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Loan No. 1892462

MORTGAGE

Septamber 3, 1993 . 'The mortgagor is

THIS MORTGAGE ("Securi!; instrument®) is given on
ROBERT A, PAUTSCH and KFAFN L. PAUTSCH, HUSBAND AND WIFE

nNe e [ . ' .
e g :...}111,'3'.{3{, . $41.50
L h ‘,.‘ s .

SRS R ST AR PR WV A LIV U

(“Borrower"). This Security Insirument is given to
SUN MORTGAGE OORPORATIUN R T AR 21 A §
. SLECDEINGY ReCORETR 4]
Qw

Te% STATE OF ILLINOIS » aad wbo%

which is organized and existing under the laws of
address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ILLIWZIG 60195
«"iender"), Borrower owes Lender the principal sum g

one hundred seven thousand and no/100 ot

ol (U.S. §  107,000.00 )

This debt is evidenced by Borrower's note dated tho same date as thiz Secusity instrument (*Note"), which provides for

monthly payments, with the full debt, if not paid earlier, duo and payable on Octobes 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewnh,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, wavanced under pargraph 7 to

protect the security of this Security [nstrument; and (c) the performance of Borrower's covenants -~id agresmenta under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvzy ‘o Leader the following
000 3 County, lllinois:

described property located in
10T 51 IN TIMBERCREST WOODS UNIT NO. 2, BEING A SUBDIVISION IN THE EIST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 21, mmsuxpum, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PIN 07—21—41‘0-010 135 HILIIOP DRIVE mﬂﬁb\@ {Stremt, Cly},

which has the address o
UWinais . g"g? ("Property Address®);
Porm 3014 9790
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S, Hazard or Property Insurance, Borrower shall koep tho improverhénts now’exiudnn or heroafler erecled on the
Property insured against loss by fire, hazards included within the term “extondod covorago® and any othor hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverags to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Leader requires, Borrower shall promptly give to Lender all receipis of
pald premiums and renowal notices, In the event of foss, Borrower shall give prompt notice to the iasurance carrier xnd Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) bo applied lo restoration or repair of tie
Proporty damaged, if the restoration or repair is economically feasiblo and Lander's security is not leasoncd, If the restoration or
ropair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If Borrower sbandons the
Property, or doe~ no! answer within 30 days u notice from lender that the insuntnce carrior has offered to settle & claim, then
Lender may collect iae insurance proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums
secured by this Securily Lustrument, whether or not then due. Tho 30-day period wiil bugin when the notice is given,

Unless Lender an’ Burrower otherwiso agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of tha urathly payments reforred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Proporty s icquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
demage to the Property prior to th acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenanc= und Protuction of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrowor's principal rosidence within sixty day after tho sxecution of
this Secur.ty [nstrument and shall continue to occury the Property ax Borrower's principal residence for at loast one year after
the date of occupancy, unlees Landur otherwite agsser ir writing, which consent shall not be unroasonably withhald, or unless
oxtcauating circumstunces oxist which are beyond Barrowar's control. Borrower shall not destroy, demage or impalr the
Property, allow the Property to deleriorato, or commit wiste i the Property. Borruwer shall bo in dofault if any forfeiture
action or proceeding, whether civil or criminal, is bogun thai hi {.ender's good faith judgment could rewult in forfeiture of the .
Property or otherwise materially impair the lien created by this Sezurity Instrument or Lender's securily {nterest. Borrower may
curo such a default and reinstate, as provided in paragraph 18, by cavaing the action or proceeding to be disminsed with & ruling
that, in Lender's good faith determination, precludes forfeiture of tie Borrower's interest in tho Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s _curity interest. Borrower shall also be in dafault If +
Borrower, during the loan application process, gave materially false or inaccu ate information or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the loan evirlenzed by the Note, including, but not limited -
to, representations concerning Borrower's occupancy of the Property an a principul esaiance, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of tho leaso. If Borrower czgvires fee litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenariz and agresments contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lander's 1ight. in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rogulatior). sen Lender may do and
pay for whatevor is necessary to protect the value of the Property and Londer's rights in the Properiy. i.ender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesr'is in court, paying
reasonable altorneys’ fees xnd entering on the Property to make repairs. Although Lender may take action undes this parmgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Noto rate and shall be payable, with intorest, upon notice from Lender to Borrower requasting
payment.

8. Mortgage Insurance. If Lender roquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roquired to maintain tho mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lendor Iapses or coases to be in offect, Borrower shall pay the premiums requirsd lo
obtain coverago substantially oquivalent to the mortgago insurance proviously in offect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverago i not available, Borrower shall pay to Lender each moath a sum equal to
one-twolfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rotain these puyments as a loss reserve in liou of morigage insurance. Loss roserve

Form 3014 /90
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17. Transfer of the Property or & Beneficia! Interest in Borrower. If all or any. parl of the Pefperty or any interest in it
is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercisod by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[ Lender exercises this option, Lender shall give Bonower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the nutice is delivered or mailed within which Borrower must pay ull sums secured by this
Security Instrument. If Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (s) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salo contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Those conditions are that Borrower: (s) pays
Lender all sums which thea would be dus under this Security Iastrument and the Note as if no scceleration had occurred; (b)
cures any default 0V any other covenants or agreemonts; (c) pays all sxpenses incurred in eaforcing this Security Instrument,
including, but pot lirsited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccuiity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the suma secured by
this Security lnstrumer’ suall continue unchanged. Upon reinstalement by Borrower, this Security Instrumocnt and the
obligations securced hereby il remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleraticu under puragraph 17.

19, Sale of Note; Change 2% Loan Servicer, The Note or & partial interest in the Note (togother with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may recult in & change in the eatity (known
as the *Loan Servicer®) that collects montiily payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated tc a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugruph 14 above and applicable law. The notice will stats the name and
sddress of the new Loan Servicer and the address 20 which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caurscr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower :hall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The ‘nricading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiiczs *hat are generally recognized to be approprists (0 normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigstion, claim, demand, lawsuit or other action by any .
governmental or regulatory agency or privale party involving the Property an any Hazardous Substance or Bnvirunmental Law .
of which Borrower has actual knowledge. If Borrower learns, or is notified vy ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery. ‘s nocessary, Barrower shall promptly take
all neceasary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defin:d »= toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable.<r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ‘adicactive matorials. As used in
this paragraph 20, "Environmentsl Law® means federa! laws and taws of the jurisdiction where ‘de Property is located that
relate to health, safety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shull give notice to Borrower prior (o acceleration following Morrower's bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or befure the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicin} proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default ar any other defense of Borrower (o uccelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optiun, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security lnstrument by Jjudicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, {including, but nat limited to, reasonable attorneys’ fees and costy of title evidence.

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrowsr. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exomption in the Property. Porm 3014 9190
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