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AGREEMENT OF MODIFICATION AND EXTENSION OF
NQ! D _QTHER

THIS AGREEMENT OF MODIFICATION AND EXTENSION OF NOTE, MORTGAGE
AND OTHER LOAN DOCUMENTS (this "Agreement") is made as of the 27th
day of July, 1993 by and among (i) RAFFERTY PROPERTIES, an Illinoise
general partnership (said partnership being herein referred to as
"Borrower"), (il) CHICAGO KENWORTH, INC., an Illinols corporatlion,
GEORGE R. RAFFERTY and CAROL S. RAFFERTY (sald persons and
corporatjon being herein collectively referred to as “"Guarantors")
and (iii) ASSOCIATES COMMERCIAL CORPORATION, a Delaware corporation
maintaininu an office at One Mid-America Plaza, 83rd & 22nd Street,
Suite 400, P. 0. Box 7170, Oak Brook Terrace, Illinois 60181 (said
corporation tocether with its successors and assigns, including
each and every - holder from time to time of the "Note" (as
hereinafter defired) being horeinafter referred to as the "Lender")

BECITALS:

A. Borrower made, executed and issued a Promissory Note
dated July 27, 1988 (the *Note") in the principal sum of Three
Hundred and Fifty Thousanc arnd No/100 Dollares ($350,000,00) in
favor of Lender.

B. The Note is secured by-tuat certain Mortgage dated July
27, 1988 and recorded Auqust 13, 1532 in the office of the Recorder
of Deeds, Cook County, Illinois as Jscument Number 86347108 (the
"Mortgage") made by Borrower in favoi ¢f Lender, mortgaging and
conveying, and granting a security dinterest in, the property
situated in Cook County, Illinois, and more purticularly described
on Exhibit A attached horeto and made a parv.of this Agreement and
commonly known as 2200 West 159th Street, Marikam, Illinois (the
"Mortgage Property”).

C. The Note is further secured by (i) a Guarariy Agreement
(the "Guaranty"), dated as of July 27, 1988, exezut.ed by the
Guarantors in favor of the Lender, (il) a Security Agrarment (the
"Security Agreement") made by Borrower in favor of Lender pledging
and granting a security interest in certain leases and psrasonal
property owned by Borrower, and (iii) the other documents and
instruments described in Exhibjit B attached hereto and made a part
hereof (the "Other Loan Documents"), the Guaranty, the Security
Agreement and the Other Loan Documents are herein collectively
referred to as the "Security Documents",

D. Borrower has requested Lender, and Lender is willing, to
further extend the maturity date of Note and to further modify the
terms of the Note, the Mortgage and the Security Documents subject
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20 and in accordance with the terms and conditions hereinafter set
orth.

NOW, THEREFORE, for and in consideration of the covenants and
agreements hereinafter set forth, and also in consideration of the
sum of Ten Dollars ($10.00) and other gqood and valuable
consideration in hand paid to Lender by Borrower and Guarantors, it
ie agreed as follows:

1. The "Date of Maturity" (as auch term ia saet forth in the
Note) is hereby axtended trom to July 27, 1993 to July 27, 1998 and
the term date of maturity as used in the Note, the Mortgage and the
Securlily Jocuments shall refer to the date of maturity as extended
herein.

2. Thz cutstanding loan balance shall bear interest from and
after July 27, 2203 at nine percent (9%) per annum rather than ten
and three quartars percent (10.75%) per annum. All interest due
pursuant to the-iote shall be due and payable in accordance with
the terms and conditicus of the Note.

3. All payments ©f principal and interest due under the Note
shall be due and payable (or. the twenty-seventh (27th) day of each
and every month up to and untiji the Date of Maturity. The monthly
payment of principal and interest shall be §$4,712.89.

4, (a) Borrower hereby repiesents and warrants to, and
covenants with Lender that:

(1) The balance ~f{ the principal sum
unpaid under the Note as of the da:s hereof is the
sur of Two Hundred Twenty Seven Tnricand Thirty-Six
and 22/100 Dollars ($227,036.22);

(ii) All interest under the Note has been
paid to July 27, 1993;

(iii) At the date hereof, the < "loan
Documents" (as such term is herein defined) are in
full force and effect, Borrower is not in defauit

in the payment of any sums, charges or obligations
under the Loan Documents or in the payment or
performance of any covenants, agreements or
conditione of Borrower contained in the Loan
Documents;

(iv) At the date hereof, neither Borrower

nor Guarantors has any right or claim of set-off,
discount, deduction, defense or counterclaim which
could be asserted in any action brought to enforce
the Loan Documents;

SLESYLEE
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(v) At the date hereof, the Guaranty ls
in full force and effect and Guarantors have no
right or claim of set-off, discount, deduction,
defense or counterclaim which could be assertad in
any action brought to enforce the Guaranty;

4

(vi) Lender is not in default in the
performance or observance of any of its covenants,
agreements and obligations under the Loan
Documents;

(vii) There are no actions, suits or
proceedings (including, without limitation,
proceedings before any court, arbitrator or
@overnmental authority or agency) pending or
thceatened against Borrower, Guarantors or the
Mortauge Property (or to the knowledge of Borrower
or Gudrantors, any basis for any such action, suit
or pracseding), which L1f adversely determined,
might individnally, or in the aggregate, materially

adversely:

(1) “impair the ability of Borrower or
Guarantors to pry or perform their respective
obligations urier the Loan Documents and the
Guaranty; or

(2) affect the ortgage Property, or the
use, manner of use, c: operation thereof;

(viii) There is no prcsently known fact
which affects, or may affect in tne future (so far
as Borrower or Guarantors can foresze), materially
and adversely the condition (financlel or other) of
Borrower or Guarantors, the operacjon, use or
manner of use of the Mortgage Property or the
ability of Borrower or Guarantors to pay «r perform
their respective obligations under the ' Loan
Documents and the Guaranty; and

(ix) Neither the Loan Documents, tbs
Guaranty nor any other document or written
materials delivered or made, and no other
communication made, to Lender or any employee or
agent of Lender contains any untrue statement of a
material fact or fails tc state a material fact
necessary in order to make any statement contained
therein not misleading in light of the
circumstances in which such statement was made.

(b) The representations and covenants of Borrower and
the representations, warranties and covenants of Guarantors made in

_3_
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subparagraph 4(a) hereof are, as of the date hereof, and shall be,
at all times, true and correct in all material respects, and are
and shall be of continuing force and effect until all indebtedness
and obligations of Borrower under the Loan Documents have been
fully and finally paid and performed.

5. (a) The Note, the Mortgage and the Security Documentws,
together with this Agreement and all other amendments,
modifications and supplements to any or all of the aforementioned
documents, are herein sometimes collectively referred to as the
"Loan Documents".

(b)Y All the terms, covenants, agreements, conditions,
representasions, warranties and provisions contained in each of the
Loan Documcris are adopted and incorporated into all of the other
Loan Documeniz to the same full extent and with the same binding
force and efieci  as if all the terms, covenants, agreements,
conditions, representations, warranties and provisions of each of
the Loan Documents ware stated in full in all of the other Loan
Documents, it being-tiie intent that each of the Loan Documents
complements and supplewents the others to the fullest extent
necessary or required tn_bprotect, preserve and confirm all the
rights, benefits, privileges, powers and remsdies of Lender and
under the Loan Documents.

(c) Any breach or viclation by Borrower or Guarantors of
any of the covenants, agreements, conditions, representations and
warranties of Borrower or Guarancors, respectively, under this
Agreement shall constitute and be & dafault under the Note, the
Mortgage, the Security Agreement and ihe Security Documents and
shall entitle Lender, at the slection uf lander, to exercise any
and all rights, powers and remedies available to Lender under the
Loan Documents and the Guaranty.

(d) Except as herein expressly modif ed, all the Loan
Documents and the terms and provisions thersof! are hereby
reaffirmed and ratified and remain in full force anc offect, and
unchanged, in all respects.

6. Guarantors, as guarantor under the Guaranty/ 'hereby
acknowledge and consent to the modifications of the Loan Dociwnents
as herein provided and, in consideration of the modification of the
terms of the Note, hereby agree that:

(a) The modification to the Note, the Mortgage and the
Security Documents as herein provided does not and shall not in any
way limit, prejudice or impair the obligations of Guarantors, as
guarantor, under the Guaranty, or the rights, powers, privileges,
benefits and remedies of Lender under the Guaranty;

(b) The Guaranty and all the provisions thereof are
hereby reaffirmed and ratified and remain in full force and effect;

-4 -
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(c) The Guaranty, when made, constituted and, at the
date hereof, continues to constitute a valid and binding obligation
of Guarantors, as guarantors, to pay uncrnditionally and absolutely
the entire amount of the loan evidenced by the Note which
obligation is enforceable in accordance with the terms and
conditions of the Note; and

(d) Guarantors hereby  waive all errors and
imperfections, if any, in the Guaranty and all defenses, if any, on
account thereof in case of any subsequent action to enforce the
Guaranty.

7./ )Borrower hereby personally agrees to pay all costs and
expenses, including, without 1limitation, title and reccrding
charges ard fees, reasonable attorneys’ fees and expenses, and
other fees »ad charges incurred, suffered or sustained by Lender in
connection with -the negotiation, execution and delivery of this
Agreement.

8. Lender herebv represents to Borrower that Lender is, at
the date hereof, the zpsolute and exclusive owner of the Note and,
as such, has full power ard authority to enter into, and is bound
by, this Agreement.

9. Notwithstanding any prior act of Lender or any procedure
established by Lender with regard to the loan evidenced by the Note
and secured by the Loan Documeate, Borrower and Guarantors both
acknowledge and agree that Lender has not heretofore waived any of
its rights or remedies under the Nu'e-and the Loan Documents nor
has Lender walved any of the duties or/coligations of Borrower and
Guarantors thereunder. No walver by Jlziider of any covenant or
condition under the Note or the Loan Docuuents shall be deemed a
waiver of any subsequent breach of the samc or any other covenant
or condition., No covenant, term or conditicn.of the Note or the
Loan Documents shall be deemed waived by Lender unlees walved in

writing. 35
N

10, (a) Time is of the essence with respect tc tle paymcnt?},
performance and observance of each and every covenant, ‘eyreement,r,
condition, representation, warranty and obligation of Borrower andba
Guarantors under the lLoan Documents and of Guarantore uifer tho?}

Guaranty.

(b) This Agreement may be executed in two or more
counterparts, each of which shall be deemed an original and all of
which, taken together, shall constitute and be taken as one and the
same instrument.

(c) None of the covenants, terms or conditions of this
Agreement shall in any manner be altered, waived, modified, changed
or abandoned, except by written Jinstrument, duly asigned and
delivered by all the parties hereto.

- § -
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(d) This Agreement contains the whole agreement between
the parties hereto as to the subject matter herecf and there are no
other terms, obligations, covenants, representationes, warranties,
statements or conditions, oral or otherwise, of any kind.

(e) Thie Agreement shall extend to, be obligatory upon
and lnure to the benefit of the respective successors and assigns
of Borrower, Guarantors and Lender.

(f) The recitals to this Agreement are hereby
incorporated into and made a part of this Agreement, and shall
constitute covenants, representations and warranties of Borrower
which siiall be binding upon and enforceable against Borrower.

(%)~ This Agreement has been executed by Borrower and
Guarantors iin-rhe State of 1llinois and, together with all the Loan
Documents, shalj be construed and enforced in accordance with the

laws of the Stats of Illinois.

IN WITNESS WHEFEOF, the Lender, Borrower and Guarantors have
caused this Agreement to-he executed the day and year first above

written.
BORROWER:

RAFFERTY PROPERTIES, an Illinois
general partnership

o Yy :7 e | . //
\V 4 . ,' ,r/ . /’.-"_‘ !
By:.'tre?féﬂ“,di\ A g LJLU blZZDrJ
George“R. Raffeﬁﬁy/ / pan Leblie Allen formerly
S rown as Ann Leslis Rafferty

: ‘ / - BY:_Q!:LL"...,/}

Carol S. Rafferty — ARlice Abigail Rufferty

By:/%pé/m _ ay:_%é/%é x

Michael William Rafferty Michael William «zifefty
custodian for ‘Taomas
ey , o Rafferty under the uUiiform
By: C}Lny WEENPUR(AWA ur (Ldur Gift to Minor's Act
Jdne Elizabeth MacAdam,
formerly known as Jane
Elizabeth Rafferty

Jason
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LENDER)

ASSOCIATES COMMERCIAL CORPORATION,

a Delaware corporation

By

Name!

Title:

cupanzenss 5 -

Loy

‘\a(?{/ ! f

3-4/

CHICAGC KENWORTH, INC.,can
Illinoia corporation

é,l\

‘f[w/(‘//

JGeotge R. Rafferty R

President 4

o \}\JY’

(d‘/lr'/)o« /&[/{d.l b

Carol S. Rafferty “

gayv-&h

SLte”
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LENDER:

ASSOCIATES COMMERCIAL CORPORATION,
8 Dolaware corporation

GUARANTORS :

George R. refferty Carol 8. Rafferty

CHICAGO KENWORTH, INC.,. an
Illinoie corporation

George R, Rafferty
President
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STATE OF  |1yinois )
) SS:
COUNTY OF )

I, Kathleen L. Mitton + a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that James
0 Flaniaan s ASSOCIATES COMMERCIAL  CORPORATION, a Delaware
corporation, and known to me to be the same person whose name is
subscribed tu the foregoing instrument as euch]ynng1$ggg¥u- ) appoared
before me this day in person and acknowledged that he signed and
deliversd, the said instrument as __his _ own free and voluntary act and

as the tr2e and voluntary act of said corporation, for the uses and
purposes tnerein set forth.

Given uader my hand and Notarisl Seal this 27th day of
July Vo 199 3,

QFFIIL SEAL® i (
FATiee on ... \§QHA;'A\$§53\¢..“”
hawiyi v L, Giatac! Moo Notary Public ™
My Commission Exper 2:7-98

My Commiseion Expires:

T

C') \ })Jf\»u.m-\‘ PR Y
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STATE OF ILLINOIS

)
) §S:
)

COUNTY OF C(cux

I, qu(uﬂlﬂ /T(”ﬂkﬁs/cﬁ¢€¢vc , & Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that |Jrue k.
A President of CHICAGO KENWORTH INC. an TIllinois
corpordtion, and known to me to be the same person whose name is
subscribed to the foregoing instrument as such President, appeared
before me this day in person and acknowledged that he signed and
delivercd the said instrument as his own free and voluntary act and as
the free rad voluntary act of said corporation for the uses and purposes
therein sec forth,

Given uhder my hand and Notarial Seal this <27 day of
N o . 19973,

g 4

D
[T & Cloaima
Notary Public

My Commission Expires:

(o )iy x¥ OFFICIAL SEAL
PATRICIA B CHRISTENSEN

NOTARY PURLIC, STATE OF ILLINOIS

MY COMMISSION EXP: 12/18/94
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STATE OF ILLINOIS
COUNTY OF p““'K

1, ‘7%l(:v/n f% ('0tr5féh~nov a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that George R. Rafferty
and Carol S. Rafferty, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that they signed, sealed and
deliverer the said instrument as their free and voluntary act, for the
uses and gurposes therein set forth.

18
Given ~under my hand and Notarial Seal this 7 day ot
)'V;,‘t—v 199_3.4
v o

i /S (’A Aeatisras .
Notary Public

A ALt et S e s

My Commission Expires: “_OFFICIAL StmAL *
Y P PATRICIA B CHRISTENSEN

Lo /99 NOTARY PUBLIC, STATE OF ILLINOIS
~ Z MY COMMISSION E XP. 12/13/942
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state oF __ A

COUNTY OF  Cort )

I, /r'n'u'm D ¢ nwise s 4 a Notary Public, in and for
the County and State aloresald, DO HEREBY CERTIFY, that
(voctcy L Patbaat., personally known to me to be the« '7""“‘"
YA v of Anrrknry peioec)iiy , 4
partnersnlp, and Cane/ S Kattoer, , personally Known to
me to e che wmede a evuned gm’uk”  of sald partnership, and
personally known to me to be the same peraons whose names are
subscribed-cc the foregoing instrument, appeared before me this
day in persc:riand severally acknowledged that as such
-‘)Mjw,\ /" ‘nd._‘ s s vt o , they .ign°d
and delivered the foregoing instrument pursuant to autnority
given by the salad pertnership as their free and voluntary act,
and as the free and vriuntary act and deed of sald partnership,
for the uses and purpoess therein set forth,

v, 190_1.

(S:jn under my hund and official seal, this ) ’/Mday of

] /)ﬂ— 0 Chyatiom..

" QFFICIAL SEAL Notary Publlc
PATRICIA B CH

NOTARY PUBLIC, STATE
§MY COMMISSION EX?, 12/18/94 My Commission expires Wee 171y,

01393
I\WPDOCH\PBRADY
7246-1 FRM
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STATE OF __, Q.Q' )

) 8s.
COUNTY OF Cende )

X I, ?lﬁcm /if (heisiean'~ , a Notary Publig, in and for
the County an te atoresald, DO HEREBY CERTIFY, that
fan LA 45%1“ personally known to me to be the
N s ga RN of Rrrténly [appRTINS , a
partnershlp, and plu Ab g a7 Las/7c 7/ | personally known to
me to be e o A inia of said partnership, and
personally known to me to be the same persons whose names are
subscribed e the foregoing instrument, appeared before me this
day in peretr and severally acknowledged that as such

ety and . , they signed
and dellvered tha foregolng instrument pursuant to authority
given by the said partnership as their free and voluntary act,
and as the free and valuntary act and deed of said partnership,
for the uses and purposec. therein set forth,

Given under my q;nd and official seal, this °)7"kday of
, 1997 .

RO
Nouvury Public

" OFFICIAL SEAL. -
NOTARCFUALiE, STA K B LD
. ALIC, STAIE e Y

MY, COMMISSION EXP. 12/18/94 My Commission expires, A v /7 .

WA A A

071239)
FAWPDOCS\PBRADY
NG L RN
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sTATE OF __ Jd4f )
)

COUNTY OF __ Crvt. )

SS.

1, ’lngul B Cweisiini 4y a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that

e 2liza Prc fla _sereonally known to me to be the
a [l of « f/”l'#’y )ﬁﬂ(ﬂ/"/d.& , a

partnership, and— , personally-known to
me to be che of -said-partnership, and
personally nown to me to be the same persong. whose named-are /S
subscribea (s the foregoing instrument, appeared before me this
day in persorn and severally acknowledged that as such

P Anh and , they signed
and delivered the foregoing instrument pursuant to authority
given by the said partnership as their*fPee and voluntary act,
and as the free and voluntary act and deed of said partnership,
for the uses and purposss therein set forth,

Given under my hzrnd and official seal, this 'D7aday of

;),WL(, , 1991

" ICIAL SEAL “3% s
pATFggiics CHRISTENSEN Notary Public
NOTARY PUBLIC. STATE OF ILLINUIS

MY COMMISSION EXP: 12/18/94

My Commission expires, /0 4+~ "7y

IAWPDOCS\PBRADYY
73461 FRM
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STATE OF 2‘ '/ )

)  SS.
CouNTY OF (grd )

]
I, tawricn [? ( #riy/e4ie~  a Notary Public, in and for
the County and State aforesald, DO HEREBY CERTIFY, that
M Uae Wil A /’Ffiﬂ’rf personally known to me to be the
4 DA ava of LAfFbely Leui? ¢ 15 S, , a
partnersliip, and _Alse , personally known to
me to be Lhecvikdian B2 Thinas Jasen T of-satd-pertmership, and
personally known to me to be the same persons whose names are
subscribed ¢u the foregoing instrument, appeared before me this
day in persoi and severally acknowledged that as such
jﬂruzw‘ y )a,nd Cysrodimn , -hqy/i‘igned
and delivered the foregoing instrupent pursuant to authority
given by the saia partnership asikge+r free and voluntary act,
and as the free and voiuntary act and deed of said partnership,
for the uses and purposrs therein set forth.

Given under my nzrd and official seal, thig? 7 day of
Wity , 199 5.

> ~ pet
a pﬁFfu? ]

M fuuﬂr fv'i - L {r r M’"‘M»S.
Ptz 50 e Tmer

Notcry Public

My Commission expirds ‘Y “< !y

- DEPI-Ci $33.00
TH4444. TRAN 4534 09/17/93 14133100
021t ©~-P3-748378

COOK Caupiry KECORDER

(ledi ]
PWPDOCHIPERADYY
U461 .FAM
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RXHIBIT A

PARCEL ):

LOTS 1 AND 3 IK BLOCK & IN WILLIAM 4. BAXTLETT'S TRANSPURTATION PARK
TVIRST ADOITION, BEING A SURDIVISION OF LOTS 1, 2,

»
E
su
g
g

eerr

LOT 15) IN MC INTOSR'S DIXIT RIGMVAY ADDITION, BRING
PART OF THE BOUTN 40 ACIIS LYING VEST OF VIICXNNES ROAD, IN TER SOUTK
373 OF THMR SOUTN VEST 1/4 OF SICTION 10, TOWWSKIP 34 NORTH, RANGE )
RAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTT, ILLINOIS

»

PARCEL 2

ALL TMAT CIRTAIN PLOT, PIZCX OR PARCIL OF LAND. SITUATED, LYING LD
BLING IN PART OF LOT 1 IN MARDIAM PROPERTIES, BEING 4 SUBDIVISION OF
PAXT OF TMI SOUTM 1/2 OF TXL SOUTH WRNT 1/4 OF ALCTION 18, TOWNSNIP J¢
NORTY, RANGE 14 BAST OF TME THIRD PRIMCIPAL MERIDIAN, ACCORDING TO TM
PLAT TELRZOT RECORDED APSIL 13, 3969 AB DOCUMENT WKMAKR 20808304
SOUNDED AND DESCRIBID AS FOLLOVS:

BLOINNING AT TRL NORTM WEST CORNRR OF 8410 LOT 3 AXD RUNNING TMINCL
SOUTH ON TMZ WRST LINI TMIRLOY FOR 4 DISTANCE OF 9¢ FRIT, TMENCL LAST
00 & LINE PARALIEL WITH THEL NORTM LINE OF 841D LOT 1, & DISTANCL OF 119
JAIT, TMENCT NORTM ON A LINE PARALLEL VITR TMI VENT LIND OF S4AID LOT ),
4 DIF ACE OF 23 FRIT, TRENCE RAST ON &4 LIMNE PARALILL VITH TMI NOETH
LING O”-SAID LOT ) 4 DIFTANCE OF 173 FIST; TMENCE QOUTH ON 4 LIN
PARAL ZL VITH TMI VIST LINC OF 8AID LOT 1 & DISTANCT OF 33 FRLIT, TMINCL
ZAST On /LML PARALIEL VITH TME MORTH LINE QF SAID LOT 1, & DISTANCL
or ns'rrr.mmmtuurmxvxnmmumnruw
LOT 1, A DISJNCK OF 431.33 FIST 7O @ SOUTX umnonmnctuu
mmmw*wnmmxa DISTANCK OF 40 FIET,

4 LINE PARALLZ. V.U TME VEST LIMI OF SAID LOT | A DISTANCT ﬂl‘ 100
FLET: TMENCT BAZ{ (N A LINE PARALLIL VITN TXI SOUTM LINE OF LOT 1 IN
$AID SUBDIVISION /7 ZiSTANCE OF 130 FEIT; TMENCT SOUTK ON 4 LINE
PARALLIL VITR Tha WEST LINE OF SAID LOT 1 A DISTANCE OF 100 FUIT TO TWI
SOUTH LINI TMEREOY; rmzmwu:omunswnmﬁg 296.43

SUBDIVISION) NORTH & DISTAN4 O 132.04 FEIT; TEENCE NORTMRASTURLY A

DISTANCE OF 4.78 FEIT; THIMT NCETY 4 DISTANCT GF 160.13 TRIT: YNENCT

SAST A DIBTANCE OF 141.60 FRuT “u TME MOST LASTIALY LINE OF uu: wT 1,

THMENCE NOATHMVISTEALY ON TXI LAIT PZRCRISED LIME A DIRTANCE OF 149.88

FLIT, TWINCE VIST ON A LINE PARALILL YI™W TMI NORTN LINE OF €4ID LOT | <

4 DISTANCE OF 173 FIET; TMENCE NOLYY (¢ A LINL VHICH FORNS AN ANGLI OF o

90 DEGRELS VITH TME MORTH LINE QF S4°. OT 2 A DISTANCE OF 100.02 FIIT 1
TO TMI NORTH LINE THERROT; THENCT VWES1 ON "% NONTM LINE OF LOT 3 IN TB'

uxn SUSDIVISION & nu-rm OF 927.87 FXI/ TO TXX POINT OF BEGINNING, 15

IN COOK COUNTY, ILLINOIS

PARCEL 3

ALL OF LOT 1 IN MARKMAM PROPERTILS, BLING 4 SUBL! 1710N OF PART OF TNX
SOUTH 1/2 OF TMZ SOUTR WEST 1/4 OF SECTION 18, TUBF.P 34 NOXTH, RANOEL
14 EAST OF IE TUIRD PRINCIPAL KERIDIAN, ACCORDING Yu 0% PlAT TMERIOF
RECORDED APRIL 11, 1949 AS DOCUMENT MUIGIR 20808304, SX7EPT TWAT
PORTION OF 841D LOT 1 BONDED AND DESCRIMED 48 JFULLOVS:

ALL TMAT CZRTAIN PLOT, PIZCE OR PARCEIL OF LAND, SITUATED, LY:i3 4ND .
BZING IN PART OF LOT i IN NANKIAM PROPENTIES, BEING & SURDIVIS.O+ 07 b
4 &

uY
PLAT TMERZOF RICORDID APRIL 11, 1969 AS DOCUNENT NWGER 20808304,
BOUNDED AND DESCRIDID A3 FOLLOVS: A

BEGINNING AT TMZ NORTH VEST CORMER OF SAID LOT 1 AND RUNNING TMENCE

SOUTH OK TME WIST LINC TNEIRZCY, FOR 4 DISTANCE OF 45D.7% FEIT 1O A

I L R T
3

VESTIRLY LINI OF 841D LOT 3, A DISTANCE QF 3 ;

:
d
i
:

A LINE PARALIZL WITH TREZ WEST LINE OF 341D

4
NOXTY, & DISTANCE OF 360.28 FITT, ‘TXENCE LST,

unz’mu.n.vxmmmm
FRET; THINCE

23
-y GUIDIV“ION A DISTANCE OF 927.87 FZIT TO W@ Y
COOX COUN-Y. SLLINOIS. ¢ POINT OF BEGINNING, IN

: Mortgage Property - Commonly known as 2200West 159th Street, Markham, Illinois
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EXHIBIT B
OTHER LOAN DOCUMENTS

Assignment of Rents dated July 27, 1988, assigning, for collateral
purposes, all of the leases in respect of the Mortgage Property.

UCC Financing Statement (UCC-1) in respect of the leases described
in the Assignment of Rents above and personal property.

Guarunty with Chicago Kenworth, Inc. ("CKI"), George R. Rafferty
and {erol S. Rafferty as Guarantors.

Five Aszignments of Lessor’'s Intereat in Real Estate Lease dated
July 27,1528, and for each of the five leases on the Mortgage

Property.

Security Agreeneni made by Borrower.

Affidavit made by lorrower,

Financial Statement Afficavit made by Borrower,

Letter regarding limitatiors on Gifts to Children made by George R.
Rafferty and Carol S. Raffeity,

Security Agreement made by CKI,

Financial Statement Affidavit datsd July 27, 1988 regarding CKI
made by George Rafferty.

Tenant Estoppel, Subordination and Attornmeat Agreement dated July
27, 1988 made by CKI and Lender.

Certificate of Partnership Resolution,

Any term herein used but not defined shall have the same teaning as
assigned to such term in the instrument to which this Exhibit isg

attached.




