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MORTGAGE DEFT-01 KELORDING

COOK COUNTY RECORDER

THIS MORTGAGE ("Sceurity {ostrgment”) is given oiy September 2, 1983 The mortgngor is

JOSE A. BETANGPURY & WANDA BETANCOURT, HUSBAND AND WIFE

("Borrower). This Sceurity Instrament is given to Tre  CHIEF FINANCIAL GROUP

493719369
which is organized and existing under the laws of ' THE STATE OF _JLLINOIS » anid whose
address is 1870 ROSELLE ROAD, #107

SCHAUMBURG, IL 60195 {("Leadzr”), Borrower owes Lender the principal sum of

One Hundred Thousand and No/100 -==<--- e L
Dollars (U8, 8 100,000.00 ).
Tins debt is evidenced by Borrower's note dated the samie dage as this Seearity Instuzaent ("Now™), which provides Tor monthly
paywments, with the full debt, il oot paid carbier, due amd payable on October 3, 2023 . This Sccurity
tnstrument sceures to Lender: () the repayment of e debt evidenced by the Note, with interest.and all renewals, extensions and

madifications of the Nole; (b the payment of alt other sums, withe interest, advanced under pasagraph 7 toprotect the security of

this Security [nstrument; and (¢) the performance of Borrower's covenants and agreements usider s Scearity Instrument and the
Note. For this purpose, Borrower does herehy mongage, grant and convey o Lender tie following aeseabad property located i

CO0K County, [Hinuis:
THE SOUTH 33 FEET OF LOT 21 IN WILLIAM ZELOSKY FOSTER AVENUE GARDEN LOTS SESDIVISION, A
PART OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 13-07-415-036
(O
/5\
.
{

which has the address of - 5031 N, NATCHEZ CHICAGD IStreet, Cay),

llinois 60656 ("Property Address”:
i Form 3014 9/90
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S, Hazard or Peoperty Insurnnce,  Borrower shall keep ihe improvemienty now exisfing o hergafieg'erecied on the Propenty
insured aganst foss by fire, tizasds incladed withm the werm "extended coverage” and any other hazards, mclading Roods or
Humhu;. for which Lender requires insurance, This imsorance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing e msurance shall be chosen by Borrower subject to Lender's approval which shalf not
he unrcasonably withheld. I Bosrower Lals o mamtan coverage described above, Lender may, at Lender’s oplion, oblun
coverage o proteet Lender's rights tn the Property i aceordance with paragraph 7,

Al insurance policies and eenewals stall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the eight o hold the pohicies d renewals. I Lender requires, Borrower shall promptly give w Lender alf receipts of paid
preminms and renewal qotices. lu the event o Joss, Borrower shall give prompt notice o the insurance carrier and Lender Lender
sy (ke proof of lass o nat wade promplly by Borrower,

Unfess Lender and Borrawer otherwise agree o wobmg, nsurance proveeds shall be applicd 0 cesworation or repair ol the
Property damaged, it the restoration ar repais is ceonomically feasible and Lender’s security s not lessencd. 1 the restoration or
repair is not cconongically feasible or Lender's sccunty would he lessened, the insurance proceeds shalt be apphed w the sums
secured by this Securty nstrument, whether or ot then due, with any excess paid 0 Borrower, I Borrower abandons thie
Property, or does sotatswer withine 30 days aonotice from Lender that the insurance cartier bias offesed o sedle o claim, then
Lender may collectthesasurance proceeds. Lender may wse the proceeds o repar or restore the Projperly or @ pity suins sectred
by this Security lnstrwricrswhether or non then due. The 30 day period will begin when e notice is given.

Unless Lender and Boviower otherwise agree in wobing, any application of proceeds o principal shall not extend or postposie
the due date of dic monthly payacts relerred w i pasagraphs Tand 2 or change the amount of she payments. Hunder paragaph
21 the Property s acquired by Loaars, Borrower's nght o any msurance policies and proceeds resulting from damage w ilic
Praperty prior to the acquisition shall pass 83 Lender iy the extent of the sums seeured by this Seeurity nstrument imediately
prioe w0 the aegsition,

6, Occupancy, Preservation, Maintenzare and Protection of the Property: Borrawer’s Loan Application; Leascholds.
Borrower shalf accupy, estabhsh, and use the Prapeity as Boreower's prncipad residence within sixty days alier the exceniion ol
dhis Secunity Instrurneat aned shall contimie o ocesnythe Property as Borcower's principal residence for ot feast one year after the
date of occupancy, unless Lender otherwise agrecio-writmg, which consent shall not be unreasonably withheld, or usless
extenating circumstances exist which are heyond Borrover’s control. Borrower shall not destroy, damiage or imipair the Propeety,
allow the Property 1o detenorate, or commi waste on e Preperty. Borrower shall be in default if any forfeiture action or
proceeding, whether cvid or crimual, is begun that i Lender's good faith judgrnent could result i forfeiture ol the Property or
otherwise materially impair the lien created by this Security Instrament or Lender's seearity interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the qciom or proceeding W be distissed with o ruling thal,
Lender's good Saith determination, precludes forleiture of the Borrower’s irgerest in the Property or other miaterial impamnnent of
the lien created by this Sceurity Instrument or Lender’s security interest. Berrower shall also be in default it Borrower, during the
foan application process, gave materially false or inacenrate infonmation or Salerwiis, 1o Leader or failed w provide Lender with
any miaterial information) i contection with the loan evidenced by the Note, ncisding, but naot limited 0, representations
concerning Borrower's occupancy ol the Propenty as o principal residence. U this Secuaty, nstrument is on a leaschold, Borrower
stall comply with alt the provisions ol the lease, 11 Borrawer acquires fee ttle w the Proseny, the leaschold and the fee tile shall
nat merge unfess Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fails 10 perform the covemants and agreements conlainied i
this Security Instrument, or there is a legal proceeding that may signiticandy alfect Lender’s ri;,hs‘ w the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or © enforce laws or regalations), dep L eader may do ald pay
for whatever is peeessary o protect the vidue of the Property and Lender's rights in the Property. Lendar's actions mity include
paying dlx) sums secured by alien which hos privrity over (s Security histrament, appearing in court, paying reasonable
atorneys’ fees and entering on the Property o make repairs. Although Lender tay take action under this puragraph 7, Lender
does not have w do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
fustrument. Unless Borrower and Lender agree o other erms of payment, tiese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender W Borrower requesting payment,

8. Mortgage Insurance. 11 Lender requircd morgage insurance @s 3 cond tion ol making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the mortgags: insurance i effect, I, for any reason, the
morigage insurance coverage required by Lender Tapses or ceases (o be in effect, Bosrower shall pay the premiams required to
ablain coverage substantially cquivalent o the mortgage insuraace previously v elleet, at @ cost substanually equivalent o the
cost o Burtower of the montgage insurance previously in effect, from an albzrmae morigage insurer approved by Lender. If
substantiatly cquvalent mortgage insurance coverage i ool available, Barrower shall pay o Leader cach month a sum equal o
one-twelith ot the yearly mongage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased to
be 1 etlect, Lender will aceept, use and retam these payments as a loss seserve i licn of mortgage insorance. Loss reserve
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16, Borrower's Copy,  Borrower shall be given one contormed topy-of thg Noteand A this Security ustnnenl,

17. Transfer of the Property or o Seneficial Interest in Barrower, 1l or any part of the Propierty ar aay iterest sn it is
sl o tramsterred (or 48 o beneliciad interest i Borrower 1y sold or transfereed and Barrower 1s not o nalural person) without
Lender’s prior written consent. Lender may, at ns option, requre sumediate payoient m full of all sums scoured by s Security
Instrument, However, this aption shall aot be exeresed by Lender i exercise I ffrohiblied by Tederal law as of the date o this
Sccurity lastrument,

If Lender exercises this option, Lender shall give Borrower notice of dcceleration. The notice shall provide a period of not less
than 30 days from the dite the notice 18 delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. 1§ Borrower fails to pay these sums prior o the expiration of this peraod, Leder may invoke any remadies permitied
hy this Security Instroment without further notice or demand v Borrower,

18. Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall figve the nght 10 have
ctdorcement of s Secunty instrgnent discontinped w0 iy time prior @ the carhier of: (@) 5 days (or such other period ax
apphcable Taw wiy speaity lor remstatementy before sale aof the Froperty pursusant 1o any power of sale contained in this Secnnty
Instrument; ur (by entry of o udgment entoreing this Securnty nstrutiet. Those conditions are that Borrower: (a) pays Letider all
stms which then would be due atuder tus Security ustrument and the Nate ax il no aceeleration had occurred; (b) cures any
detondt of any other covenants or agreemants, (¢) pays all expenses incurred in enforcing this Secursty Instrunent, inchnling, bt
not instted to, reasonable attomeys' feess and () takes such action as Lender may reasonably require 1o assure that the lien of this
Secuenty stranent Proder' s nghts i e Propenty amd. Borrower's obligation 1o pay the sums secured by s Secunty
Tostement sholl conties undchanged. Upon cemstatement by Borrower, this Seeunity Tnstrument amd the obligitions: secused
hereby shall remain faitycitecve s o accelestion Iand cecarred. However, this npght o remstate shall not apply i the case of
aceeleration under parapregn 47

19, Sale of Note; Chaeape ot Logn Servicer,  The Note ar a pasnal nterest e the Note (together with this Sceurity
tnstrumenty may be sold one Geanere times without prior aotice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects xaonthdy payments due under the Note and this Seeurity Instrument, There also may be one or
more changes of the Loan Servicer warsiated o sale of the Note, If there is a change of the Loan Servicer, Borrawer will he
pivens writien notice of the change i accorsance with paragraph 19 shove and applicable law. The notice will state the name and
address of the new Loan Servicer and 1headdress o wiich payments shoudd be made, The notice will also contian any other
information required by apphicable law.

20, Hazardous Sshstances. Borrower shilfl not cause or perant tie presence, use, disposal, storage, or release of oy
Hazardous Substances on or in the Property. Borrowaes shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Enviropmental Law, The picscding two senences shall nat apply (o the presence, ase, or siorage on the
Praperty of small quantities of Hazardous Substances st are generatly recognized 1o be appropriale w normal residential uses
and o nivntenance of the Property.,

Borrower shall promptly geve Lender wrtten notce of any investigation, clam, demand, awsuit or other acuon by any
povernmental or regukaory agency or private party mvolving B Prsperty and any fazardous Substance or Envieonmental faw
ol whneh Borrower Bas s tuad knowledge. 1 Borrower fearns, or tssendied by any governmentat o regulatory aaihority, that any
temoval or othier remediation ol any Hazardous Substance atfectng e Sraperty s necessary. Borrower shall promptly take all

necessary remedial actions e accordance with Environmental L.
As used n this paragraph 20, "Hazardous Substances” are those sulStzaces defined as wxie or hazardous substances by

Environmentl Law and the following substances: gasoline, kerosene, winer [l2munable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulveats, materials contaming ashestos or Jornfakdeavde, and radioactive materials, As used
this paragraph 20, "Environmental Law” means federal Taws and faws of the juisdicron whiere the Praperty s located that relale

w0 health, sufety or envaronmicntal proteciion,

NON-UNIFORM COVENANTS. Borrower and Lancder further covenantaned agree as foliows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ydowing Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration yvade: paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requizcd o cure the default; {¢)
a date, not fess than 30 days from the date the notice is given to Borrower, by which the default mivst be cured; und (d)
that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shill surther inform
Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withoat further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta collect adl expenses incrred in pursuing the remedies provided in this puragraph 21, including, but not

limited to, reasonable nttorneys’ fees and cuosts of title evidenee,
22, Release.  Upon paymicnt of all sims secured by this Security Tnstrurgem, Lender shall release this Security [nstrutien

without charge o Borrower. Borrower shall pay any recordation cosis,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,
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