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MORTGAGE

\
\
THIS MORTGAZE fSecurlty tnstrument'& Isgivenor September 10, 1993 . Themorgagoris ‘i ;
Joseph Touma ingle/Nevaer Married ", |

’ l

(“Borrower”).
This Securlty Instrument Is Jhanta LaSalle Talman Bank, FSH,
A Corp. of the Unitded, Statane u! Ambprica ,
which is organized and existing urdisrthelaws of Un i ted States of America , and whose addross s
4242 N. Harlam Avenuw, Maorridge, L 66634 ("Lander”).
Borrowar owes Lender the principal surice One Hundrod Fitty Thousand Dollars and no /100

, Dollars (U.S.$ 150, 000.00 ). This debt is
‘avidenced by Borrower's note dated the sa e cate as this Security Instrumant ("Note’), which provides for monthly
vments, with the full debt, If not pald earller, au» and payableon 0ctvber 1, 2023 . This Security
nstrument sacures lo Lender: (a) the repaymenii o the.debt evidenced by the Note, with interest, and all renewals,

- extansions and modifications of the Note; (b) the pavinent of all other sums with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anc. (¢) tha performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this pur30se, Borrower dons hereby mongage, grant and convey to
Lender the following described property located In C ook
County, lilinols:

LOT 3 IN BLOCK 1 IN DEVON-CALIFORNIA ADDITI0% 70 ROGERS PARK, A SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORIH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN {EXCEFT THE EAST 686,75 FELT
THEREQF) N COOUK COUNTY, ITLLINOIS,

.= LePi-01 RECORDIMGS 939.%0
o TLOULL TRAN 7073 09/20/93 10343300
¢ ~—~PALD 32

26628 » —

OO COUNTY RECORDER
or
¢
-,

v

10-36-417-019

which hasthe addressof 5548 North Washtenaw Avenue Chicago ‘ ,
' {Strest] [Chy]
Minols 60645 ("Propeny Address");

{Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shali also be
covered by this Securlty Instrument. All of the foregolng Is referred to In this Securlty Instrument as the ‘Property.*

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumtiered, except for encumbrances of record.
Borrower warrants and will defend gererally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceigts of pald premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or rapalir i sconomically feasible and Lender's security I8 not lassened. it the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restora the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lendei and Borrower otherwise agrae In writing, any application of proceeds to principal shall not extond or
postpone the due data of the monthly Ppayments referred to In paragraphs 1 and 2 or change the amaunt of the
payments. If under paracraph 21 the Property Is acquired by Lender, orrower's right to any insurance policies and
pruceads resulting from ~/aniage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Security Instiurient immediately prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shail accuny; establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst-aiment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-zpio of oceupancy, unlaes Lender otherwige agrees in writing, which consent
'shall not be unreasonably withheld, or unless-éxtenuating circumstances exlst which are beyond Borrower's control.
Borrower shall not destroy, damage or impa'r the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfaituire action or proceading, whether civil or criminal, Is bagun that in
Lender's good faith judgment could result in forfeitare of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender's security interesi. Zcrrower may cure siich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e d'smissed with a ruling that, in Lender's goaod faith
determination, precludes forfelture of the Borrower's Interast in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security intercst) Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate Inteimation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan‘e~idancet by the Nots, including, but not limited to,
representations coricerning Borrower's occu,)ancy of the Property &3 4 nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas2if Borrower acquires fee titla to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the rrerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfurm the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may signtiicantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeicur~.or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to prolect the value o the Property and Lender's

Securlty Instrument, appearing In court, paying reasonable attorneys' fees iand entering on t'ie Froperty to make
repairs. Although Lander may take action under this paragraph 7, Lender does not have to deso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bcirewer sacured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amou its shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice irom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In etfect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage Is not avallable,

* Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in e*fect. Lender will accept, use and retain these
payments as a loss reserve in llieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender. if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender ot applicable law.

rights In the Property. Lender's actions may Include paying any sums secured by a lien w iich has priority over this %
[d
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securod by this Security Instrument. However, this option shall no( be e}(ercfsed Ly Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

. If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is detivered or malled withir which Borrower must pay all 8ums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Securlty Instrumant without further notice or demand on Borrower

18. Borrowaer's Right to Rainstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propaerty pursuant to any power of sale contalned in
this Securlty Instrument; or (b) entry of a Judgmant enforcing this Security Instrument. Those conditions aro that
Borrower: () pays Lender all sums which then would be due under this Security instrument and the Note as if no |
acceleration had occurred; (b) cures any default of any other covenants or agraements; (c) pays all expensos Incurred |
in enforcing this Securlty Instrument, Including, but nat limited to, reasonable attorneys' fees; and (d) tukes such action
an Londor may reasonably requlra to assurs that tha tion of this Securlty instrument, Lender's rights in the Property and
Borrower's ohligaticn to pay the sums sacured by this Security instrument shall continue unchanged. Upon
relnstatement by Bariower, this Security Instrument and the obligations secured hergby shall remain fully effective as if
ho acceleration had Ovcurred. However, this right to reinstate shall not apply in the case of accelaration under

paragraph 17.

19. Sale of Note; Chzize of Loan Servicer. The Note or a partial intersst In the Note (together with this Security
Instrumant) may be sold one-ormore times without prior notice to Borrower. A sale may result in @ change In the entity
(known as the "Loan Servicer"] thar collacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changers i the Loan Servicer unrelatad to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writteri 1iotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess of the new Loan Servicer and the address to which payments should be

made. The notice will also contain any othe~ iniormation required by applicable law.

20. Hazardous Substances. Borrower shsii not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properiy: Earrower shall not do, nor allow anyone else to do, anything atfacting
the Propenty that Is in violation of any Environmenie! Law. Tha praceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantities of tlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance otithe Property.

Barrawer shall promptly give Lender written notice of any It vestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviny the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Ec:rawer learns, or s notified by any governmantal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promplly take all neceasary remedial actions vaccordance with Environmontal Law.

As used In this paragraph 20, "Hazardous Substances” are those subs(ancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerseene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials curtaining asbestos of formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” meas ‘aderal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (~lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelereiie.; under paragraph -
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the rction required to -
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowei, b/ whic the ,
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security iInstrument, foreclosure by judicial proceeding and :
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the .
right to assert in the foreclosure proceeding the non-existence ofa default or any other defense of Borrower to
pcceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its ¢
option may require immediate payment in full of all sums secured by this Sacurity instrument without further <3
demand and may foreclose this Security iristrument by judicial proceeding. Lender shall be entitled to collect ail e
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, w0
reasonable attorneys’ fees and costs of title evidence. E

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Securlty
Instrument without charga to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

3
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethis § 0th _dayof Septumber 19 03

and Is Incorporated into and shafl be desmaed to amend and supplement the Mortguge, Deod of Trust or

Securlty Deed (the “Sacurity Instrumant”) of the same dale given by the undersigned (the "Borrowar®) to
Talman Bank, T 4B

secure Borrower's Adjustable Rate Noto (the “Nnte")to Lasatlle L
(the “Lender") of the same date and covering the property described in the

Security Instrument and located at:

548 North Washtenaw Avenue

htcago,1llL 60645
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security
Instrument, Burrewer and Lender further covenant and agree as follows:

(A, INTEREST R/ (€ AND MONTHLY PAYMENT CHANGES]
The Note provides ‘cr an initial interest rate of 6 . 82 50
changes in the Intevesciate and the monthly payments, as follows:

[a. INTEREST RATE AND “GNTHLY PAYMENT CHANGES |

[(A} Change Dates |
The interest rate | will pay may cnengeon October 3, 1898 , and on that day and svery

12th month thereafter. Each date on which my Intgrest rate could change Is called a "Change Date.”

%. The Note provides for

B) The iIndex

Beginning with the first Change Date, nyy Interest rate wlill be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve {loard. The most recent Index figure available as of the

date 45 days before each Change Date is callec th? “Current Index".

it the Index Is no langer avaiiable, the Note Holoar w!ll choose a new Index which Is based upon
comparable information. The Note Holder will give ma ratice of this choice.

[{C)_Caicuiation of Changaes ]
Before each Change Date, the Note Holder will caiculae my new interest rate by adding
and Threo [/ Quarters parcentage oints (2__75008_ %) to the Current

iwo
index. The Note Hoider wiil then round the result of this additior 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section (%) Feiow, this rounded amount

will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymant that would be sufficient to

repay the unpaid principal that { am expected to owse at the Change Date in full ‘ori the maturity date
at my new interest rate in substantially equal payments. The result of this caict latic n wili be the new

amount of my monthly payment.

[{(D)_Limits on interest Rate Changes]
The interest rate | am required to pay at the first Change Date will not be greater than 8. 6250 % or
less than 2. 6250 %. Thereafter, my Interest rate will never be Increased or decreased on any singie

Change Date by more than two percentage points (2.0%) from the rate of Interest | have been paying
for the preceding twelve months. My Intarest rate will never be greater than 12,0000 %, nor lower

than _2.7500 %.

[(E) Effective Date of Changes |
My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

[(F) Notice of Changes |
The Note Holder wiil deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment bafore the effective date of any change. The notice will include information
raquired by iaw to be given me and also the title and telephone number of a person who will answer

any question | may have regarding the notice.

ADJ RATE RIDER-1YR TR, P4
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LOAN NO. 378336-7

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents’) of the
Property, regardless of to whom the Reris of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be appiled to the sums secured by the Security instrument; (ii)
Lender shall be entitied to collect and receive all of the Rents of the Property; (ili) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property -and then to the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any
judicially appninted receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be ent*ier to have a receiver appointed o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

It the Rents i t*e-Rroperty are not sufficlent to cover the costs of taking control of and managing the
Property and of col eciing the Rents any funds expended by Lender for such purposes shall become
indebtadness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents anJ warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perfor~1 any act that would prevent Lender from exercising its rights under this

paragraph.

. Lender, or Lender's agents o’ & qudicially appoirited receiver, shall not be required 1o enter upon, take
control of or maintain the Proper:y before or after giving notice of default to Borrower. However, Lender. or
Lender's agents or a judicially appo’ntec receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure o: waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Proper’y shail terminate when all the sums secured by the Security
Instrument are paid in full.

i. CROSS-DEFAULT PROVISION. Borizwer's default or breach under any note or agreement in
which Lender has an interest shal! be a breact. undz+ the Security instrument and Lender may invoke any of

the remedies permitted by the Security Instrumer.
BY SIGNING BELLOW, Borrower accepts and agiees o the terms and provisions contained in this 1-4

Family Rider.
AW/_ _?tl.mm (Sea)
Joséph uma -Borrower

(Seal)
-Borrower

gerarLes

(Seal)
-Borrower

(Seal)
-Borrower

FCRM 3170 9/90

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT

ISC/CRID"*//0392/3170(09-90)-1 PAGE 2 OF 2




