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THIS MORTGAGE ("Sccurity fn,triment”) is given on September 8, 1983 . The mortgagor is

ERROL M. JACUSSOW & LESLIE S. FINKELMAN, KNOWN AS HUSBAND AND WIFE
K/N/A Leslie Jacobsgon

("Borrower"), This Sccurity [nstrument is given o APYANCED EQUITY MORTGABE CORP.

which is organized and cxisting under the laws of THE STATE OF JLLINOIS , and whose
address is 950 N. MILWAUKEE AVENUE, SUITE 202
GLENVIEW, IL 60025 ("Lendler), Borrower owes Leader the principal sum of
Eighty Thousand and N0/100 e--mmcrececan T T T e L L S L L L L L L L
Doras (1.5, 80,000.00 ).
This debt is cvidenced by Borrower's notc dated the same dat as this Security Instrarent ("Note"), which provides for monthly
payments, with he full debt, if nor paid carticr, duc and payable on Octobsr i, 2008 . This Sccurity
Instrumient sceures o Lender; (a) the repayment of the debt ovidenced by the Note, with inwress, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paratiaph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrivad property localed n
CO0K County, Jllinois:

P.I.N. 04-17-104-002-0000
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which bas the address of 1623 CENTRAL NORTRBROOX 6\ {Streot, Cityl,
Hlinais 60062 ("Property Address”); /
{ap Code] Form 3014 9/90
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5. Hazard or Property lrLllN @)E E’ ll@ll A)lgnu\GQsR (Mrcaﬂcr crected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unrcasonably withheld. If Borrower fails 10 mainwin coverage described above, Leader may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable W Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policics and rencewals. If Lender requires, Borrower shall prompuy give to Lender all receipts of pad
premiums and rencewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may makc proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd to restoration or repasr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not Jessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seuice a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Sccurity Instument, whether or not then due. The 30-day period will begin when the notce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or pustpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. H under paragraph
21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulung from damage to the
Property prior 1o the‘acouisition shall pass 10 Lender 10 the exient of the sums sccured by this Security Instrument immediately
prior 1o the acquisivon.

6. Occupancy, Prcseration, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, est=olish, and usc the Property as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument an/; sbull continue 10 occupy the Property as Borrower's principal residence for at least one year afier the
dac of occupancy, unless Leroor otherwise agrees in writing, which consent shall nol be unrcasonably withheld, or unless
extcnuating circumstances cxist which are beyond Barrower's conuol. Borrower shall not destroy, damage or impair the Property.
allow the Property to deicriorale, ¢r fommit waste on the Property. Borrower shali be in defaul if any forfaiture acuon or
proceeding, whether civil or crimingl./is begun that in Leader’s good faith judgment could result in forfeilre of the Propeny or
otherwise malterially impair the lien creawed by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragiara 18, by causing the action or proceeding w be dismissed with a ruling that, in
Lendcer's good faith determination, precludes forfziare of the Borrower’s interest in the Propeny or other material impairment of
the licn created by this Sccurity Instrument or Liadcei”'s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or ma.Curale information or statcments to Lender (or failed (o provide Lender with
any material information) in connection with the izap-ovidenced by the Note, including, but not limited w, representations
conceming Borrower’s occupancy of the Property as a priacipal residence. If this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowdr acquires fee title to the Property, the leaschold and the fee uitke shall
not merge unless Lender agrees (o0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants and agreemcents contained in
this Sccurity Instrument, or there is a legal procecding that may (sighificandy affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or t enforce laws or regulations), then Lender may do and pay
for whatever is necessary W protect the value of the Propenty and Lesicr s rights in the Property. Lender’s actions may include
paying any sums securcd by a licn which has priority over this Security ‘instrument, sppearing in court, paying rcasonable
attomeys' fees and entering on the Property 1o make repairs. Although Lendir may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tis Sceurnty
Instrument. Unless Borrower and Lender agree to other terms of payment, these-amounts shall beas interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lend i Borrower requesung payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of snziing the loan secured by this Sccurniy
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurarcc-in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shell pay the premiums required o
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cosl subsiznually cquivalent to the
cost 10 Borrower of the mortgage insurance previeusly in effect, from an alicrnaic mortgage insyrer approved by Leader.
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lendes cothamonth a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coviraiic dapsed or ceased w0
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage ‘nvarance. Loss reserve
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24. Riders (0 this Secarizy Instrument. If onc or more riders ase executed by Borrower and recorded together with tis
Security Instrument, the covednais and agreements of cach such rider shall be incomporated into and shall amend and supplement
the covenants and agreements of Uis Securily Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] _
[ Adjustable Raie Rider [ Condominium Rider [_] 14 Family Rider
] Graduaied Payment Rider L] Planned Unit Development Rider ] Biweekiy Payment Rider
[_] Balloon Rider [ Rate Improvement Rider [ ] Second Home Rider
[_] V.A. Rider ] Other(s) [specify|
BY SIGNING BELOW, Bomrower accepts and agrees to the icims and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses: (’\A/
Ecn/f s - e (Seal)
; RROL ¥ PDBSO Horrowes
¢ "'f LA /v“—‘ S— 1)
LESLIE §. EINKELYNAn K/N/A Leslie Jacghaen
(Secal) x> __(Scaly
Rorrower flortower
STATE OF ILLINOIS, (,-\ 0 (\Dk County ss:
460 W’Id.UIS , @ Notary Public in and {or said county and state do hereby ertify tha
3 2()0[_ M. \,n 5§o/\) v LLSUC o EINEELMAN K /H LESUE DRCOESOA
u w&qn)/) o W F U , personally known o me tw be the same person(s) whose names)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that he /
signed and delivered the said instrument asq/zl(u frec and voluntary pet, Tr the and purposes therein set tnnh
Given under my hand and olIicnaLscal this [/ day of gf G'/, { .
. ¢ MAA
My Commission Expires: c y NT HC’ AL SEAL Q—lﬂuﬁm—ﬁmm e
YOTARY pyg; o Sé - MICK g Noury bl
; MY CoMMIsS oy ¥ £ OF 1Liimors
This Instrument was preparcd 9y @éﬁnwms
BANC ONE PORATION
Form 3014 9/90
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