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"1
THIS MORTGAGE ("Security instrument”) is given on September 15, 1993 . The Mortgagor i»
Julie L. Bacher, divorced an/d not since remarried
DEPT-04 RECORDINGS $35 .50
("Borrower”). This Security Instrument is given to THI999 TRAN 6724 99/30195 09:06:99
. #EIT R R—IB-T47263

Union Federal Savings Bank of ladianapolis CO0K COUNTY RECORDER

93749, '
which is organized and existing under the laws of the United Sturas .zqghose
address is 7500 West Jefferson Boulevard, Fort Wayne, Jii 46804

("Liander™). Borrower owes Lender the principal sum of

One Hundred Eighteen Thousand Three Hundred Forty Sever \\nd 00/100

Drilars (U.S. $118,347.00 ).
This debt is evidenced by Borrower’s note dated the same date ay this Securiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobcr 1, 2023
This Security Instrument secures to Lender: (n) the repaymont of the debt evidenced by the Not=, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced tnder paragraph 6 to protect the
security of this Security Instrument; and (c} the performance of Borrower's covenants and agreeinents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey .o lender the following

described property located in  Cook County, lllinois:

LOT 131 IN FOURTH ADDITION TO BLACKHAWK MANCR BEING A RESUBDIVISION OF ALL

THAT PART OF THE THIRD ADDITION TO BLACKHAWK MANOR LYING NORTH OF THE NORTH

LINE OF ELMA AVENUE, EXCEPT THE NORTHERLY 60.0 FEET THEREQOF AND ARLSO

EXCEPTING THAT PART LYING WESTERLY OF THE EAST 17.0 FEET OF LOT 422, AND

ALL OF LOTS 423 AND 424, IN SECTION 6, TOWNSHIP 41 NORTH, RANGE 9, BAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID FOURTH ADDITION ,

TO BLACKHAWK MANOR REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF j 1’
s 4

COOK COUNTY, ILLINOIS, ON OCTOBER 6, 1959, AS DOCUMENT NUMBER 1889895.

DE-REGISTERED FROM TORRENS, TORRENS CERTIFICATE NO, 1513932, AUGUST 17, ' j ¢
1992 AS DOCUMENT NO. 92607865

06-06-118-047

which has the address of 1366 Blackhawk Dr., Elgin |Street, Cityl,
Illinois 60120 {Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hercafter crocred on lhc property, and all caxoments. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the ‘' Property.*”

BORROWER COVENANTS that Borrower is lawfully scised of the estate nereby conveyed and haw the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, oxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nots and late charges due under the Note.

2. Monthly Paymenty of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the sfiticipal anc interest as et forth in the Noto and any Iatc chargos, an instaliment of any (a) taxes and special
assessments levied or-to be levied agninst the Proporty, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insurance required by paragraph 4.

Each monthly installme i for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficiest to maintain an additional balance of not more than one-sixth of the cstimated amounts. The
full annual amount for each item sh=il be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold-ile amounts collected in trust lo pay items (a), (b), and (c) before they become

delinquent.

If at any time the total of the payments-held! by Lender for items (a), (b), and (c), together with the future monthly
paymenta for such items payable to Lender prior 3 i due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items wheii <Zue, and if paymenis on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments-: credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. 11 the tolal of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount neccssary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary'' means the Secietury of Housing and Urban Development or his or her
dcmgnoe In any year in which the Lender must pay & mortguge insurante remium to the Secretary (or any year in which such
premium would have teen required if the Lender stifl held the Security Instryment), each monthly payment shall also include
either: (i) an installmeat of the annual mortgage insurance premium to be pmu by 1ender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by *he Secretary. Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the f::!-apnual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premium is aue ‘o the Secretary, or if this Security
Instrument is held by the Secretary, cach monthiy charge shall be in an amount equal to onc-twe!h of one-haif percent of the
outstanding principa! balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument,‘Burrower’s account shail
be credited with the balance remaining for all installments for items {8), (b), and (c) and any mortgige insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund aiy excess funds to
Borrower. Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

€0z6vLce

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

prcmiumﬁ. as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.

@.mu.p 19212) Page 2010 mu%/r
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exiatence or subsequently erected, against loss by floodn to the extont
roquired by the Secretary. All insurance whall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lender.

ln the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such lows
directly to Lender, inatead of to Borrower and to Lendor jointly. All or any part of the insurance procecds may be applied by
Lender, ut its option, either (a) to the reduction of the indebtednoss under the Note and this Socurity Instrumont, first to any
dolinguent amounts applied in the ordor in parageaph 3, and thon to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments :vhich are referred to in paragraph 2, or change the amouat of such payments. Any excess insurance proceeds
over an amount requirzd to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the

entity legally enlitled thireto,

In the event of forecicace: of this Security Instrument or othor tranafor of title to the Property that extinguishes the
indebtedness, all right, title and ;nteisst of Borrower in and to insurance policies in force shall puss to the purchaser.

5. Occupancy, Prescrvation, Pizintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esizolish, and uge the Property s Borrower's principal residence within wixty daya afer
the exccution of this Security Instrument and s'all zontinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the-Secistary determines thin requiroment will causs undus hardahip for Borrower,
or unlews extenuating circumstances exist whiciiriv, boyond Borrower's control. Horrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit vaste or destroy, damage or substantinlly change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted:. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tnke reaconable action to protect and preserve such vacant or absndoned
Property. Borrower shall also be in default if Borrower, during(th loan application process, gave materially falsc or inaccurate
information or statements to Lender (or failed to provide 1enderwith any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations corzeming Borrower's occupancy of the Property as u
principal residence. If this Security Instrument in on a leaschold, Borrcwsr shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee titlo shaii not bo-merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Soriower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lerdor’s interest in the Property, upon
Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by puragraph 2, or fails to perfor:n any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy afiect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), (hers Lender may do
and pay whatever is nccessary to protect the value of the Property and Lender's rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or conssquential, in coanection with any
condemnation or other taking of any part of the Pioperty, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which a
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referred (o in paragraph 2, or change the amount of such payments. Any cxcess procoeds over an amount roquired to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Witinut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requive immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or pait-uf the Property, or a beneficial interest in a trust owning all or part of the Pruperty, is sold or
otherwise transicr.a (other than by devise or descent) by the Borrower, and
(i) The Property” is ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doe 80 occupy the Property but hia or her credit has not been approved in accordance with the

requirements of the Secretary.

(c) No Walver, If circumstances occurinat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many’ circumsiances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requirs immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclcsure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should 'iis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withir 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediat: payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretzy dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secur=d theceby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be-¢:<izised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance prerirui to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies oven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump-@:nall amounts required to
bring Borrower's account current including, to the extent they arc obligations of Berrower undet 1'as Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated (with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
m AR(IL} w212 Page 4 of 8 - W
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12, Successors and Assigns Bound; Joint and Several Liability, Co-Slgnm. Tho covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Proporty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any addresa lLender designates by notice to Borrower. Any notice provided for in thiv Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing *.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thet any proviuion or clause of this Security Instrument ar the Note
conflicts with applicable 17w, such conflict shall not affect other proviaions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To thin end the provisions of thix Security Instrument and the Note are declared

to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenuzr's.zgentn to collect the rents and revenues and horeby directs each tenant of the
Property to pay the rents to Lender or Lender's ng=:it=: However, prior to Lender’s notice to Borrower of Borrower's broach of
any covenant or agreement in the Security Instrumeni-85rrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This aseiznment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reeived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Securit; !sstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Prope:tv.shall pay all rents duc and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and 4! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a vreach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tiic'aisicnment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@'-Ml(ll.) w212 Page 8 o1 0 m:%
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20, Riders to this Security V:strument. If onc or more riders are executod by Borrower and recorded together with this
Sccurity Instrument, the covenants 9f cach such rider shall be incorporated into and shall amend and suppiement the covenants
and agreemenis of this Security Instrumesi as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
Condominium Rider ;._,{ Graduated Payment Rider bex] Other {Specify]
Planned Unit Development Rider L=} Growing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to thd te'ms contained in this Security Instrument and in any rider(s)

exacuted by Borrower and recorded with it. S
Witnesses: ﬂ
7/// £/ 16‘3'”“¢ L (Seal

Yy / JuYie Q’gn,éz/ -Borrower
// // (Seal)

-Berrower
(Seal) ‘a¥ 3 (Seal)
-Borrower -Borrower
STATE QE ILLINOIS, cook County ss:
I, [ w. 5 , & Notary Public in and for said county and state do hereby certify

that Julie L. Bacher, divorced and not since remarried

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as her free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 15th day of September » 1993
My Commission Expires: | © (1' ' “‘)’ ! - ——
zgou\ymue J

Ste. 820

This Instrument was prepared by: g:ﬁ:mgig F;gazggi.% Coporation
Q4R(ll) ®212) ' Page

8ot 0 PETER W TRACOS
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. OCT. 31,1995
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ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is made this  15th duy of
September , 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortge<e, Deed of Trust or Security Deed (**Security Instrument’) of the same date given by the undersigned
(**Borrower’ )20 secure Borrower’s Nots (*‘Note'’) to

Union Pede.al. Savings Bank of Indianapolis
(the **Lender'") of thi :ame date and covering the property described in the Security Instrument and located at:

1366 Blackhawk Dr., Elein, IL 60120

{Prupeny Addross|

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY- PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to| th: covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrie 74 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of January
of each succeeding year. "Change Date" means cach date on which the intetrat yate could change.

, 1995 , and on that day

(B) The Index
Beginning with the first Change Date, the interest rate will be tased on an Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted 10 a conntant maturity of one ycar, as made available
by the Federal Reserve Board., "Current Index” means the most recent Index figure ava.labl. 20 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a zev. Index anv index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Hoviing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes
Before each Change Date, Lender will calculate a new interest rats by adding a margin of

Two and 000/1000 percentage point(s) ( 2.000 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Page 1 of 2 FHA Multistate ARM
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new inlerest rate through substantially equal paymonts. In making such calculation, Lendor will use the
unpaid principal balance which would he owed on the Change Dato if thero had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest.

(F) Nr<ice of Changes
Lender-will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must e given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the
date of the notic<, i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi*the Current Index and the date it was published, (vii) the method of calculaling the change
in monthly payment amean?. and (viii) any other information which may be required by law from time to time.

(G) Effective Date o1 Charges
A new interest rate calculat=s iit accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall irake a payment in the new monthly amount beginning on the firmt payment
date which occurx at least 25 dayw after Lender hax given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have ns _obligation to pay any increase in the monthly payment amount
calculated in accordance with parngraph (E) of tis Rider for any payment date occurring less than 25 days afier
Lender has given the required notice. If the monthly pavment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whicn anculd have been stated in a timely notico, then Borrower
has the option to cither (i) demand the return to Borrower ¢{ ary excess payment, with interest thercon at the Note
rate (a rate equal to the interest rate which should have beer. stuted in a timely nolice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be appliess a4 payment of principal. Lender’s obligation to
retumn any excess payment with interest on demand is not assignauie ever-if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covzaarits contained in this Adjustable
Rate Rider.

<:;2&Aké%%¥§%/¢a“”’hf&m X, (Seal)
W L @ZYES/ -Borrower -Borrower

_(Seal) (Seal)

-Borrower

-Borrower

{Space Below This Line Reserved for Acknowledgment)

@3591 ©103).02 Page 2ot 2
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