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oLy

THIS MORTGAGE ("Secvdity Instrument”) is givenon SEPTEMBER 9, 1933 . The mostgagor is

PAMELA BLAND KENNePRY
AND LE ROY KENNEDY, ‘WwIFE AND HUSBAND
DEPT-91 RECORDINGS $31.50
THYIY9 TRAN 0743 €9/20/93 11:15:00
("Borrower”). This Secunty Instrument i given to 51214 R-B~TLHLIRIAG
DREXEL NATIONAL BANK . COOK COUNTY RECORDER

which s orgamized and existing under the Jaws of  THE UNITED STATES OF AMERICA , und whise

wddress s 3401 SOUTH KING DRIVE

CHICAGO, ILLINOIS 60616 "Lender”). Borrower owes Lender the principul sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. $ 127,500.00 )

This debt s evidenced by Borrower's note dated the same date s this (Security Instrument ("Note®), which provides for
monthly payments, with the full debt, 1f not paid carlier, due and payable on CCTOBER 1, 2008 4
This Sceurity Instrument secures to Lender: (u) the repayment of the debt evidences by *he Note, with interest, and all n:m,wulh
extensions and modifications of the Note; (h) the puyment of all other sums, with inierest, advanced under paragraph 7 to
protect the secunty of this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borcower does herehy mortgage, grant wad cuavey to Lender the following

described property located in COOK County, lllipois:
LOT 20 IN CLAUDE W. MORRIS ADDITION TO JEFFERY PARK, BELNG & .
SURDIVISION OF THE NORTH 10 ACRES OF THE SOUTH 15 ACRES OF THE EAST 1/2 h
OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Q-
IN COOK COUNTY, ILLINOIS. (X}
3
[
(%]
%)
N
25-01-115-040 1 %)
VOLUME 279
which has the address of 8858 SOUTH BENNE’PT, CHICAGO Street, City ,
Iinois 60617 21p Code ("Property Address”); .
DPS 1088
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5. Huzrd or l’rnptu IN@ EtEﬂI@ItA}Lm;@@ RMmlg or herealter crocted on the

Property nsured aguinst loxs by fire, hizards included within the twerm- "oxgended coverugo™ und anyrother buzirdn, inchiding
flouds or flooding, for which Lender requires insuranco. This insurance shall be muntained 10 the amounts and for the periods
thut Lender requires. The msuranee carner providing the insurance shall be chosen by Borrower subject to Lende's approval
which shull not he unrcasonably withheld. 1 Borrower fuils to maintuin coveruge described above, Lendet niny, at Londor's
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragruph 7.

All insurance policies and renewnls shall be accoptable to Lender and shall include s standard mortgage cluuse, Lender
shall have the right to hold the policies und renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premums and renewal notices. In the ovont of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repur of the
Property dnmaged, if the restoration or repair is economically feasible and Lender's security 18 not lessened. 1f the restoration or
repair 1s not economically feasible or Lender's socurity would be lessened, the insurunce proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insisrance carrier hus offered to settle u claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Scvurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender/apd, Borrower otherwise ngree i writing, my application of proceeds to principal shall not extend or
postpone the due date ) tie monthly puymenty referred to in puragraphs 1 and 2 or change the smount of the puymenis. 1t
under paragruph 21 the Picpraiy is acquired by Lender, Borrowor's right to uny insurance policies und procecds resulting from
damage to the Property priofto tie scquisition shadl pass to Lender to the eatent of the sums secured by this Security Instnunent
immedintely prior to the acquisition

6. Occupancy, Preservation; naintenance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds,
Borrower shall occupy, establish, and tse ki Property s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continte to.secupy the Property as Barrower ™ principal residence for at least ome year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unresasonably withheld, or unless
extenusting circumstances exist which are heyond Horrower's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coramit waste on the Property Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘nis Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 187 Fy causing the ac:ion or proceeding to be dismssed with w ruling
that, in Lender's good faith determination, precludes forfeiture oo the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lemdrds security interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false orizaccurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with thetan evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a prinipal residence. I this Security [nstrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. It Barrower fails to perform th. savsnants and agreements contuined in
this Secunty Instrument, or there is a legal procecding that may significantly affect Lender'sirights in the Property (such as 4
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatisas), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the Propeety, Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, apreasing in court, paying
reasonahle altorneys’ fees and entering on the Property to make repairs. Although Lender may take acticir inder this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lender to Borrower requesting
payment.

8. Mortgage Insurance, It Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
mortgage msurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously i effect, st & cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, It
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or censed (o
be in effect. Lender will accept, use and retain these pryments as a loss reserve in liew of mortgage msurance. Loss reserve

oPs 1081
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17, Transfer of the P N @ a eyt i' A‘I:lm_ur‘ ul @n l)w Property o1 any interest i ot
clicud mferest in Borrowet s sold orTrapwiefged wbd orruwu is not w natural person) without

"ol or transterred (or it a Ben )>
Lendet's prior written consent, Lender may, at its oplion, requife nmmcdﬁm pﬁymmu in’ fult=of afl sums sccured by this

Security Instrument, However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender excrcises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a penod of not
Jess than 30 duys from the date the notice is delivered or muiled withn which Bosrower must pay all sums secured by this
Security Instrument. [f Borrower fails to puy these sums prior to the oxpiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable {aw may specilty for reinstatement) before sale of the Property pursuant to any power of sale contuined in thys
Security Instrument; or (b) entry of u gudgment enforcng thin Secunity Instrument. Those conditions are thut Borrower: (u) puys
Lender all sams which then would be due under this Secunty Instrument und the Noto as if a0 aceeleration had occurned; (h)
cuires any defuult of any other covenmts or ngreements: (c) puys all expenses incurred in entoreing this Seconty fostrament,
including, but not timited 1o, reasonuble attornoys' fees; and (d) tukes such action us Lender may reasonably regaire to assure
that the ticn of this Se urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Securty Instreméne shall continue unchanged. Upon  reinstatoment by Borrower, this Security  Instrument and  the
abligations sceured heréhy shall renuin fully effective as 1f no accoloration hud occurred, However, this right to reinstate shal)
not apply 10 the case of woelstion under puragraph 17,

19, Sule of Note; Chunge of Loan Servicer. The Note or « partial interest in the Note (together with this Secunty
Instrument) may be sold one or mede imes withowt prior aotice to Borrower, A sale may result in s change i the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelited to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and upplicable law. The notice will state the name nnd
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contwn sny other
information required hy applicable law.

20. Hurardous Substances. Borrower shall net cavee or permit the presence, use, disposul, storage, or release of any
Hazardous Suhstances on or in the Property. Borrowzr shall not do, nor allow anyone else to do, unything affecting the
Property that 15 in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Susstarcss that are generully recognized to be appropriate to normal
restdential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender witten notice of any investigation, clam, Jemand, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Properviund any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or s notifie by any governmental or regalutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pros ty 1s necessary, Borrower shall promptly lakc
all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Huzardous Substunces™ are those substances defiawd as toxic or huzardous substunces hy

Enviconmental Law and the following substances:
pestictdes and herbicides, volatle sotvents, materials containing asbestos or formeldehyde, and sudionctive materinls. As used if

gusoline, kerosene, other flammablc or. toxic petroleum products, toxic

~

GZEEL LES

this paragraph 20, "Environmental Law" means federl laws and luws of the parisdiction waere=the Property is located thiit |
8 } perty

relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

21, Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration followirg Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to-cure the defuult;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defuult on or hefuere the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and side of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, rensonable attorneys’ Fees and costs of title evidenee,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chiargs to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 :1? ;?;g
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