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MORTGAGE
THIS MORTUACE ("Security Instrument”) is givenon August 25, 1993 . The mortgagor i

GEORGE J. DEFALMA and ELSA S. ODEPALMA, HIS WIFE

("Borrower"),
This Security Instrument is giverto  CHIEF FINANCIAL GROUP

which is orgunized und existing unde. the laws of THE UNITED STATES OF AMERICA  , and whose address is
1870 ROSELLE ROAD, SUITE 107, SCHAUMBURG, 1L 60193 ("Lender*®),
Borsower owes Lender the principal sunied 0 One Hundred Eighty Efght Thousand Six
Hundred Twenty Five Dollars-and no/100 Dollars (U.S. $188,625.00 ). This debt is
evidenced by Borrower's note dated the same dite s this Security Instrument ("Note"), which pravides for monthly
paymeats, with the full debt, if not puid earlicr, due und payable on September 1, 2008 his Sccurity
Instrument secures to Lender: (a) the repuyment of tne deht-evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymer: = all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the rciformance of Borrower's covenunts and agreements
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortguge, grant and convey to
Lender the following described property located in cooK
County, Illinois:

LOT & C(EXCEPT THE SOUTH & 1/2 FEET THEREOF) (M. 8.0CK 11, IN SALINGER &
HUBBARD'S XKENILWORTH BOULEVARD ADDITION TO OAK P/RK, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TUWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURT4(, ILLINOLS.

. . DEPT-D1 RECORDING $33.50
TS0 TRAN 3974 D9/20/%3 119256300

o T3 T M-OFT 749456

. CCOK COUNIY RECORDER

16-06-117-025 voL: 139 !

which has the addressof 1035 NORTH KENILWORTH AVENUE OAK PARK
|Straet) [City]
lllinois 60302 ("Property Address”);
{Zip Code)
TOGETHER WITH al) the improvements now or hercafler erected on the property, and all casements,
appurtenances, and fixiures now or hereafter a purt of the property, All replucements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the "Property,

9ct61LE6

BORROWER COVENANTS that Borrawer is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grunt and convey the Property und thut the Property is unencumbenl, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl cluims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceplable to Leoder and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrior and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair iv economicaully feasible and Lender's security is not lessened, If the
reatoration of repir ix not econumically feasible or Lendor's security would be lusaened, the insuranco proceedy shall
be apphied to the sumx secured hy this Sceurity Tustrument, whether or not then due, with any excess paid 1o Borrowor.
1f Borrowsr sbundons the Property, or does not snswer within 30 days & notice from Lender thut the insurance currier
has offered to sottle a claim, then Lender may collect the innurance proceeds, Lander may use the procoeds (o repsis
or rostore the Property or to puy sutns securod by this Security Instrument, whether or not then due. The 30-day period

will begin when the notico is given.

Unless Lender uns Borrower otherwise ngree in wiiting, any application of proceeds to principal shull not extond or
postporte the due date 0t the monthly payments reforred 1o In puragruphy § and 2 or chango the amount of the
payments. [f under pergrarh 21 the Property i acquired by Lender, Borrower's right to any insurance policies and
proceods resulting from d<me e (o the Property prior to the acquisilion shull pass (o Lander o the extent of the sums
secured by this Security Instrin:s nt immedintely prior to the kcquisition,

8. Occupancy, Preservatior, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall occuny; establish, and use the Property as Borrower’s principal residence within sixty duys
after the execution of this Sceurity Instrvinent snd shalf continue to occupy the Property as Borrower's principal
residence for «t least one yenr after the duic it occupancy, unless Lender otherwise sgrees in writing, which consent
shal} not be unreasonably withheld, or unless esieniating circumstunces exist which are beyond Borrower’s control,
Borrowsr shall not destroy, dumnage or impuir tie Property, allow the Property to deteriorale, or commil wasto on the
Property. Borrowes shall be in default if any forfeiture sction or proceeding, whether civil or criminal, is bogun that in
Lender’s good fuith judgment could result in forfeiturs 0. e Property or otherwise muterially impair the lien crestsd by
this Security Instrument or Lender’s security interest, Bur ower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good fuith
datermination, preciudes furfeiture af the Borrower's interest in th= Property or other materinl impuirment of the lien
created by this Security Instrument or Londur's security inturest, 8o.powor shall also be in default if Borrower, during the
loan application process, guve materially fulse or insccurnte informution or statements to Lender (or fuiled to provide
Lender with any nuteriad information) in connection with the loan evidenexd by the Note, including, but not limited to,
representations concerning Borrower's occupuncy of the Property as a priveiral residence. If this Scurity Instrument i
on a leasehold, Borrower shal) comply with all the provisions of the lease. 47 Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perfaria the covenants and agreements
contuined in this Security Instrument, or theie is o logal proceading that may signiticantiv a{foct Leader's righta in the
Property (such as a proceeding in bunkruptey, probute, for condemnation or forfeiture or 15 ciforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Froperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which ias prierity over this
Security Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Projerty to make
repairs. Although Lender may take action under this parugraph 7, Lender does not have to do so.

Any usnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower szivred by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal. besr
interest from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Loeader to
Borrower requasting puyment.

8. Mortgage Insurance. It Lender required mortguge insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
premiums required Lo obtain coveruge substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortguge insurance previously in effect, from un altemate
mortgage insurer approved by Lender, 1 substantinlly cquivalent mortguge insurance coveruge is not available,
Borrower shull pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurunce covernge lupsed or ceused to be in effect. Lender will accept, use and retuin these
payments as & loss reserve in licu of mortgage insurunce. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender ugain becomes availuble und is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurunce ends
in accordance with any written agreement between Borrower and Lender or spplicable law,

QL6 LTS
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secured by this Security Instrument. However, this option shull not be exercived by Lender if exercise is ;')Jmhibited by
federal Jaw us of the date of this Security Instrument,

If Lender exercises this option, Lender shul] give Borrower notice of acceleration, The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law muy specify for reinstatement) before sule of the Property pursusnt to sny power of sule contained in
this Security Instrument; or (b) entry of # judgment enforcing this Security Instrument. Thone conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a4 if no
acceleration had occurred; (b) cures any defuult of any other covenunts or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable tlorneys’ fees; and (d) takes such action
as Lender may reasonably require (o assuro that the lien of this Security Instrument, Lender’s rights in the Property und
Bosrower's obligatica to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not spply in the caso of acceleration under
paragraph 17.

19. Sale of Note; Cira:ine of Loan Servicer. The Note or a partiad inlerest in the Note (together with this Security
Instrument) may be sold one Gr waere times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) <hot collects monthly puyments dus under the Note and this Security Instrument, There
also may be one or more changes of theLoun Servicer unrelated 10 & sale of the Note. If there iy a change of the Loan
Servicer, Borrower will be given writtenaictice of the change in uccordance with paragraph 14 ahove and applicable law,
The notice will state the name and nddres ©7the new Loun Servicer und the uddress to which payments should be
made. The notice will also contain any other irformation required by applicable law.

20. Hazardous Substances. Borrower stallaot cause or pormit the presence, une, disposal, storuge, or releass of
any Hazardous Substances on or in the Praperty. boriswer shall not do, nor sttow anyono else to do, anything affecting
the Property that is in violation of any Environmentul Lay . The preceding two sentences shall not apply o the prescnce,
use, or storage on the Property of small quantities of Haz rdous Substances that are gencrally recognized (o be
appropriate to normal residentinl uses and (o maintenunce of tae Froperty.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmuatal or regulutory sgency or private party involving tns Property und any Huzardous Substunce or
Environmental Law of which Borrower has actual knowledge. If Borfowver leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huazardzdr Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in ac srdunce with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances” are those substances Jefined as toxic or hazardous
substances by Environmental Law und the following substances: gasoline, kerosenc. other flammable or toxic
petroleum products, toxic pesticides und herbicidey, volatile solvents, materialy containiag ssbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmentsl Law" means federal laws and laws of the
jurisdiction where the Property is located that relute 1o health, safety or envicanmental protection,

C e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliuws:

21. Acceleration; Remedies. Lender shall give notice to Bomowar-prior to adcelaraticn f.itowing Borrower’s
breach of any covenant or agreement in this Security Instrument{but not prior to accejeration cnder.parafiph * ¥,
17 unless applicable lsw provides otherwisel. The natice shall specify: (a) the default;{b) the Lrionrequired to * *
cure the default; (c) a date, not less than 30 doys from the date the notice Is given to.Borrower, v schich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the noutice may
resuft in acceleration of the sums secured by this Security Instrument, foraclosdre by judicial proceeding and ’
sales of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the c'i
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to "
acceleration and foreclosure. if the default is not cured on or befare the date specified in the notice, Lender atits s
option may require immediate payment in full of all sums secured by this Security Instrument without further ..
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all {J
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, g
reasonsable attornays’ fees and costs of title evidencs. '

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shull pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Virew o
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