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HE FIRST MORTSAGE CORPORATION
9831 GOVERNORS HIGHWAY
LOSSMOOR, iLLINOIS 604

-
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[Space Above This Line For Recording Data)

State of Illinois rVIORTGAGE FHA Case No.

131:7196505:749

THIS MORTGALE ("Security Instrument”) is given on AUGUST 30th . The Mortgagor is
JOHN DI FIORE ‘AMu\ JOSEPHINE DI FIORE HIS WIFE

("Borrowes"). This Security Listoimnent is given o 03"(' 49617
o !

THE FIRST MORTGAGE CORPCKATION

which is organized and existing under the laws of ILLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender™). Borrower owes Lender the principal sum of

TWENTY THOUSAHD AND 00/100
Dollars (U.S. $ 20000.00 ).

This debt is evidenced by Borrower's note dated the saia; date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc ana pajabic on  SEPTEMBER 1st 2008 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, cannions and
maodifications; (b) the payment of all other sums, with interest, acvaniced under paragraph § to protect the security of this Sceuritly
Instruacnt; and (¢) the performance of Borrower's covenants ana ~greements under this Sceurity Instrument and the Noie. For
this purpose, Borrower docs hercby mortgage, grant and conve;” toLender the following described property located in
COO0K County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION

DEPT~O01 RECURDINGS $37.5¢0

T#9999 TRAN 0743 99/20/93 11:31:00

#5622 # N—IJ—THU9461LT
700K COUNTY RECORDER

TAX 1.0. #29-36-410-003-1073

which has the addressof 18555 HICKORY CT # 3-15, LANSING, [Street, City),
Hinois 60438 1Zip Code)("Property Address”);
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UNTT 3-15, IN FOREST GLEN CONDOMINIUMS AS DELINFATED ON PLAT OF SURVEY OF

PART OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ATTACHED AS EXHIBIT "B" TO DECLARATION OF
CONDOMINTUM OWNERSHIP MADE BY SOUTH HOLIAND TRUST AND SAVINGS BANK, AS TRUSTEE,
UNDER TRUST AGREEMENT DATED APRIL 8, 1986 AND KNOWN AS TRUST NUMBER 8028,
RECORDED JANUARY 23, 1990 AS DOCUMENT 90-036197, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESEORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE <TPIECT ,UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS ¥CR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION UF CONDOMINIUM.

THIS MORTGAGE I5 SUBJECT TO ALL RIGHTS, FASEMENTS AND
COVENANTS, RESTkICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAMZ AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITRD AND STIPULATED AT LENGTH HEREIN.
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. TOGETHER WITH all the improvements now or hereafier erecied on the property, and all cascments, rights, appurtenances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tte o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note Ziu tate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special
assessmeats levied or to be levicd against the Property, (b) Icaschold payments or ground rents on the Property, and (c) premiums
fur insurance required by paragraph 4.

Each monthly instaliment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as rcasonably cstimated
by Lender, plus ar arvount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount tul 2ach item shall be accumulaied by Lender within a period ending one month before an item would become
delinquent. Lender skulf hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the w il o the paymealts held by Lender for ilems (a), (b), and (c), together with the futurc monthly payments
for such items payable to Le/der prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
payments required to pay such s when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estiraared payments or credit the excess over one-sixth of the estimated payments to subscquent
payments by Borrower, at the optic of Borrower. If the total of the payments made by Borrawer for item (a), (b), or (¢) is
insufficicat to pay the item when due, then Borrower shall pay to Lender any amount nccessary to make up the deficiency on or
before the date the item becomes due.

As used in this Sccurity Instrument, "Sccrewry” mcans the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must piy n morigage insurance presium 1o the Sccretary (or any year in which such
premium would have been required if the Lendey-coli-held the Security Instrument). cach monthly payment shall also include
cither: (i) an installment of the annual mortgage insuranse gremium to be paid by Lender to the Sccretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Sccuriy lnstument is held by the Sccretary. Each monthly mstilment of the
mortgage insurance presium shall be in an amount sufficiert w, accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mornguee insurance premium is due to the Secrctary, or if this Security
Instrumnent is held by the Secrctary, each monthly charge shall e n an amount cqual to one-twelfth of one-half percent of the
outstanding principal balancc due on the Note.

If Borrower tenders o Lender the full payment of ail sums securcd 0y this Security Instrument, Borrower's account shall be

credited with the balance semaining for alt installments for items (a), (b), and (c) and any morigage insurance premium insallment O

that Lender has not become obligaled 10 pay o the Secretary, and Lendes shall zoomptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure sale of the Propeaty or its acquisition by Lendcr, Borrower's account shall be credited with any
balance remaining for all instaliments for itcms (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiizd vy Lender as follows:

First, 10 the morigage insurance premium to be paid by Lender to the Seurctary or w thi: monthly charge by the Sceretary
insticad of the manthly mortgage insurance premium;

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flcod ad other hazard insurance
premiwns, as required;

Third, to interest duc under the Note;

Fourth, 10 amoentization of the principal of the Nole;

Fifth, to late charges duc under the Noic.
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. 4. Fire, Flood and Other Hazard Insurance. Borower shall insure all improvements on the Property, whether now in
cxistence or subsequently crected, against any hazards, casualtics, and contingencices, including fire, for which Lender requires
insurance. This insurance shal! be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the exient required
by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Leader and shall include loss payable clauses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointdy. All or any part of the insurance procceds may be applied by
Lender, at its option, either (a) o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the duc date of the monthly
payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance procecds over an
amount required 1o pay al! outstanding indcbtcdness under the Note and this Security Instrument shall be paid to the eatity legally
entiticd thercto.

In the cveat of foreclosure of this Security Instrument or other transfer of titic 10 the Property that extinguishes the
indebtcdness, all rigli: tile and interest of Borrower in and to insurance policics in force shall pass 1w the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy! es.ablish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ard shall continue 0 occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, uniess” i) Secretary determines this requircment will cause unduc hardship for Borrower, or ualess
extenuating circumstances ¢siswhich are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not Conmit waste or destroy, damage or substantially change the Praperty or allow the Property to
deieriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonablz-action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the lears spplicalion process, gave materially false or inaccurate infonmation or statemcents to
Lender (or failed 1o provide Leader with ainy mezerial information) in connection with the loan cvidenced by the Note, including,
but not limited to, represcniations concerning Botrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall corply with the provisions of the lcasc. If Borrower acquires fee titlc to the
Property, the leasehold and fec title shall not be mergi?vnless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendcr's Riguts in the Property . Bortower shall pay all govermmenul or
municipal chergcs, fines and impositions that arc not incluced in paragraph 2. Borrower shall pay these obligations on ume
direcily o the entity which is owed the payment If failure w pay would adversely alfect Lender’s interest in the Property, upon
Lender's request Borrower shatl prompdy furnish o Lender receipts svidencing these payments.

If Borrower fails to make these payments or the payments requiscs Dy paragraph 2, or fails o perform any other covenants
and agreements contained in this Secunity Instrument, or there is a legal piozceding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condecmnation or W ¢iferce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lended s righss.in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Arny amounts disbursed by Lender under this paragraph shail become an additicna) debt of Borrower and be secured by this
Security Instrumeat. Thesc amounts shall bear interest from the date of disbursement, at Zic *vote rale, and at the option of Lender,
shall be immediately due znid payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscqueptial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemratior, arc hereby assigned and
shall be paid to Lender to the extent of the full amcuin of the indebtedness that remains unpaid undz. 1.2 Note and this Security
Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and s Sccurity Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of piircspal. Any application
of the pruceeds to the principal shall not extend or postpone the due date of the monthly payments, whick are tcfcrr:d:z'm‘

2 /
7

QJR(!L) (9212) Page3date




UNOFFICIAL COPY




UNOFFICIAL COPY

paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Nate and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees.  Lender may coliect fecs and charges authorized by the Secretary.
é. Grounds for Acceleration of Debt.

{a) Default. Lender may, cxcept as limited by rcgulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contined in this
Security Instruinent.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial intesest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) Tr< Droperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchuser or
granwe Socs so occupy the Propenty but his or her credit has not been appraved in accordance wiih the requircments
of the Sriretary.

(c) No Waiver. f rircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pay vents, Lender does not waive its rights with respect to subscguent events.

(d) Regulations of HUD secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s
rights in the case of payp<at defaults 10 requirc immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or forcclosure if not permiited by regulations of the Sceretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrurnent and the Note secured thereby not be
eligible for insurance under the Natiowal Fiousing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anyting in paragrapn 7, require immediate payment in full of all sums sccured by this Security
Instrument. A writtca statement of any audravized agent of the Scecretary dated subsequent o 60 days (rom the date
hereof, declining to insure this Sccurity Inswvinint and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavaiiability of
insurance is solely duc to Lender’s failurc to remit a /aonzage insurance premium o the Sceretary.

10. Reinstatement. Borrower has a right (0 be reinstatef i J.ender has required immediatc payment in full because of
Borrower's failure to pay an amount duc under the Nole or this Security Instrument. This right applies cven after foreclosure
proceedings arc instituted. To reinstaic the Security Instrument, Borrower vhall tender in a lump sum all wnounts required o bring
Borrower's accoun! current including, to the cxtent they are oblizations of Rorrower under this Security Instrument, foreclosure
costs and reasonable and customary auormacys’ fecs and cxpenses properly associated with the foreclosure proceeding. Upon
reinstaiement by Borrower, this Security Instrument and the obligations that it secares shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to panmic scinswuatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosurc proceedings within two years ipmediately preceding the commencement of
a curremt forcclosure procecding, (i) reinstatement will preclude foreclosure ol Vifferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successorin interest of Borrower shall
not operate to release the liability of the original Borrosver or Borrower'’s successor in interest. [.end r shall not be required o
commence procecdings against any successor in inierest ¢ r refuse to extend time for payment or otheiwise 7odily amortization of
the sums secured by this Sccurity Instrument by reason uf any demand made by the original Borrower ur. 3orrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectiide the cxercise of any
right or remedy. )
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnants and agrcements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 9.b. Berrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the tenms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree 10 catend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcied to the Property Address or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address stated hercin or any address Lender designaies by notice to Borrower. Any natice provided for in this Security Instrument
shall be decmed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of ihe
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s C~py. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reres: Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authcriz<s Zender or Lender’s agents o collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents to Lende: or Lender's agents. However, prior to Leader's notice o Borrower of Borrower’s breach of
any covenant or agrecment in thé Srevrity Instument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Iserrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as wrustee for
benefit of Lender only. to be applied to the su/ns s>cured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the renis of the Property; and (c) cach tonant of the Property shall pay all rents duc and unpaid to Lender or Lender’s
agent on Lender’s written demand to the enant.

Borrower has not exccuted any prior assignment of i reats and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control ot ur’maintain the Property before or after giving notice of breach o
Borrower. However, Leader or a judicially appointed receiver may 'd6 'so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or eraeidy of Lender. This assignment of rents of the Property
shall tcrminate when the debt secured by the Security Instrument is paidn fa'.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an< agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in fu't urider paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to coikct alt expenses incurred in pursuing the
vemedies provided in this puragraph 17, inctuding, but not limited to, reasonable aito-i2;s' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'i-release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to t'is Security Instrument. If one or more riders are exccuied by Borrower and recorded together with this
Sccurity Instrument, uw covenants of cuch such rider shall be incorporated into and shall wnend and supplement the covenanis
and agrecnents of this Seaurity Instrument as if the rider(s) were a part of this Security Insuument.

{Check applicable box(tsr?
[X7 Condominium Ridcr (] Graduated Payment Rider X7 ower tspecify)
(1 planned Unit Develcpment Rider [ Growing Equity Rider LEGCAL DESCRIPTIONRIDER

BY SIGNING BELOW, Borrower accejas and agrees to the terms contained in this Secur; strunicnt and in any rider(s)
exccuted by Borrower and recorded with it
Witnesses: 7

/ o .
/ Z
& A 2 KL (Scal)

{!\ L[ { ‘5 { /(/ \) l /U(i(i /:( / J0 DI FIORE -Borrower

(, (7 gw.qu{&l [N 95,,4 f/c,(‘—“—-k‘/:_l (Seal)
fosEPAiINE DI FIORE Horrowsr

(Seal)

-Borrower

STATE OF ILLINOIS, Cook County ss:

I, THE. UNDERSIGNED . a Notary Public in and 17« =2id county and state do hereby certify that
JOHN DI FIORE AND JOSEPHINE DI FIORE, HIS WIFE

. personally known 10 me 10 be the same person(s) whose namc(s)_“

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowlcdzed that they
signed and dclivered the said instrument as their free and voluntary act, for the uscs and purpsses therein sct forth.

Given under my hand and official seal, this 30ch day of AUGUST . 1993
(Ll | 220 £ /L)

Notary Public

My Commission Expires:

This Instrument was prepared byCAROL WEBB
@g-‘ﬂ(ﬂ-) 212) THE FIRST MORTGAGE CORPORATEGMe s "OFFICIAL SEALS
19831 GOVERNORS HIGHWAY Cincy K;ﬁm
FLOSSMOOR, IL.. 60422 Notary Py st ,t:‘:’y
My Cormn o0 m Caires 9"“2'“8""/93
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FHA Case No.
131:7196505:731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dayof
AUGUST , 1993 , and is incorporated into and shall be deemed to amend and

supplemeni the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note to

THE FIRST MORTGAGE CORPORATION,
("Lender”) of the sume datc and covering the Property described in the Security Instrument and located at:

18555 HICKORY CT # 3-15, LANSING, IL 60438

[Property Address)
The Propesty Address includes a unit in, together with an undivided interest in the common clemems of, a
condominiug pcoject known as:

FOREST GLEN CONDCMINIUM
[ Name of Condominium Project}
("Condominium Project™;o If the owners association or other entity which acts for the Condominium Project
("Owners Association™) buids tide to propenty for the benefit or use of its members or sharcholders, the Property
also includes Borrower's vstziest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr covenant and agree as follows:

A. So long as the Owners Associaticy maintains, with a generally accepted insurance carmer, a "master”
or "blanket” policy insuring all ‘oropiny subject w the condominium documents, including all
improvemcats now existing or heresicr erected on the Property, and such policy is satisfuctory to
Lender and provides insurance coverage in the amounis, for the periods, and against the hazards
Lender requires, including firc and other hazards included within the erin “extended coverage,” and
loss by flood, to the extent required by the S:cretary. then: () Lender waives the provision in
Paragraph 2 of this Security Instrument for tic/menthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance 2 the Property, and (ii) Borrower’s obligation
under Paragraph 4 of this Sccurily Instrument to mairai.. hazard insurance coverage on the Propeny
is deemed salisficdd 10 the cxtent that the required coverige is provided by the Owners Associalion
policy. Borrower shall give Lender prompt notice of aivy lapse. i required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a d siribuation of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, wwhodier wo the condominium unit or to
the commion clements, any proceeds payable to Borrower are he'thy assigned and shall be paid o
Lender for application to the sums sccured by this Sccurity Instrumeat, with any excess paid to the
entity Jegally cutitled thereto.

Borrower promiscs (0 pay Borrower's allocated share of the common expeases or assessments and
charges imnposed by the Owners Association, as provided in the condominium dd cum :nts.

Page t ot 2 FHA Multistate Concow nlum Ride) 1
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If Borrower does not pay condominium ducs and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Leader agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note ratc and shall be payable,
with interest, upon notice from Leader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

/\; .
{ . _— ? AT
4(/%% (Seal) | L ) y'xr%c--»u (it 2 <t tLE . (Seal)

DI FIORE Borrower ~ JOSEPHINE DI FIORE Bosrower

(Scal) (Scal)

-Borrower -Borrower

{Space Below This Line Roscrved for Acknowledgment)
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