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MORTGAGE

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT." 62105957

THIS INDENTURE, made this Jlat day af August, 1993 , between
KENNEDY FOSTER JR,
MERLEIN R FOSTER, HIS WIFE

IR AN ERTTH VSR I $17.90)
FRU0EY T Ay SIS 1683000
AT R e A T §
U LRSIV T SN H R L e S
Mortgagor, and

MARGARETTEN & COMPANY INC

‘a corporation organized snd existing under the laws of the State of New Jersey and authorized to do business
in the state of [Hlinois, Monrag:c,

WITNESSETH: That whercus rie. Mortgagor is justly indebied to the Mortgagee, us is evidenced by a certain promissory note
exccuted and delivercd by the Mortragar, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
One Hundred Sixty-Eight Thousand, Five Hundred Eighty-One and 00/100

Dollars ($ 168, f?l .00 3 payablc with intcrest at the rate of
Seven & Cne-Halt

per centum ( 7.500 %-per annum on the unpaid balance until paid, and made payable to the order of the
Morigagee ai its office at

ONE RONSON RD ISELIN NZ 38830

or at such place as the holder may designate in writing, ard aelivered or mailed to the Mortgagor; the said princtpal and interest being
payabic in monthly installments of
One Thousand, One Hundred Seventy-Ejgnt and 74/100
Dollars ($ 1,178.74 ) beginning on the first day of October, 1993 , and continuing on
the first day of each month thereafier until the note is fully paid, «xcept that the final payment of principul and interest, if not sooner
paid, shall be duc and payable on the first day of September, 2023
LR

Now, THEREFORE, the said Mortgagor, for the better securing of the riyment ofssaid principal sum of money and intereat and
the performance of the covenants and agreements herein contained, does Ly these presents MORTGAGE and WARRANT untd.(Be
Mortgagee, its successors or assigns, the following-described real estate situate, lying, and being in the County of \’" -

| Jllinois, to wit: "
£PPXor LoT 16 1N BrocRaMredUMel S ANDS, BEING A SUBDIVISION -1
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOULZMEAST 1/4 AND J ¢
THE NORTH 1/2 OF LOTS 1 AND 2 IN ASSESSORS DIVISIN OF THE ' &
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOVWNSHIP 37 .
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAL, "IN COOK '
COUNTY, ILLINOIS,
PERMANENT TAX NOS. 24-25-413-025 24-25-413-026
X¥4% w COCHRAN, BLUE ISLAND, IL 60406

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, issues, and
profits thercof; and all fixtures now or herealter attached to or used in connection with the premises herein described and in addition
thercto the foilowing-described houschold appliances, which are, and shall be deemed o be, fixtures and a part of the realty, and are
a portion of the security for the indebtedness hercin mentioned;

This instrument was gregared by: 'L&IW fv
MARGARETTEN & COMPANY, NC.

15441 94TH AVENUE

ORLAND PARK, IL 60462
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"Sﬁould the Veterans Administration for any reason fail or refuse to issu¢ the guarantee (in the maximum amount permiticd) of the
loan secured by this Mortgage under the provisions of the “Servicemen's Readjustiment Act of 19447 A8 U.S.C. 1801, et seq., us
amended, within sixty days of the date hereof, the Morigagee herein may ot its option declare all sums secured by this Mortgage
immediately due and payable, The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby arc
insured under the provisions of the Servicemen's Readjustment Act ol 1944, they will not exccute or file for record any instrument
which imposcs a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any
violation of this undertaking, the Mortgagee may at ity option declare the unpand balance of the deht sccured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixturces, unto the said Mortgagee, s
successors and assigns, forever, for the purposes and uses herein set forth, free from att rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby expressly relcase
and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men
to attach to said premiscs; to pay to the Mortgagee, as hercinafter provided, until said note is fully paid, (1) a sum sufficient 10 pay
all taxes and assessments on said premises, or any tax or assessment that may be levied by authority of the State o! Hlinois, or of the
county, town, village, or city in which the said land is situate, upon the Mortgagor aon account of the ownership thercot; (2) a sum
sufficient to kecp all buildings that may at any time be on said premises, during the continuance of said indebtedness, insured for the
benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refuril or neglect of the Mortgagor to make such payments, or to satisly any prior lien or incumbrance other than
that for taxes or assessimets on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, nsscasments,
and insurance premiumswhen due, and may make such repairs to the property herein mortgaged as may reasonably be deemed
necessary for the proper rrevervation thercof, and any monics so paid or expended shall become so much sdditionn) indebtedness,
sccured by this Mortgage, wozai bear interest at the rate provided for in the principal indebtedness, shall be payabie thirty (30) days
after demand and shall be pad vt of proceeds of the sale of the mortgaged premises, i not otherwise paid by the Morngagor.

Upon the request of the Martgupee the Mortgagor shall cxecute and deliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alleration, modernization, improvement. maintenance, or repair of said premises, for taxes or
asscssments against the same, and far aay other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance cvi<inced thereby were included in the note first described above. Said supplemental note or notes
shall bear interest at the rate provided for i the principal indebtedness and shall be payable in approximately cqual monthly paymenis
for such period as may be agreed upon by ite sieditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable thirty (30) davsafter demand by the creditor. In no event shall the maturity extend beyond the
ultimate maturity of the note first described above.

It is cxpressly provided, however (all other provigions of this Mortgage to the contrary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right to pay, dischirge, ar remove any tax, assessment, or tax lien upon or against the premiscs
described herein or any part thercof or the improvements zitiated thereon, so long as the Mortgagor shall, in good faith, contest the
samc or the validity thereot by approprialc legal proceedings ‘seought in a court of competent jurisdiction, which shall operate to prevent
the collection of the tax, assessment, or licn so contested and thz-aale or forfeiture of the said premises or any port thereof to satisfy
the same.

AND the said Mortgagor further covenants and agrees as foliowa,
Privilege is reserved to prepay at any time, without premium or_fic: the entire indebtedness or any part thercof not icss than the

amount of one installment, or onc hundred dollars ($100.00), whickievre is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date. necd aol be credited untit the next following instaliment due date
or thirty days after such prepayment, whichever is carlicr.

Togcther with, and in addition to, the monthly payments of principal and iiite/est payable under the terms of the note secured hereby,
the Mortgagor will pay to the Mortgagee as Trustce under the terms of thisvust as hereinatter stated, on the first day of each month
until the said note is fully paid, the following sums: .

(a) A sum cqual to the ground rents, if any, next duc, plus the presiwrns that will aext become due and payable on
policies of fire and other hazard insurance covering the mortgaged prugpeity, plus tuxes and asscssments next due on
the morigaged property (all as estimated by the Mortgagee, and of whicltb: Mortgagor is notified) less all sums
alrcady paid thercfor divided by the number of months to elapse before one soonth prior to the date when auch ground
rents, premiums, taxes and assessments will become delinquent, such sums to b2 held by Mortgagee in trust to pay
said ground rents, premiums, taxes,and assessments.

The aggregate of the amounts payablc pursuant to subparagraph (1) and those payriic.on the note secured hereby,
shalt be paid in a single payment cach month, to be applicd to the tollowing items'in the order stated:

[. ground rents, if any, taxcs, assessments, fire, and other hazard insurance premiuing,

11. intercst on the note secured hereby; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless-vadin good prior to the
duc date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Morigagor
will pay a “late charge® not exceeding four per centum (4 %) of any installment when received by Obligee more than
fifteen (195) days after the due date thereof to cover the extra expense invoived in handling delingquent payments, but
such “late charge™ shall not be payable out of the proceeds of any sale made to satisly the indebtedness secured
hereby, unless such proceeds are sufticient to discharge the entire indebtedness and all proper costs and expenses
secured hereby.

If the to1al of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shatl exceed the amount of
payments actually made by the Mongagee as Trustee for ground rents, taxes, and assessinents, or insurance premiuins, as the case tmay
be. such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the Mortgagee's option
as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when
the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustce any amount necessary (o make up the
deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shail, in
computing the amount of such indebtedness, credit 1o the account of the Mortgagor any credit balance remaining under the provisions
of subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisions of this Mortgage, resulting in
a public salc of the premises covered hereby, or it the Mortgagee acquires the property otherwise after default, the Mortgagee as
Trustee shail apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to
the principal then remaining unpaid under said note.

ILLINOIS VA MORTGAGE
MAR-1203 Page 2 of 4 (Rev. 2190
Replaces MAR-1200 (Rev. 491




UNOFFICIAL COPY




UNOFFICIAL.CORY. , |

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does herchy assign to the Mongagece
all the rents, issues, and profits now duc or which may hereafter become duc for the use of the premises hercinabove described. The
Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default hereunder, EXCEPT rents, bonuses and
royaltics from oil, gas or other mineral lcases or conveyances thercof now or hercalter in effect. The lessce, assignee or sublessee of
such oil, gas or mineral lease is directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness
secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when paytent for ail such premiums has
therctofore been made, he will pay promptly when due any premiums theretfore. All insurance shall be carried in companies approved
by the Mortgagee and the policics and rencwals thercof shall be held by the Mortgagee and have attached thercto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgugee,
who may makc proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the
insurance procceds, or‘any part thercof, may be applied by the Mortgagee at its option cither to the reduction of the indebtedness herchy
secured or to the rescoraiion or repair of the property damaged. In event of foreclosure of this Morntgage, or other transfer of title to
the mortgaged property ‘a extinguishment of the indebtedness sccured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies thei ir force shall pass to the purchaser or grantee.

IN THE EVENT of detavic i1 making any monthly payment provided for hercin and in the note secured hereby, or in case of a
breach of any other covenant-cragrecment herein stipulated, then the whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, attir-clection of the Mortgagee, without notice, become immediately duc and payable.

IN THE EVENT that the whol¢ s7id debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bi't for that purpose, the court in which such bill is filed may at any time thereafter, cither before
or after sale, and without notice to the said Martgagor, or any party claiming under said Mortgagor, and without regard to the solvency
or insolvency at the time of such applicatio) for.mareceiver, of the person or persons liable for the paymient of the indebtedness secured
hereby, and without regard to the value of spid premises or whether the same shall then be occupied by the owner of the equity of
redemption, as a homestead, appoint a receiver for the benefit of the Morigagee, with power to collect the rents, issues and profits of
the said premiscs during the pendency of such fareclosure suit and, in case of sale and a deficiency, during the full statutory period
of redemption, and such rents, issues, and profits when ¢ollected may be applicd toward the payment of the indet:tedness, costs, taxes,
insurance, and other items nccessary for the protectioi 7zaa preservation of the property.

IN CASE OF FORECLOSURE of this Mortgage by sxi< Miortgagee in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees of the complainant and for stenograpliers’ fees of the complainant in such procecding, and also for all outlays
for documentary cvidence and the cost of a complete abstract of fideitor the purposc of such foreclosure; and in casc of any other suit,
or legal proceeding, whercin the Mortgagee shall be made a pary thereto by reason of this Mortgage. its costs, and expenscs, and the
reasconable fees and charges of the attorneys or solicitors of the Moj(gagee, so made parties, for services in such suit or proceedings,
shall be a further lien and charge upon the said premises under this Mosgage, and all such expenses shall become so much additional
indebtedness sccured hercby and be allowed in any decree foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any decrec foreclosing this Modigzge and be paid out of the procecds of any sale made in
pursuancc ol any such decree: (1) All the costs of such suit or suits, advertisirg, sale, and conveyance, including rcasonable attorneys’,
solicitors’, and stcnographers’ (ees, outlays for documentary evidence and co#7of said abstract and examination of titic; (2) all the
monies advanced by the Mortgagee, if any, for any purposc authorized in the Moedgage, with interest on such advances at the rate
provided for in the principal indebtedness, {rom the time such advances are made; (3) wlche accrued interest remaining unpaid on the
indebtedness hereby sccured; (4) all the said principal money remaining unpaid; (5) a)! sums paid by the Veterans Administration on
account of the guaranty or insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any. shall be paid
to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner atoresaid and shall abide Uy, camply with and <luly perform all the
covenants and agreements hercin, then this conveyance shall be null and void and Mortgagee vail, within thiny days after written
demand therefore by Mortgagor, exccute a release or satisfaction of this Mortgage, and Mortgugar hereby waives the benefits of #
statutes or laws which require the carlicr execution or delivery of such relcase or satisfaction by Moigapee. "

ASSUMPTION: This loan is immediately due and payable upon transfer of the property securing such loan to any transferec?
unless the acceptability of the assumption of the loan is established pursuant to Section 1814 of Chapter” 37, Title 38, United Suueg

Code.

(a) Funding Fee. "A fee equal to onc-half of one percent of the balance of this loan as of the date of transfer of tiﬁ
property shall be payable at the time of transfer to the loan holder or its authorized agent, as tristes for the Secreta
of Veterans Affairs. [f the assumer fails to pay this fee at the time of transfer, the fee shall coustitute an additionaP=>
debt to that already sccured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transferee thercof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C, 1829(b)."
Processing Charge. “Upon application for approval to allow assumption of this loan, a processing fee may be charged
by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The amount of this charge shall not
exceed the maximum established by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title
38, United States Codc applics.”
Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations
of the veteran under the (erms of the instruments creating and scecuring the loan, including the obligation of the
veteran to indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or
insurance of the indebicdness created by this instrument.”
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The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of pnyment of the
indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt hereby secured given by the
Mortgagee (o any successor in interest of the Mortgagor shall operate to release, in any manncr, the original liability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations issued
thercunder and in cffect on the date hereof shall govern the rights, dutics and liabilities of the parties hereto, and any provisions of this
or other instruments cxecuted in connection with said indebtedness which are inconsisient with said Title or Regulations are hereby
amended to conform thercto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits advantages shall inure, to the respective heirs, execcutors,
administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the piural
the singular, and the use of any gender shall include all genders, and the term *Mortgagee™ shall include any payee of the indebtedness
hereby secured or any transferce thercof whether by operation of Iaw or otherwise.

If one or more riders arc exccuted by Borrower and recorded together with this Sccurity Instrument, the covenants and agreements
of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument

as if the rider(s) were a part of this Sccurity Instrument.

WITNESS the hand and scal of the Mortgagor, the day and year first written,

\Q.___M::&-«_;%% Qs - O Foeler)

KENNEDY FOSTERNUR \ MERLEIN R FOSTER

STATE OF ILLINOIS, COOK COUNTY ss:

1, the Undersigned, u Notary Public in and for said county and state, do hercby certify tvit

KENNEDY FOSTER JR,
MERLEIN R FOSTER, HIS WIFE

<&

=3
o>
8

A - ]
personally known to me to be the samc person(s) whose name(s)/.%nbscribcd to the forcgoing instrument, appeared before me this day
in person, and acknowlcdged that(he, she, they)signed and delivered the said instrument as(his, her, their)free and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and official seal, this 318t day of August 1993
My Comission expires: 7~ oA& - F5™

/,-é’—c ~ ‘c_. ; ((J{{rmid& ISR -:‘*%

b -~ OFFICIAL BEAL "
Notary Public fuct»: OSKVAREK
NOTARY PUBLIC, STATE QF lLLngms
MY COMMISSION EXPIRES nzms}
\Mww\/wmv\ﬁ
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