 1= extend time for payment or otherwise modify amortization of the sums secured by this Mortguge by resson of
any demand made by tne original Borrower and Borrower's successors in interest.

11. Forbearance 0y Lander Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by apriici bie Iaw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insuzance or the payinuse i taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebledness secvzed by this Mortgage.

12. Remedies Cumulstive. AY. r*medics provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by I»~ or equity, and may be excrcised concurrently, independently or successively.

13. Successors and Assigns Bound; "<‘at and Several Liabllity; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shali inur= tr, %< respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hereof. All covenants an< agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenicrice unly and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required un<er applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by maliny such notice by certified mail addressed to Borrower at the Property Address
or &t such other address as Borrower may designate t'y notice to Lender as provided herein, and (b) any nolice to Lender shali be
given by certified mail, return receipt requested, to Leviier s address stated herein or to such other addsess as Lender may designate
by notice 1o Borrower s provided herein. Any notice prov ded for in this Mortgage shali be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severnbility. Tuie fo=m of mortgage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdictior. 10 constitute a uniform security Instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the ovent that any
provision or clause of this Mortgage or the Note conflicts with appticablr‘iaw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting prov.sions, and to this end the provisions of the Mortgage
and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shali be furnished a conformed copy ¢ 'the Net= and this Mortgage at the time of execution or
after recordation hercol upon request. .,

17. Tranafer of the Property. [f all or any part of the property or an Interest tiiore’a is sold or transferred by Borrower or if t .
beneficial intcrest or any part thereof in any Land Trust holding titic to the proper s it assigned, sold or transferred, or if ¢
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or-ary azceement for installment sale of th
Property or the beneficlal interest to the title holding Lund Trust, WITHOUT THE LENDUR'S PRIOR WRITTEN CONSENTE
excluding, (a) the creation of a lien or encumbrance subordinate to this Mortgage securing the Nzie, (b) the creation of a purch ~
money security interest for houschold appliances, (c) a transfer by devise, descent or by operatinr of law upon the death of & jolm"’"b
tenant, or (d) the grant of any leasehold interest of three years or less not ¢ontaining an option to purct.ase, Lender may, at Lender's g
option, declare all the sums to be immediately due and payable. L.ender shull have waived such optitn to ac«elerate if, prior to the
sale or transfer, Lender and the person to whom the property is to be sold or transferred reach agresinoit in writing that the
application by such person to assume the obligation is satisfaciory to the Lender and that the interest ahuil e at such rato as the
Lender shall request.

1f Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration, such nut’ce shall provide a
period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sumr.ueclared due. If
Bosrower fails 1o pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

of Borrower In this Mortgage, including the covenants 1o puy when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in Paragraph 14 hercof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is maifed to Hlorrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceedings the non-existence of a dofault or any
other defense of Borrower to acceleration or foreciosure. If the dreach is not cured on or before the date specified in the notlice,
Lender at Lender's option may declare all the sums secured by this Mortgage to be immediately duc and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceedings all expenses
of forevlosure, including, but not limited to, reasonable attorney’s tees, and costs of documentary evidence, abstracts and titie
reports.

19. Bocrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of &
Judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if uny, had no acceleration occured; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expences incurred by Lender in enforcing the
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