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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 7 . 1893 . The mongsgor

s _? 1] Tdd) jltd th,
CBorower”}.

This Sacurity Instroment is given to SAQO .
whichisa National Bank  organkzed and existing under the laws of the United Stares of Mserica
whose addrass is One First National Plaza Chicago  tHinois 59670 ({Lander). Borrow.rowu ,]
Landermeuuxlmtmpd'dpdm ol SEYENTY-SEVEN THOUSAND NINE HUNDRED AND MOQ/10Q .
Dollars (US S ___ _T77,900,00 ) or lhe aggrogate unpaid amount of all loans and any dishurssments made
by Lender pursuant to that certain Equity Crodh Uing Agroomont of even date herewlth sxecuted by Borrower
(Agreement). whichever i3 less. The Agreoment is hereby incomoraled i this Seculty Instrument by reference
This debt is evidanced by the Agreement which Agreement provides for monthly inlerezs payments. with the bl
debt. # not paid sarlier. due and payable five years from: the Issue Dale (as defined in the Agreomont) The Lender
whi provide the Borrower with a final gayment notice at teas! 90 days before the inal payment must be made. The
Agreement provides that joans may be made from time lo time during the Draw Period (as defined in the
Agreement). Tb: Craw Pariod may be extended by Lender in s sole discretion, bt in no event iter than 20
years from ths t2le hereol. Al future loans wll have the same lien priority as the original ioan. This Security
Instrument secwre 0 Lender: (a) the repayment of the debl evidenced by the Agreement. incduding all principal
interest, and other hirges as provided for in 1he Agreement. and ail renewals, exdensions and modifications: (b)
the payment of all cif= sums, with interest, advanced under paragraph 6 of this Secury instrument 1o protect
tha securty of this Sa~u”; Instrument; and (¢) the performance of Bomowar's covenants and agreements under
this Secudty Instrument a.<’ the Agreemem and all renowals. extensions and modifications therecd. all of the
foregoing not 10 axceed tw.oe e maximum principal sum stated above. For this puposa. Borrower does hersby
mortgage. grant and convey 1, b.onder the lollowing described property located in ___Cook Courty.

Lot 15 In Block 3 In Sulsers Sddition To Ravenswood, Being A
Suhdivision Of That Part Lp,gg Hest Of Clark Street On The North
1/2 Of The Northwest 1/4 C 2 S>»athwest 1/4 Of Saction 17,
Township 40 Morth, Range 14, Buwst Of The Third Principal Meridian,

In Coak County, Illinols.
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Persanent Tax NMumber: 14-17-300-035, .,
which has the address of 4320 N. Greenview Chicago
Winols “B0612 __ ("Property Address’):

TOGETHER WATH ali the inprovairsnts now or hersafter erected on the picpediy, and ali easements, rights,
appuntenances, remts., royalties, minesal, ol and gas rights and profits. claims (' demands with respedt to
insurance, any and all awards made for the taking by eminant domain. waler rights = sinck and alf fixtures now
or hereaftor a part of tha propocty. AM replacements and additions shall also be covared by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Propesty .

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed a’<! has the right to
mortgage. grant snd convey the Property and that the Property is unencumbered, except for & .cumbrances of
record. Borrower wamants and will defend generafly the title to the Proporty against e claime _und damands,

subject 1o any encumbrances of record. There is a prior mongage from Borower 10 Unibenctrust Compeery
dated 12/12/86 __ _ and recorded as document number _E§615306 .

OOVWI'S, Borower and Lander covenant and agree as follows:
1. Paymant of Principal and interest. Borrower shall promptly pay wtmduemepu\dpa'.dandnamuon

the deixt evidonced by the Agreement.

C 2 WMP:M All paymenis received by Lendar shall be applied first 1o interest, then Lo othor:
ges.andtrmtopdnepal.

:l. Charyu Lhnt. Borrower shall pay all taxes, assessments, chargas, fines, and impositions altributghle 1o
the Property, and leasehokd payments or ground rents, i any. Upon Lenders request; Borower shall promgtiy
fumnish’to Lender ait notices of amounts 10 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’'s request, promptly furnish 10 Lendes receipts evidencing the payments.
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Borrower shal pay. or cause to be peld, when due and payabla all taxes, assesamerts, waler Charges, sewor
charges, ficense ‘ves and other charges against or in connection with 1he Property and shall, upon requast,
prompity fumish 1o Lender duplicate receipts. Bomower may. in good falth and with due diligenca. contest the
validty or amount of any such laxes Of assessments, provided that (a) Borrower shall notily Lender in wrting of
the intention of Borrower 10 contest the same before any tax or assessment has been increassd by any interest,
penalities or costs, (b) Borrowsr shall first maike afl contested payments, under protest #i Borrower desires, unless
such contest shall suspend the collection thaereol, (C) nelther the Property nor any part thersof of imorest therein
are 8t any lime In any danger of being soid, forfelled. lost or intefered with, and (J) Bormower shall fumish such
security as may be required in the contest ot as recuested by Lencer.

& Hazard Insurance. Borrower shafl keep the improvements now existing or hereafier erected on the
Property insured against foss by fire, hazards includad wihin the term “extended coverage”™ and any other
haxards for which Lender requires insurance. This insurance shalt be maintainad in the amounts and for the
periods that Lzacer requires. The insurance carrier providing the insurance shall be chosen by Borrower  subject
to Lander's apps ival which shall not be unreasonably withheld.

AB insurance poici s and renewats shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have . rir M to hoid the poficies and renewals. I Lender requires, Bormrower shall promptty give 10
Landes all receipts of pe'c premiums and renewal notices. in the event of loss, Borrower shall give promt notice
to the insurance carrier & cxwder. Lender may make prool of joss ¥ not made promptly by Borrower.

Unless Lender and Borrorw ; otherwise agree in writing, insurance proceeds shell be applied to restoration or
repair of the Property damaged, 4 'he restoration or repakr is economically feasible. Lender's securlty is not
lessensd and Sormower is not In desi.v, under this Security instrument or the Agreement. If the restoration of repair
is not economically feasible or Lencers s ourlty would be lessened, the insurance proceeds shall be apptied to
the sums secured by this Securlly inst ument, whather or nat then dus, with any excess peid to Sorrower.
Botrower abandons the Froperty, of does o) answer «ithin 30 days a notice from Lender that the insurance
carrier has offered 10 settie a claim, then Lrix'sr may coliect the insurance proceeds. Lender may use the
proceeds to repair or rastore the Property or 10 =i, sums secured by this Security instrument, whether of not then
due. The 30-day pericd will begin when the notice is given.

If under paragraph 18 the Property is acquired Ly Lendor, Bormower's right to any insurance policies and
procesds resulting from damage 1o the Property prior ic. th 2 acquisition shall pass to Lender to the exters of the
sums secured by this Securlty instrument irnediately prior .0 e acquisition.

5. Preservation and Maintenance of Property; Leascoais. Bormrower shal not destroy, damege,
substantiaity change the Property, allow the Property to deteriorata, o2 commit waste. if this Securty instrument is
on a leasehold, Borrower shall comply with the provisions of the eane. od # Borrower acquires fee title 10 the
Property, the leasehoid and fee title sha! not merpe  uniess Lender agre 6 10 e merner In wiking.

8. Protection of Lender's Rights in tha Property. i Borrower falls to pelurm the covenants and agreamernts
comzined in this Security Instrument, or there ia a legatl procseding that may ~gr dcantly affect Lender's rights in
the Property {such as a proceading in bankruptcy, probate, for condemnation </ 10 enforce taws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of the Ptaperty and Lender's rights in
the Property. Lenders actions may include peying any sums secured by a lien wvhich. has prorty over this
Securty instrument. appearing !n court, paying reasonable aftorneys’ fees, and enterie on he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 10 20 20

Any armounts disbursed by Lander under this paragraph shell bocome additional debt of Borovver secured by
this Securlty instrument. Unless Borrower and Lender agree 1o other larme of payment, thess amx nts shall bear
interest from the date of disbursemernt at the Agreement rate and shall be payable, with interest, U1 notice from

Lender 1o Borrower requesting payment.

7. inspsction. Lendsr or ks agent mey maks reasonable entries upon and inspections of the Property. Lender
shall give Bosmrower notice at the time of or prior to an inspection specifying reasonable cause for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequentiad, in. connection
with any condemnation or other taking of any part of the Property, or for conveyance in leu of condermation, are
hereby assigned and shall be paid to Lender.

10 the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
instrument, wheather or not then due, with any axcess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securty Instrument
shall be reduced by the amount of the proceeds mutiptied by the following fraction: (a) the tatal amoum of the
sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immectiately
betore the taking. Any batance shalt be paiki to Bormower.

¥ the Property is abandonaed by Bomrower, or ¥, after notice by Lender to Bomower thet the condumnor offers 1o
make an award or settle a ciaim for damages, Borrower faks 1o respond to Lender within 30 days &ter the date the
notice ks given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration of repalk
of the Property or to the suma secured by this Security Instrument, whether or ot then due.
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9. Borrower Not Relsased; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums soecurad by this Secusity instrument granted by Lender to any successor
in intarest of Borrower shal! not operats 1o release the fabiity of the original Borrower or Borrower's successors in
interast. Lendor shall Not be required (o commence proceedings against any successor in interest or refuse 1o
oxend time tor paymont or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Sorower of Botrower's successors in interest A waklver in one or
more instances of any of tha temms, covenants, condlions of provisions Rerecl. or of the Agreemont, or any Gart
thareo!, ahall apply 10 the particular instance or instances and at the particulsr time or times crdy. ant no such
waliver shall be deemead a continuing waiver but ad of 1he lorma, covenants, condRions and other provisions of this
Sacurity instrument and of the Agreement shall aurvive and continue to semain in hii force and effect. No walver
shall be asserted against Londer unless in writing signed by Lender

0. Successors and Assigns Bound; Joint and Severa! Liability; Co-signars. The covenands and
demam shall bind and benafil the succassors and assigns of Lander and 8ommower.
subject to the nwovisions of paragraph 15, if thers is more than one party as Borrower. each of Borrower's
covenants & < p Jreaments shall be joint and several. Any Bormower who co-signs this Securlly instrument bul
does not execut”. the Agreement: {a) is co-signing this Security Instrument only to morngage. grant and corwey
that Borrower's ir ecast in the Propesty under the tarms of this Security Instrument; (b) is not personally obiigated
to pay the sums socund by this Securlty instrument. and (c} agrees thal Lender and any othet Borrower may
agree to extend, mMuC?y fovbear or make asyy accomimodations with regard 10 the torms of this Security instrument
or the Agraement withc i 2t Borowsr's consent.

11. Loan Charges. if itv.iran sacwod by this Security Instrument is subject to a law which seis medmum loan
charges. and tha: law is Ang®, nterpretec so that the interast or other loan charges collecied of to be collected in
connaction with the loan axcestr. the camittad kmits, thon: (a) any such loan charge shall ba reduced by the
amoxt necessary 1o reduce the Liv.age 10 the parmitied himil; and (b) any sums akleady collected from Borrower
which exceeded pernitiad Wmits will Fo rofunded 10 Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the .\greament or by making a direc! payment (o Borower. H a relund reduces
peincipal. the reduction will be treaisd .3 a partiai prepayment withoul any prepayment chargs under the

Agreomant.

12. Natices. Any natice 10 Bormower provided [or in this Security Instrument shaS be given by delivering k or by
maling & by first class mai# unless applicable law re gsin's use of another method. The nolice shall be directed 10
the Property Address or anty other adarsses Bormower  dasinnates by notice 10 Lander. Any notice to Lender shalt be
givan by frst class mal 10 Lender's addrass stated herev. or any other address Lender designales by notice 10
Borrower. Anty notice provided Jor in this  Security insinar o shai be deoemed 1o heve been given to Barrowesr or
Lander when given as provided in this paragraph.

13. Governing Law; Saverability. This Security Instrument 5’7 be govemed by federal law and the law of
Minois. In the event that any provision or clause Of this Security rirumenk or the Agreemant conficts with
applicable law. such conflict shall not affect other provisions of this Securty icstrument of the Agreement which
can be givan effect without the confiicting provision. To ths end the prov's~0s of this Sacarity Instrument and the
Agresment are declared to be soverable.

14. Assignment by Lender. Lender may assign all or any portion of s inte e s tereunder and &s rights grantad
herein and in the Agreemeni to any person, trust, financial instingion or corporation as Lender may datarmine and
upon such assignment, such assignee shall thareupon succeed o all thae rights, “wares's. and options of Lender .
herein and in the Agreement, and Lender shall thereupon have no further obligations or Rat lities thereunder. E

L

18. Transier of tha Property or a Beneficial intorest in Borrower; Due on Sale. ‘' & or any part of the /
Property or any interest in R is sold or transfaerred (or ¥ a beneficial intarest in Botrower is scor’ vy transierred and
Sorrower is not a natural person) without Lender's poor writlen consent, Lender may, al ¥ option, require
immediate payment in full of all sums secwred by thiz Secwrity Instrument. However. this optun shall not be
exercised by Lender i exaercise is prohibited by federal law as of the date of this Secuilty instrument.

if Londer axercises this option, Lander shall giva Borrowes notice ¢of acceleration. The nolice shall provide a
pedod of not less than 30 days from the date the notice is delivered or maillad within which Botrower must pay all
sums secured by this Securlty instrument. if Borrower fals 1o pay these sums prior 10 the expiration of this period,
Lender may invoka any rermedies permnittad by this Security Instrument of the Agreement withowt further notice or
demand on Bomrower.

18. Borrower's Right 10 Reinstate. if Borower meets certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the eatsy of a judgment enforcing this
Securlty Instrument. Thosa conditions are that Bomrower: (a) pays Lender ad surms which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {(b) cures any detault of any other
covenants or agreements; {C) pays all expenses incurred in eaforcing this Security Instrumert, including. bul not
limited to, ragsonable altlomeys' feas; (d) takes such action as Lender may reasonabily requive to assure that the
lien of this Security Instrument. Lender’s rights it the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged:; and {8) not use the provision mxre frequently than once
evary five years. Upon reinstatement by Borrower. this Security Instrument and the obligations sacured hereby
shail remain fully effective as  no accelsration had aoccumed. However, t!isﬂglllore-t&aleshalmtapplyhme
case of acceleration under paragiraph 15.
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17. Prior Mortgage. Borrower shak not be in defeu of any provision of any prior montgage.

18. Acceisrstion; Remedies. Lender shal give notice to Borrower prior 10 acceleration following: [a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agrsement or the
Equity CriRt Ling evidenced by the Agreement; (b} Bormower's falure to mest the repaymem terms of the
Agresment; or (c) Bomrower's actions or inactions which adversely affect the Proparty of any rigit Lender has in
the Property (but not prior 10 accaleration under Paragraph 15 unless applicable law provides othetwise). The
notice shall specily: {s) the default, (b} the action required to cure the delaull; (c) a deta. not less Than JO days
from the date the notice is given 10 Barrawer, by which the detault must be cured: and (0} that ialure to care the
default on or before the dats specified in the notice may 1esult In acceleration of the sums secursd by this Security
Instrument, forecicsure by judicial proceading and sale of the “roperty. The notice shall further fnform Bormower
of tha right to reinstate afier acceleration and the right to assent In the toreciosure proceeding the nonexistence of
a dalault or any other defense of Borrower to accelerstion and foreciosure. it the delault is not cured on or betore
tha date specified in the notice, L ender at its option may require immediate payment in hll of ali sums secured by
this Sacurlly Inst st without hurther demand and may foreciose this Securlty instrument by judicial proceeding.
Lender shall ba ettt >4 to collect all expenses incurrad in legal proceedings pursuing the remedies provided in
this paragraph 18, hcd.oing, Dart nct limked 10, reasonable attomeys’ fees and coats of title evidencs.

19. Lender In Posw.(® . Upon acceleration under Paragraph 18 or abandonmernt of the Property and ai any
time prios ta the expirstion o any period of redemption following judicial sale, Lender (in person, by agent or by
juciciafly appointsd receiver) oo’ be entitied 10 enter upon, take possession of, and manage the Property and to
collect the renis of the Property’ Viohading those past due.  Any remts collected by Lender or the receiver shal be
applled first 1o payment of the osis ~l management of the Property and collection of rents, including. e not
Emited 10, receiver's fees, premiums Or, " oaiver's bonds and reasonable aftomeys’ fees, and then ‘c the sums
secursd by this Securlty instrumernt. Jothing hersin contained shall be conhstrued as constiuting Lender a
mortigages in possassion in the absence of the taking of actusl possession of the Property by Lender pursuant to
this Pamgraph 19. in the exercise of the powers herein granted Lender, no Hablity shefl be asserted or enforced
againet Lender, all such Sabilty being axpresshy wived and released by Borrower.

20. Releass. Upon payment of all sums secunsy '« this Security Instruiment, Lender shall reloase this Security
instnnent.

21. Wailver of Homestead. Bommower waives all right ol v Testead exemption In the Property.

22. No Offsets by Borrower. No offsei or daim thal Bolro#¥ now has or may have i the future against
Lender shalt relieve Borrower from paying any amounts due uncer tv Agreemeont or this Security instrurment or
from performing any other obligations contsined therein.

23. Riders to this Security Instrumemnt. ¥ ons or nore riders are’ exscuted by Botrower and recorded
together with this Security instrument, the covenants and agroements of evch s7.ch ridet shall be incorporated into
and shad amend and supplement the covenants and agreements of this  Secu.# ¢ 'natrumert as § the rider(s) were
a parn of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ocovenarts rontainad in this Securty
Instrunent and in any rider(s) executed by Borrowsr and recorded with the Securlly Instnunent.
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Spate Beiow This Line For ACKNTwiegment)

. This Document Preparad By:
mq,g,,r C- Tha First Bational Sank of Chicego, 1825 Weet Lawrence, Chicago, Jitinois 40604

STATE OF u.un?s. @ 2l County ss:
r,AA}Uﬂ\l £’€’§AE}/ . & Notary Public in and for sakd county and state, do hereby
w‘hm 3

Lism Smith.
personally known to me 1o be the same person(s) whose name(s) is {are) su tothefomgoingmsmnnem:

appeared before me this day In and acknowledged that 74/ signed and
use$ and purposes therein set forth.

‘\,,A.").J:r SEAL”
m.-'ai;i'\.. SFAZILY
2. CTATE OF RLINOIS
£ bxp




