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MORTGAGE

THE TERMS OF THIS LOAN 334050
CONTAIN PRUV.SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Sceuriy Instrument”) is given on SEPTEMBER 10, 1593 . 'The mortgugor ix

EDWARD F. NEILD, 1V, 'SINGLE, NEVER MARRIED
1= ANNO
93739209
("Borrawer™), This Security Instrument is given to

THE NORTHERN TRUST COMPANY  DEPT-01 RECORDINGS $29 50

THI999 TRAN 0740 99/20/%3 10:133:00
i3 § N9 ITH92SD

which is orgamized and existing under the laws of THE STATE OF ILLINbIS COOX COUNTY RECORDER and whose
address is 50 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 {"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY TWO THOUSAND FOUR HUNERID
AND 00/100 Dollars (U.S. § 182,400.00 ),

This deht is evidenced by Borrower's note dated the same date as this fGecurity Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ~OZTOBER 1, 2000

This Sectirity Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and il n.m,Wuls
extonsions and modifications of the Note; (b) the payment of all other sums, with intéesst, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's covenants and agreenents under th
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant azd convey to Lender the following
described property located in COOK County, linois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVL. RRESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FCRTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBRJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

14-33-314-081-1003

6SZ61.LEG

which has the address of 1622 NORTH ORCHARD AVENUE-UNIT G, CHICAGO Strest, City ,
hnois 60614 ("Property Address”);
Zip Code :
DPS 1088
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5. Hosard or l’mchI.leN FF:[@WL:}[} rvcn@PMmg or hereater erected on the
ety ird, Rezards antluddd eithm he "extefideCovernge? ynd any other huzards, mcluding

_Propesty insured aganst fo
" touds or flooding, for which Lender requires inwurance. This insumnce shall he mushtuingd i the fmounts wnd for the pends

that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subjeci to Lendor's approval
which shall not he unreasonably withheld. If Borrower Fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with parugraph 7,

All insurance policies and renewals shall he acceptable to Lender and shall include u standard mortguge cluuse. Lender

shall have the right to hold the policies and renewals. If Lender reqguires, Borrower shall promptly give to Lender afl receipts of
puid premiums and renews! notices. In the event of loss, Borrower shall give: prompt notic to the insurance carricr und Londer.
Loender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in wriling, insurance proceeds shull be applied to restoration or repair of the
Property dmnaged, 1f the restoration or repuir i veonomically feusible and Lender's secunity 15 not lessened. If the reatoration or
repity . mof economically fensible or Lender’s security would be lexsenied, the insmrunce proceeds shall he upplied to the sunm
wecttred hy this Seeurity Instrument, whether or not then due, with any e wess puid to Borrower. [f Borrower sbandoni the
Praperty, or does not answer within 30 duys o notice from Londer that the Insurance careier has offered to settle a cliom, then
Londsr may collect the insurance proceeds. Lender miy uso the procecds to repair or restore the Property or (o pry sims
secured hy this Secartly Instrument, whether or not then due. The 30-dny period will begin when the notice is given.

Unless Lender zand Borrower otherwise agree in writing, any spplication of proceeds to pancipal shall not extend or
postpone the due date ‘of the monthly payments referred to in paragraphs | and 2 or chenge the amount of the payments. 1t
under paragraph 21 the Piopsrty is acquired by Lendor, Borrower's eight tc any insurunce policics and procoeds resulting from
damage to the Property prior to/bs ncquisition shall pass to Lender to the extent of the sums sectired hy this Socurity Inkinimen
immediately pnor Lo the acquisiied.

6. Occupancy, Preservation, "Zamtenance and Protection of the Praperty; Borrower’s Loan Applicution; Leascholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principul residence within sixty days after the exceution of
this Security Instrument und shall continus to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheid, or unless
extentiating circumstances exist which are beyoid) Borrower's control. Horrower shall not destroy, dumage or impuir the
Property, allow the Property (0 deteriorste, or commy vaste on the Property. Borrower shall be in defuult if any forfeiturc
action or proceeding, whether civil or criminal, is begro-thut in Lenders good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunity interest. Barrower may
cure stich @ default and roinstate, as provided in parugraph 12, by causing the uction or proceeding to be dismissed with a ruling
that, i Lender's good faith determination, prechudes forfetureof the Borrower's interest in the Property or other material
impairment of the licn created by this Secunity Instruinent or Levder’s secunity interost, Borrower shall alko be in default if
Borrower. during the loan application process, gave materinlly fulse oripiccurate information or stutements to Lender (or fuled
to provide Lender with any material information) in connection with the ks evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as « principaliresidence, 1f this Security Instrument is on a
feasehold. Borrower shall comply with all the provisions of the lease. If Bosrewer acquires fee title to the Property, the
leaschold and the fee title shall not meege unless Lender agrees to the merger in wriang,

7. Protection of Lender’s Rights in the Property. f Borrower fuails to perform ine<ovenants and agreements contained in
this Secunty Instnument, or there is o legal proceeding that may significantly aftect Lender’s rights in the Property (such as a
proceeding in bankmiptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the [roprrty, Lender's actions may
include paying any sums secured by u fien which has priority over this Security Instrument, #ppsaring in court, paying
reasonsble attoreys' fees and entering on the Property to make repairs. Afthough Lender may take gcrion-under this puragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

daute of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting - -

payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a codition of making the loan secured by this Security

Instrument, Borrower shail pay the premiums required to maintain tho mortgage insureace in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantinlly equivalent to the mortgage insuntnce previonsly in effect, at u cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid hy Borrywer when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as a loss ruserve in lieu of mortgage insurance. Loss reserve
DPS 1081
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17. Transer of the IMN @II'F_MF"I&N i} A‘ we @l@PN the Property or any interest it
0 atural person) without

is sold or transterred (or 1f a benelicial interest in Borrower is sold or mnslcrr’(l Al Bogrower is not «

Lender's prior written consent, Lender may, al its oplion, rumiré' immediate payment in dull -of alf sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise 1 prohihited by federal fuw us of the date
of this Security Instrument.

It Lender exercises tis option, Lender shall give Bormwer notice of scceleation. The notice shall provide u period of not
less than 30 days from the date the notice is debivered or mafed within whick Borrower must pay all sums secured by this
Sceunty Instriment. [t Borrower tuils 1o piy these sums prior (o the expiration of this peniod, Lender may invoke any remedies
permitted hy this Security Instrument without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ut uny time prior to the sarlier of: (8) 5 days (or such other period as
applicuble Inw may speafy for renstutement) hefore sake of the Property pursuant Lo any power of sule contained 1n this
Security {nstrment; or (h) entry of & judgment enforcing this Security Instrumert, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as of no accelerstion had occurved; (i)
cures any default of uny other covenants or agreements; (¢) puys nil expenses mcurred in enforeing this Secunsty Instrument,
ncluding. but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of thyd Se unty Instrument, Lende’s rights 1n the Property and Borrower’s obligation to pay the sums secured by
this Security Instruméntshall continue unchanged. Upon reinstatement by Borrower, this Seeurity  Instrument und the
obhgations weured herthy <hall reman fully effective us if no acceleration hud occurred. However, this right to reinstate shall
not apply in the case ut wCulention under paragruph 17.

19. Sule of Note; Chinge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) muy be sold one or ede iimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collectsionthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelited to u sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given wrtten notice of the change in accordance with puragraph 14 ubove and applicable law. The notice will state the nume und
address of the new Loun Servicer and the nddress 'to which puyments should be made. The notice will also contain any other
information recuired by apphicable law,

20. Huzardous Substances. Borrower shadl ned cavse or permit the presence, use, dixposal, siorage, or releane of any
Hazardous Substances on or in the Property, Borrowsishall not do, nor allew anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, ume, or
storsge on the Property of snmll quantities of Huzardous Suistapees thit are generally recogmized to be appropriate to normwl
residentind uses und to matntenunce of the Property.

Horrower shall promptly give Lender written notice of any invéstigaton, clam, demand, lawsuit or other action hy any
governmental or regulatury agency or private party nvolving the Propersy and any Hazardous Substance or Eavironmenial Law
of which Borrower has actual knowledge. {f Borrower leamns, or is notilied iy any govenments) or regulutory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Proserty is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substances™ are those substances (eitiied as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and euclioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where_the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration followiie Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under ‘purspraph 17 unlfess
applicuble law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required (o-cure the default;
(c) # date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that Failure to cure the default on or before the daute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl procecding and sule of the Property, The notice shail further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead e jon in t o . DPS 1093
ght of homestead exemption in the Property Form 3014 3/90
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dati:d of even date herewith given by the
UNDERSIGNED to secure MORTGAGE indebtedness; sald MORTGAGE sncumbers real property commonly

describad as:

1) PJPRAOWER and LENDER agree that notwithstanding anything contalned in COVENANT
22 ¢t .be MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for

the prupreation and delivery of a RELEASE DEED.

2) BORROWER ard LFENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S “ights under the MORTGAGE, this RIDER will no ionger have

any force or effect.

IN WITNESS WHEREOF, BORROWER has e::acuted this RIDER.

PR PR

(SEAL}

EDWARD F. N LD v

~BORROWER

(SEAL)

-BORAOWER

e (SEAL)

-BORROWER

(SEALQ
-BORROWER';

DPS 061
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UNIT G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 1622 NORTH ORCHARD CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 871623828,

IN THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

14-33-314-081-1003

6G26VLES

N

DPS 049
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 10TH day of SEPTEMBER
1993 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {(the "Security instrument”) of the same date given by the undersigned (the

“Borrower") to secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the “Lender®} of the same date and covering the Property described in the Security Instrument and

located at:
1622 NORTH ORCHARD AVENUE-UNIT G, CHICAGO, ILLINOIS 60614

(Progerty Aodress)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
THE 1622 NORTH ORCHARD CONDOMINIUM

{(Hame of Condominium Frojoct)
{the “Condominium Project’). |f the owners association or other entity which acts for the Condominium
Project (the "Owners Assoclation”} holds titie to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interast in the Owners Assoclation and the uses,
proceeds ~na benefits of Borrower's interest,.

CONDOMIMIUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Eoriower and Lender further covenant and agrise as follows:

A. CONDOW' Y1 IM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Priject's Constituent Documents. The "Constituent Documents” are the: {I) Declaration
or any other docunient which creates the Condominium Project; (i) by-laws; (ill) code of regulations;
and liv} other equivalunt documents. Borrower shall promptly pay, when due, ali dues and assessments
imposed pursuant to tha Constituent Documents.

B. HAZARD INSURA®CE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket* policy on the Cundominium Project which is satisfactory to
Lender and which provides iraurance coverage in the amounts, for the periods, and against the
hazards Lender requires, Includirg vire and hazards included within the term "extended coverage,”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obiigation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfiad to the-ei<tant that the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice/of ony lapse in required hazard insurance coverage.

In the event of a distribution of hazard. ircurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the ur.l? or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid tc Lunder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tuxk s such actions as may be reasonable to Insure
that the Owners Asscciation maintains a public llabllity irzarance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm tcr damages, direct or consequentiai, ¢a
payable to Borrower in connection with any condemnation or thaer taking of all or any part of the &2
Property. whether of the unit or of the common elements, o.  for any conveyance in lieu of ~3
condemnation, are hereby assigned and shall be paid to Lendsr. SuZh proceeds shall be applled byw
Lender to the sums secured by the Security Ingtrument as provided in linlform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, sxcept after notice to Lender and with Lender's&.
prior written consent, either partition or subdivide the Property or consent tc: @
(i) the abandonment or termination of the Condominium Project, axcep:. for abandonment or

termination required by law in the case of substantial destruction by fire or o’n®: casuaity or in the

case of a taking by condemnation or eminent domain;
(il any amendment to any provision of the Constituent Documents if the ‘provision is for the

express benefit of Lender;
(lit} termination of professional management and assumption of self-managemeni- of the Owners

Assoclation; or
(iv)i any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lencler.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

- ; . (Seal) ‘_,Z__ enle e (ses
sorrower EDWARD F. NEILD, IV Borrower
e e (S0m) (Sest)
Borrower Borrower

DPS 1118

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannis Mse/Freddie Mac UNIFORM INSTRUMENT Form3140 8/80
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NDATI B : /

THIS BALLOON RIDER is made this 10TH day ot SEPTEMBER , 1993, and is incorporated into and shall
be deemed to amand and supplemant the Martgage, Deed of Trust or Deod t> Secure Debt (the “Security Instrument”) of the same

date given by the undearsignad (the “Borrawer”} to sacure the Borrower’s Note to

THE NORTHERN TRUST COMPANY

{thé “Lender”) of the same date and covering the proparty described in the Sacurity Instrument and located at:
1622 NORTH ORCHARD AVENUE-UNIT C
CHICAGO, ILLINOIS 60614

(Property Adaress)
The intarest rata stated on the Note is callad the “Note Rate.” The data of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Seacurity Instrument and this Rider. The Lender or snyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is entitied to receive peymants undar the Note ia called the “Note Hoider.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security instrument, Borrower and Lender
furthar covenant and agree as foliows (despite anything to the contrary contained In the Security (nstrument or the Nota):

-

 ONDITIONAL RIGHT TQ REFINANCE |

At the maturii; date of tha Note and Security instrument (the “Maturity Date”), | wili be able to obtain a new foan (*New
Loan”) with a new Maturit- Date of OCTOBER 1 , 2023 , and with an interast rate equal to the “New Note
Rate” determined in acitorusnce with Saction 3 below if all the conditions provided in Sections 2 and 5 below are met (ths
“Conditionsl Retinancing Cpticn”). If those conditions are not met, | understand that the Note Holder Is under no obligation to
refinance or modify the Note, ur to extend the Maturity Date, and that | will have to repay the Note from my uwn resources or

tind a lender willing to lend me ihs money to repay the Note.

[2._CONDITIONS TO OPTION |
{f | want to exerciss tha Condi ional Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.
These conditions are: (1) | must still Je tha owner and occupant of tha property subject to the Security Instrument {the
“Property”); (2) | must be currant in my “arathly psyments and cannot have besn more than 30 days late on any of the 12
scheduled monthly payments immadiately prec.aiing the Maturity Date; {3) no lien against the Proparty (axcept for taxes and
special assessments not yet due and payabls) cther than that of the Security Iinstrumant may exist; (4) the New Note Ratu cannot
be more than 5 percantage points above tha Note Aa's; and (5) | must make a writtan request to the Note Holder as provided in

Section S below. . ____
[_3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interest equal to the Federal Natlonal Mortgage Association’s required net yield
for 30-year tixed rate mortgages subject to a 60~day mansato,y delivery commitment, plus one-haif of one percentage point
{0.5%), rounded to the nearast one-eighth of one percentage oint /0.125%) {the “New Note Rate“). The required net yield shall be
the applicable net yield in effect on the date and time ot day that 'ha Note Holder receives notice ot my election to axercise the
Conditional Rafinanecing Option. If this required net yield is not avallshle, the Note Holder will detarmine the New Note Rate by

using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Section 3 above is not jrcater then 5 parcentage points above the Note Rate
and all other conditions required in Saction 2 above are sstisfied, the Note Hoiaor wiil determine the amount of the monthly
paymaent that will be sufficient to repay in full (a) the unpaid principal, plus (b} a crued-but unpaid interast, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date {asiuming ~~v monthly payments then are current, as
required under Saction 2 above), over tha tarm of the New Note at the New [iote Rite ‘n.equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every mon’n viiti! the New Note is fully paid.

]5. EXERCISING THE CONDITIONAL REFINANCING OPTlON]

The Note Holder will notify me at least 80 calendar days in advance of the Maturity Dwis and adviss me of the principal,
accrued but unpaid interest, and all other sums | am expectad to owe on the Maturity Date. VYne M_ls Holder aiso will advise me
that | may axercise the Conditional Refinancing Option if tha conditions in Se:stion 2 above are m:t. The Note Holder will provide

my payment record information, together with the name, title and address of the person rapresentii:g ‘naNote Holder that | must
If | meet the conditions of Section 2 abuve, | may exerciss the

notify in order to exercise the Conditional Refinancing Option.
Conditional Retinancing Option by notitying the Note Holder no later than 45 calendar days prior to the Piaturity Dato. The Note

Holder will calculate the fixed New Note Rate based upon the Federal Nalional Mortgage Associations coplicable published
required net yield in affact on the date and time of day notification is received by the Note Holder and as caiculated in Section 3
abova. [ will then have 30 calendar days to provide the Note Holdar with accuptable proof of my required ownership, ocoupancy
and property lian status. Before the Maturity Date the Note Holder will advise me of the new intorest rate (the Naw Note Rate),
new monthly payment amount and a date, time and place at which | must appsar to sign any documents required to complete the
required refinancing. { understand the Note Holder will charge me a $250 pracessing fee and the costs associated with updating
the title insurance policy, if any, and any reasonable third-party costs, suth as documentary stamps, intangible tax, survey,

recording fees, atc.

/B’(SlGN!NG BELOW, Borrowey accepts and agrees to the terms and covanants contained in this Balloon Rider.

_é«.uz‘_ [ e fonal e Coon ____(Seal) (Seal)
EDWARD F. NEILD, "IV Borrower Borrower
[ RESUSU—— (. 1Y }] USSP |- 1Y 1} ]

Borrower Borrower

(SIGN ORIGINAI NNLY)

MULTISTATE BALLOON RIDER - Singlo Family — FANNIE M.AE UNIFORM INSTRIJMENT
FORM 3180 12/89 DPS 309
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