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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on Oh September 1993 93»7 49625 -

The mortgagoris  RANDY A, ELKIN , AN UNMARRIED PERSON

("Borrower"). This Security Instrument is given (o
“ HAMILTON FINASCIAL CORPORATION, A CALIFORNIA CORPORATION '
~ which is organized and caisting unde: e laws of THE STATE OF CALIFORNIA , and whose address is

525 MARKET STREET, MiINTH FLOOR
SAN FRANCISCO, CALIFORNEA

("Lender”). Borrower owes Lender the principal sum of

Two Hundied T Thousand and no/100
Dollars (US. § 202,000.00 ). This Gce is evidenced by Borrower's note dated the same date as this Security
N Instrument ("Note™), which provides for monthly paymzats, with the full debt, if not paid carlier, due and payable on
—  October | 2023 . This Security In:ttument secures to Lender: (aj the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and riod.fications of the Note; (b) the payment of all other sums, with
(ﬂ interest, advanced under paragraph 7 to protect the security of thts Security Instrument; and (c) the performance of Borrower’s
covenants and agresments under this Security Instrument and the Nute: For this purpose, Borrower docs hercby mortgage,

grant and convey to Lender the following described property located in COOK
County, [llinois;

UNIT 2737A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN PARK LANE TOWNHOME CONDOMINIUM AS DELINUATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 882487285, "iv

THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, [LLINOIS.

P LN, 14-29-302-159-1044

which has the address of 2727 N, JANSSEN AVE&UE |
rrect

Hinois 60614 ("Property Address");
{Zip Code|
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TOGETHER WITH all the improvements now or uercafter crected on the property, and all casements, appurtenarces,
aind fixtures now or hercafter a pan of the property. All replacements and additions shall also he covered by this Security
Instrumener. Al of the foregoing is referredt to in this Security {nstrument as the "Propenty,”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynient of Principa! and Interest; Prepayment and Late Charges, Borrower shall prompy pay when duc the
principal of and interesi on the debt evidenced by the Note and any prepayment and laie charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly
Lwes and assessiaents which may attain priority over this Security [nstrument as a licn on the Property; (b) yearly teaschald
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fTood
insurance premiums,-if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordancs «vith the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow ftoms.” Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedeialy related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Aot of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (“RESPA"), unless
another law that applies to the ~unds scts a lesser amount. If so, Lender may, at any time, collect and hokd Funds in an
amount not to exceed the lesser arcount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures Gi fuwre Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay
the Escrow ltems. Lender may not charge Barrawer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless (Lerdsr pays Bosrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender ma/ require Borrower to pay a one-time charge for an independent real
estaie lax reporting scrvice used by Lender in connecuon switks this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to ve paid, Lender shall not he required to pay Borrower any interest
or camings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shali give 1o Borrower, without charge, an annual accouating of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. T%e Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to 5 held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl cable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lendei sany so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defizicncy. Borrower shall make up the
deficicncy in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrusnent, Lender shal premptly refund o Bortower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, «.cnder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale/as acredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver by Lender under
paragraphs | and 2 shell b= Zplied: first, to any prepayment charges due under the Note; second, to miniubts payable under
paragraph 2; Lard, to interest due; fourth, 1o principal due; and last, to any late charges duc under the Notc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atwibutable (o the
Property which may attain priority over this Sccurity Instrument, and Icasehold payments or ground rents, if any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time dircctly o the person owed payment. Borrower shell promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish 10 Lender receipts
evidencing the payments,

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemeny satisfaclory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any pant of the Property is subject 1o a lien
which may atwin priority over this Security Instrument, Lender may give Borrower a notice identfying the licn, Barrc wer
shall satisfy the tien or take one or mare of the actions sei forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM 187613 (9202)" Form 3014 9/90 (page 2 of 6 pages)

0real Lakes Business forms, Inc. 1B
To Order Calt 1-800-530-0303 I FAX 616-791-1131




UNOFFICIAL COPY




UNOFFICIAL COPY

for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower [ails to maintain coverage described above,
Lender may;-at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al! insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Loider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due <2ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph'2’ e Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the-Propsnty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely prior Lo the acquisition,

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall wccupy, establish, and™use the Property as Borrower's principal residence within sixty days
after the execution of this Secorily Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless ecicavating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, al'ow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or'otherwise materially impair the lien creatcd by this Sccurity Instrument or
Lender security interest, Borrower may cure suck a sicfault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thai, i Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material imprirniant of the lien created by this Security Instrument or Lender's
security interest. Rsirower shall also be in default if Bonnwer. during the loan application process, gave materially false or
inaccurms intormation or statements to Lender (or failed W provide Lender with any material information) in connection
wilh the loan evidenced by the Note, inciuding, but not limited (0. <epresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on &'te2schold, Borrower shall comply with all the pravisions
of the lease. if Borrower acquires fee title 1o the Property, the leaseiio'd and the fee title shail not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  [f Borrower fui's to perform the covenants and ngreements
contained in this Security Instrument, or there is a legal proceeding that mzy significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or lotoilure or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Froperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has'p iority over this Security Instrument,
appearing in court, paying reasonable attomneys’ fees and entering on the Property to mok: repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Persower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shatt bear interest from
the date of disbursement at the Note rale and shall be payable, with intcrest, upon notice from f<ader w0 Borrower
requesting payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage
insurcr approved by Lender. If substantially cquivalent morigage insurance coverage is not availabie, Borrower shall pay to
Lender cach month a sum cqual 10 one-twellth of the ycarly mortgage insurance presnium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable Jaw.

9. Inspection,  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

i0, Condemnation,  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Sccurily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sumns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (3} we total amount of the sums secured immedialcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the sums
sccured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Bommower, or if, after notice by Lender to Borrower that the condemnar offers to make
an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the
sums secured oy-this Sccurity Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Ne¢ R<leased; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
maodificaion of amortizatio of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operzie 14 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to comuie:ice proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the-sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's sucecsecus in interest. Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of or preclude the exercise efany right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the suicessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreernenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Nole: (a) is co=s*¢ning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this-Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the tems of this Sccurity Instrument or the Noic without that
Borrower's consent.

13. Loan Charges. 1I the loan secured by this Security ifustument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or othe: tsan charges collected or to be collected in connection
with the loan cxceed the permitied limits, then: (a) any such loan charee shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collecied from Begrovier which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing L= priacipas owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be wited as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument/siiall‘be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The wotice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 2i-Lender shall be given by
first class mail w Lender's address stated hercin or any other address Lender designaltes by actice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender wiicn given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instuient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any intcrest
in it is sold or transfesved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in {ull of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
00t less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
renedies permitted by this Security Instrument without further notice or demand on Bomrower,

18. Borrower’s Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior o the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurrcy; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may
reasonably requirs to assurc that the licn of this Security Instrument, Lender's rights in the Property and Bormrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the ubligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice io Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrclated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conwir uay other information required b applicable law.

20. Hazaedous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanczs on or in the Property. Borrower shall not do, nor allow anyonc else to do, unything affecting the
Property that is in vielption of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Propsety.of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normai residential uses and i maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agercy-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua' knowledge. If Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other sein<diation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardeus Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateial; rontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mcaas federal laws and laws of the jurisdiction where the Propenty is
located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenger further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notic( to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a} the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i« g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date :pecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicivi praceeding und sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler ncceliration nnd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcass of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to cnllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasnauble attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shad cicase this Sceurily
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

2). Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property,

-
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instruuent. {Check applicable box(es)]
l: Adjustable Rate Rider Condominium Rider D 1-4 Family Rider

I: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

E Balloon Rider D Rate Improvement Rider D Sccond Home Rider

e

|| Other(s) specify]

BY SIGNI*«C BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrumen® and in any rider(s) executed by Borrower and recorded with it

Witness:-» Witness:

i

foTa st t=

-Borrower -Borrower

= (Seat) (Seal)

Borower ‘Borrower

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED . a Notary Public in and for said county and state,

do hereby certify that ~ RANDY A. ELKIN, AN UNMARRIED PERSO:

» personally known 1o me to be the same persor{s) whose name(s) IS

subscribed to the {oregoing instrument, appeared before me this day in person, and acknovileaged that  HE signed

and delivered the said instrumentas 11§ free and voluntary act, for the usce 0! purposes therein set
forth,
Given under my hand and official seal, this

My Commission expires:

Notary Public

This instrument was prepared by
Adddnsana,,

“OFFICIAL SEAL"
(Name) ty
: " Nancy-Ann Canchols »
owary Public, State of Illingis »
< ‘M'/ Commission Expires 10128155 »
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9%th dayof  September 1993 '
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Nole to

REFERENCE #

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Lender™)
of the same date and covering Lhe Property described in the Security Instrument and located at:

2727 N. JANSSEN AVENUE

CHICAGO IL 60614
[Property Address)

The Property includes a unit in, iogether with an undivided interest in the common elements of, a condominium project known

as:
PARK LAKE TOWNHOMES

[Name of Condominium Project]

(the "Condominiuii Teciect™). If the owners association or other entity which acts for the Condominium Project (the *Owners
Assaciation”) holds ttie“s0 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s intcrest in the Ovners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN .CVENANTS, In addition to the covenants and agreciments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obliza*.«is. Borower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. 7 he "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; jii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
pwmpli{ p‘?, when due, all dues and wseessments imposed pursvant (o the Constituent Docuinents. . .

. Hazard Insurance. So long us the Owners Association maintaing, with a gencrally acccl:lcd insurance carrier, u
"master” or "blanket” policy on the Condeimirivin Project which is satisfactory to Lender_and which provides insurance
coverage in the amouns, for the periods, and ascinst the hazards Lender requires, including fire and hazards included within
the term "extended coverage.” then:

_ (i? Lender waives the provision in Uniforin Covenant 2 for the monthly payment o Lender of the yearly
premium installments for hazard insurance on the Proj<ity, and . . .
_ (ii) Borrower's obligation under Uniform Cevenant § to maintain hazard insurance coverage on the Property is
decmed satisficd (o the exient that the requircd coverage is proxided by the Owners Association policy.

Borrower shall give Lender pmmP( notice of any lapse i reruired hazard insurance coverage.

In the cvent of a distribution of hazand insurance proccess dn licu of restoration or repair following o loss to the
Property, whether to the unit or to common clements, any proceeds zayable to Borrower are hereby assigned and shall be pad
to Lender for application to the sums sccured by the Sccurity Instrument witi any excess paid o Borrowcer,

C. l’ubvic Liability Insurance, Borrower shall take such actioas as«ndy be reasonable o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amaunt, and catent of coverage 10 Lender, )

D. Condemnation, The proceeds of any award or claim for damages. dieoct or consequential, payable & Borrower in
conncction with any condemnation or other taking of all or an{ part of the Prapeity, whether of the untt or of the common
elements, or for an&gonvcyancc in licu of condemnation, arc hereby assigned and snall be paid w0 Lender, Such proceeds
shall be ap[licd by Lender to the sums secured by the Sccurity Instrument as provided, i, Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice w0 Lender aid with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, excepl Tur uwhzndonment os termination
uired by law in the case of substantial destruction by fire or other casualty or in the case of« 'aking by condemnation or
eminent domain;
Lend (i) any amendment to any provision of the Constituent Documents if the provision is-fe: the express benefit of
ender;

?ii; termination of professional management and assumption of self-management of the Owners Association; or

iv) any action which would have the effect of rendering the public fiability insurance coverage mamtined by
the Owners Association unacceptable 10 Lender, )
F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disb ent at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY S})GNING RELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

K-W{d.ﬁ A (Seal) (Seal)

RANDY A ELKIN -Borrower -Borrower
= (Seal) (Scal)

-Borrower -Rorrower
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