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AUGUST 26, 1993 . The mortgagor is

THIS MORTGAGE: ("Secaniy Instrument™) is given on
RAUL G. PEREZ
THI999 TRAN Q743 99/20/93 11:28: 09
#5809 # *-—‘?B**T""S""

("Borrower”). This Security Instrument is given. to . COOK COUNTY RECORDER
FIRST NATIONAL BANK OF BLUE ISLAND .

which is organized and existing under the luws of THE STPTRE OF ILL.ANOIS , and whose
address 3s 13057 SOUTH WESTERN

BLUE ISLAND, ILLINOIS 60406 i"Leadec). Borrower owes Lendor the principal sum of
SIXTY THOUSAND

AND 00/100 Dollars (U.S. § 60,000.00 )

This debt is evidenced by Borrower's note dated the same date as this (Securty [nstrument ("Note”). which provides for
monthly payments, with the full debt, it not paid earlier, duc and payable on ~ GCTOBER 1, 2023

This Security Instrument secures o Lender: (4) the repayment of the debt eviden ced by diie Note, with interest, and all rcncwalu
extensions and modifications of the Note; (b) the pryment of all other sums, with trsred, sdvanced under parugraph 7 to
protect the security of this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Securtty Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant und <onvey to Lender the tollowing

described property located in COOK County, Hlinos: L
LOT 3 (EXCEPT THE NORTH 37 1/2 FEET THEREOF) AND THE NORTH 5 FEET OF E',’
LOT 4 IN THE RESUBDIVISION OF BLOCK 93 IN BLUZ ISLAND (FORMZKLY K
PORTLAND) IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTICM 31, : O
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIR) PRINCIPAL MERIDIAN, IN e
COOK COUNTY, ILLINCIS. . 3
25-31-337-009
which has the address of 13320 SOUTH REXFORD STREET, BLUE ISLAND Strest, Clty ,
Himos 60406 ("Proporty Address");
Zip Code
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that Lender requires) provided by an insurer approved by Lender again hecompes ity Je angd is gbtmpped. Borrower shidl pay
Wepreminms requrred o muntan morstgage insurance i eflect, or to provide s loss reserve, until the réquirement for monguge
ﬁmnce ends 10 aecordance with any written agreement between Borrower and Lender or apphicable law,

9, Inspection. Lender or ats agent may make reasonable eatries upon and inspections of the Propesty. Lender shall yive
Borrowes notice at the tune of or prior o an inspection specifying remsonable cause for the inspoction.

10, Condemnation. The proceeds of any award or claim for damagos, direct or consequentinl, i connccion with any
condemaation or other taking of any part ol the Property, or for conveyance in lied of condemnation, are heroby assgnod and
shall be pusd to Lender,

{0 the ovent of u totad tukmg of ths Property, the proceeds shull be applied (o the sums secied by this Sceunty Instrument,
whether o1 not then due, with any oxcess puid to Bosrower, In tho event ol a partial tking of the Property i which tins tatr
market vidue of the Property inmediately beloro the taking s sgunl to or greatse thim the amount of the sums secured by this
Secunity Instrument unmodiatuly betaro the tuking, unless Borrower and Lendur atherwise agroe in wating, the sums secured by
this Security Instrument shall he reduced by the amount of the proveeds muliplicd by the following fraction: (n) the totil
amount of the sums secured immediately befurs the taking, divided by (h) the tmr market value of the Property immediately
before the taking. Any balance shall be puid to Borrower. In the event of a partial king of the Property in which the twr
market value of e Broperty iminedintely before the taking 1s {uss than the amount of the sums secured immudintely belore the
taking, unless Borroveet und Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall
he apphedd 10 the sums seoured by this Security Instrument whether or not the susas are then duc.,

It the Property is plansened by Borrower, or if, atter notice by Lender to Borrower that the condemnor ofters to make an
awurd or settle a clanm for ipunes, Borrower fails to respond to Lender within 30 duys after the date the aotice s given,
Lender is autharized to collect ane apply the proceeds, al its oplion, either to restorabon or repatr of the Property or to the stims
secured by this Security Instrument, whether or not then due,

Unluss Lender and Borrower ollienzize agreo in writing, any application of proceeds (o principal shall not extend or
postpony the due dite of the monthily pryeents seforssd to m paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbeariaee By Lender Not o Waiver, Ex.onsion of the time {or payment or modification
of smortization of the sums secured by this Security Instriment granted by Lender 10 any successor in interest of Borrower shall
not operate 1o release the bability of the onginal Bolraiver or Borrower's suceessors in interest. Lender shull not be required to
comunence proveedings against any successor in interess i tefuse to extend time for payment or otherwise modity amortization
of the sums sccured by this Sceurity Insteument by teasca 6 any demand nade by the onginal Borrower or Borrower's
suceessors in anterest. Any forbearance by Lender in exerciving-any right or cemedy shall not be a waiver of or preclide the

n

exercise ob any nght or remedy.

12. Suceessors and Assigns Bound; Juint und Severul Lizoihity; Co-signers. The covenunts and agreements ol this
Security lnstrument shall bind and henclit the successors and assigns o1 Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint und’everal. Any Borrower who co-aigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instiument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument,<bi ss not personally obligated to pay the sums g
secured by this Secunity Instrument; aad () agrees that Lender and any other Borrowe., may agree o extend, modity, torbear or §)
make any accommaodations with regard to the terms of this Secunty Instrument or the Not<without that Borrower's consent, sl

13. Loan Charges, If the loun seeurcd by this Security lastrument is subject 10 a Jaw which sets maximum loan churges, ¢z
and that law is finally interpreted so that the interest or other loan charges collected or to e collected in connection with the ¢
loan exceed the permitted lumits, then: (a) any such foan charge shall be reduced by the amount pecessary 1o reduce the charge ¢
(o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Laits will be refunded to
Borsower, Lender may chuose to make this refund by reducing the principal owed under the Note” sioby muking a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as u partial prepeyisent without any
prepayment charge under the Note.

14. Notices. Any notice w Borrower provided for in this Security Instrument shall be given by delivering it or by ansling
it by first class mal unless applivable law reguires use of another method. The notice shall be directed 0 the Property Address
or any other address Borrower designates by notice 0 Lender. Any notice to Lender shall be given by first clase mast to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability, This Sceurity Instrument shall be govemned by federal law und the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
cantlicts with applicable law, such conflict shull not atfect ather pravisions of this Security Instrument or the Note which cun be
given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, op
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17, Transfer of the MN@F F4@IAI&”'< it :@Rm of the Property o any sterest m ol
i bt

is sold or transterred (or 1 wehiciml interest m Borrowes ool of tagslergécd anid Bogrowar is got a utural persen) withoul
Laender's prior wetten consent, Londer may, ot ity option, regutse immediate payment i full of all sums secured by this
Sccunity Instriment. However, this oplion shill not be exercsed by Lender if exercise is probbited by federal low wof the date
of this Secunty Instroment.

1t Lender uxercism this option, Leader shall give Borrower notice of sceelesution, The notice shall provide w perod ol pot
tens thun 30 days from the date the notice 1y delivered or mailed within which Borrower must puy sl ssims secured by thes
Sceunty Instrument. It Borrower fuds (o pay these sums prior 1o the eapiration of this period, Leader muy invoke any remedivs
permittod by this Secunty Insteument without further notics or dumand on Borrower,

18. Borrower's Right to Reinstate, [ Horrower meets certin conditions, Bosrower shadl have the nght o have
enforcement of this Security Instrument discontinued at any time prior to the caddier of! (1) 5 dayx (or such other period as
apphicable fmw may specify for temstatement) hefore sale of the Property pugsuant to wny power of sule contisned i thi
Secunity Iastrument; or (b) entry of w judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (i) pays
Leader all sums which then would be due under this Securnty Instruinent and the Note as if no acecleration hidd occurred; (h)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforang this Sceurtty Instrument,
including, but not bonted to, reasonable attorneys’ tees; and (d) takes such uchion s Lender moy reasonably requise to asstir:
that the fien of this Scurity Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sumis secured by
this Security Instrusient shall continue unchanged. Upon remstitement by Borrower, this Sceurity  Instrument and the
obhigations sceured heieby shall remain tully effective as if no aceelerntion had oceurred, However, this right to remstate shafl
aot apply an the case of accelesstion under pasagruph 17.

19. Sale of Note; Chamgerof Loan Servicer, The Note or o partinl interest an the Note (together with this Seeunty
Instrument) may be sold one or man’ times without prior notice to Borrower, A sale may result in & change i the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nate and this Security Instroment. There also may be one
or more changes of the Loan Servicer wareiatad 1o a sale of the Note. [ there is o change of the Loan Servicer, Borrower will he
given written notice of the change in accorduncewith paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address 1o which payments should e made. The notice will also contam iy othe
information required by applicable law,

20. Hazurdous Substances. Borrower shall fot/czase or permit the presence, nse, disposal, storage, o releise ol any
Hazrdous Substances on or in the Propenty. Borrowdr shall not do, nor allow anyone else to do, anythung atfecting the
Property that is in violation of any Enviconmental Law. T'e preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substaices that are generally recognized to be appropriate to normal
restdentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invssiigation, claim, demand, luwsuit or other actien by any
governmental or regulatory agency or private party involving the Propérty and any Hazardous Substance or Environmoental Law
of which Borrower has actual knowledge. If Borrower learns, or is notfsd by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Proper'y is necessary, Bm rower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used 1n this paragraph 20, "Hazardous Substances” are those substances deiized us toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammaite or toxic petrolenm products, 1oxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, wid radioactive materials. As used in
thes paragraph 20, "Environmentsl Law” means lederal laws and laws of the junisdiction where-the Property s located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution follewiny Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
upplicuble law provides otherwise). The notice shuall specify: () the default; (h) the action required to cure the default;
(c) u date, not less than 30 days from the date the aotice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding snd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uceelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, It the defuult is not cured on
or hefore the daute specified in the notice, Lender, at its option, muy require immedinte payment in ful) of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicin)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys’ Fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation cosls,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3‘;’1':‘5 ;‘,’;3
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