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AFTER RECORDING MAIL TO:

LaSalle Northwest Nutton;ﬁ%ﬁ#nk
3945 M. Nilwasukee Avenue:
Chtcago, 1L 60641

LOANNO. 37912319

{Spave Above THIE Line For Recording Dita]

MORTGAGE

THIS MORTGAGZ gSacumy Instrument®) Isglvenon September ¢, 1993 ., The mongaéaor Is
Georqge Tracy, jvorcaed not since Remarried and Joan M. fBack, Widowed

O ANy

t

("Borrower’).

This Securlty Instrument is (ivento LaSalla Northwest Natioral Bank,

A National Banking Associatton

which is organized and existing under the laws of the Nationsl Banking Associetion , and whose address is
3945 N. M{iltwaukee Avenue,  Chicago, IL 60641 ("Lendar”).

Borrower owes Lender the principal um o’ Fifty Thousand Dollars and no/100
Dollars (1J.S.$50,000.00 ). This debt is
evidenced by Barrower's note dated the saine cate as this Security Instrument ("Note®), which provides for monthly

payments, with the full debt, if not pald earflei, fue and payableon Octcber 1, 2008 . This Security
instrument secures to Lender: (a) the repaymert-ofihe dabt evidenced by the Nota, with interest, and all renewals,
extansions and modffications of the Note; {b) the peyrient of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agresments
under this Security Instrument and the Note. For this purjose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Cook
County, linols:

LOT 20 (EXCEPT THE SOUTH 2 FEET) AND THE SOUTH 6 FEEY OF LOT 19 IN BLOCK 4

IN MILLS' AND VESEYS' GLADSTONE PARK ADDITION, ZCING A SUBDIVISION OF PARTS OF

SECTION 5 AND 8, TOWNSHIP 40 NORTH, RANGE 13, LALT-OF THE THIRD PRINCIPAL

MERIDIAN, IN COUK COUNTY, ILLINOIS.

NEPT-€1 RECORDINGS $31.50
TAY799  TRAN OTA3 09/20/93 11:14:00
€ 2184 R—II~TH4I317T

CLOY COUNTY RECORDER "
y //

- 8/-

13-05-424-026 -

which has the address of 5705 N. Major Avenue , Chicago , 'w
[Stroat) . [City] .

iinols 60646 (“Property Address”); A

[2p Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing Is referred to In this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

FORM 3014 9/90
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All Insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiied to restoration or repair
of the Proparty damaged, if the restoration or repair is economically feasible and Lender’s securfty is not lessaned. it tho
rastoration or repair Is not economically feasible or Lender's security would be lessened, the Insuranco procesds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offerad to settle a claim, then Lender may collect the Insurance proceeds. Lende” may use the proceeds to repair
o1 restore the Property or to pay sums secured by this Security instrument, whether or not then dus. The 30-day period
will begin when the natice is given.

Unless Lendc: an3 Borrawer otherwise agree In writing, any applicatlon of proceeds to principal shali not extend or
postpone the due dg’s of the monthly Ppaymanm referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paracraph 21 the Property is acquired by Lender, orrower's right to any insurance policies and
praceeds resulting from <:an.age to the Property prior o the acquisition shall pass to Lender to the extent of the sums
securad by this Security instiurnent immediately prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borower's Loan Application;
Leeseholds. Borrower shall occurs, establish, and use the Property as Borrowar's principal residence within sixty days
after the exacution of this Security inst-ament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-zipa of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess w:tenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damaga or impal'r the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba In default if any forfiture action or proceading, whether civil or criminal, Is bagun that in
Lender's good fafth judgment could result In fortertdre of the Property or ol herwise materlally impalr the llen created by
this Security Instryment or Lander's securlly Interesi. ~c:rower may oure such a default and reinstato, as provided in
paragraph 18, by causing the action or proceeding to de dlami with a ruling that, In Lender's good faith
determination, praciudes forfelture of the Borrawar'a Interast in the Property or cther materlal impairment of the llen
created by this Security instrument or Lender's security intersst: Borrower shall also be in defauilt it Borrower, duting the
loan application process, gave materlally false or Inaccurate Inicimation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan e idianced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property s « nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lear2.if Borrower acqulres fee title to the Property,
the leasehold and the fee title shall npt merge unless Lender agress to the rriarger In writing.

7. Protection of Lender's Righta in the Property. if Borrower falls to perfurm the covenants and agreements
contained in this Security Instrument, or there Is a legal procaeding that mey signit.cantly atfect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfel«ura or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to prolect the va'ue ~f the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secuied by a llen'w'ch has priority over this
Security Instrument, appearing In court, paying reasonabie attorneys' fees and entering on the Froperty 10 make
repairs. Although Lender may take action under this paragraph 7, Lender des not have to 02 84.

Any amounts disbursed by Lender under this paragraph 7 shall bacoms additional debt of 8c.rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amou.ite shall bear 1
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice wom Lender to b

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. !f, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigige insurance reviously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance greviously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly mongagfe insurance premlum being
pald by Barrower when the insurance covarage lapsed or ceased to be In effect. Lender wi It accapt, use and retain these

yments as a loss reserve In lleu of mortgage Insurance. Loss reserve payrents may no longer e required, at the
option of Lender, it mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirament for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

LIEGVLES
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sectired by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibfted by

federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is defiverad or malled within which Borrower must pay all sums secured
by this Security instrument. it Borrower falis to pay these sums prior to tha expiration of this period, Lander may Invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thia Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other perlod
as applicable law may specify for reinstatement) betcre sale of the Property pursuant to any power of sale contalned In
this Securhty instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whigh then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b} cures any defaift of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatiun to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reingtatement by Borvower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ocsurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chziije of Loan Servicer, The Note or a partlal interest In the Note (together with this Security
Instrument) may be sold one-ur more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) t*a' collects monthly payments due under the Note and this Sacurlty Instrument. There
also may be one or more changat ar the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

- Servicer, Borrower will be given writte/ rotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which paymants should be
made. The natice wiil alsc comain any othe/ imormation required by applicabie law.

20. Hazardous Substances. Borrower snall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny, aurrnwer shali not do, nar allow anyone eise to do, anything affacting
the Property that is in violation of any Environmenai 2. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantitins of |1aze-ous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ar.v ' nastigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involvlio tna Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowar Iearns, or is notifled by any governmental or
regulatory authority, that any removai or other remediation of any Hezs /dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticns in arcordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those subs:ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ke:cagne, other fiammable or toxic
petroieum products, toxic pesticides and herbicldes, volatile solvents, materials-co:ite!ning asbestos or formaidehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law” means ‘zJoral laws and laws of the
Jurisdiction wherae the Property is located that relate to health, safety or environmental pictection.

NON-UNIFORM COVENANTS. Borrower and Lender further covehant and agree as follow;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelermiz: ‘oilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat'or. under paragraph
17 uniess appiicable law provides otherwise). The notice shall sgocliy: (a) the default; (b) the aclion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, >} which the
default must be cured; and (d) that failure to cure the default on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asaert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at Rs (o
option may require immediate payment in full of all sums secured by this Security instrument without further w
demand and may foreciose this Security instrument by judicial proreeding. Lender shail be entitied to collect all ~J
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, 2
reasonable attorneys’ fees and costs of title evidence. 8

22. Release. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this Securlty =
Instrument without charge to Borrower. Borrower shall pay any recordation costs. Y]

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

FORM 3014 9/60
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DATED: september 8, 1993

LaSalle Nprthweut National Bank
58 President
R /7 R
R/

Y .
7 Qé L Al

DELIA NIMIETZ-Mortgage Loan Offficer

'STATE OF TLLINGTA ) 68 : . i )
COUNTY OF (C00K ) . . . o

On 9-8-93 before me, the undersignid, a Notary Public in'and for the said
County and State, personally appeai «d

HELMUT GOTTFERT and DLL!A NIMIETZ
to me personally known, who, baing duly swxrr by me, did say that he/she/they is/ara the

Vice President and Mortgage loan Officer
of the corparation named herein which executed (ne vithin Instrumant, that the seal alfixed to said
instrument is the corporate seal of said corporation; thai said instrument was signed and sealed on behelf of
sald corporation pursuant to its by-laws or a resolution©? its Board of Directors and that he/she
acknowledges said instrument to be the free act and des< ¢! zaid corporation.

2
/ / -
} Wit Iy —
Notaéy Public for tha stete Jf
My commigsion explres:

"’MM
gL OFFICIAL sra,
LV okt

[ | ','M\O(o:

2 oy

(Official Seal) :
R T
Sy iRy funs g 17.9
1y -\:v\.' el W «Wv\o\'v’
'

#ASSIGNMENT OF REAL ESTATE MORTGAGE
ISC/CASM?**//0592-L. 3/11/93 PAGE2QF 2
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