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$333965 MORTGAGE

44{,

THIS MORTGAGE ("Security instrument” ) is givenon  SEPTEMBER 13, 1993 . The mortgagor is

STUART M. RANKIN ARO MARLENE O. RANXIN, HUSBAND AND WIFE

(" Borrower”). This Security Instrumentis given'1o THE NGRTHERN TRUST COMPANY

which is organized and existing under the laws of STATE GFLLLINOIS . and whose

addressis §0 S. LASALLE STREET  CHICAGO, IL 80675
I"Lewder”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-FIVE THOUSAND AND 00/100

Dollars (US. $ 145 600.00 ). This debt is evidenced by Borrowe: snote dated the same date as this Secunity
Instrument {" Note”™), which provides for monthly payments. with the full debi i but paid earlier, due and pavable on
OCTO8ER 01, 1998 . This Security Instrument secures 1o Linder. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the perforinance of Borrower's covenants and agreements under this Security Instrument 2id the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descabad property located in
COoOK County, Hlirgs

SEE ATTACHED RIDER

FIN NO. 20-12-100-0G3-1090
which has the address of 4800 S. CHICAGO BEA'CH DRIVE, CHICAGO IStreet, Cityl.
{llinois  soR 15 ("Property Address™):
{Zip Code)
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TOGETHER \\'ITHLaJ MiQmEn:nislanr!r‘ hcr‘cli'l'lcr QMQ:Ethpn 1y, and ali casements,

appuirtenances, and fixtures now or hereafter o part of the property. Alf replacemente and additions shall sl be covered
by this Security [nstrument. All of the foreguing is referred to in this Security Insteument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of fecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subpct 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform corensnt: for national use and non unifurm covenants with
himited variations by jurisgiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subgct to applicatle law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti] the Note is paid in fuli, a sum {"TFurds™) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums;
(d) yearly flood Jisurance premiums, if any: {c) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender_in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iteras ure called “Escron ftems.” Lender may, at any time, coilect and hoid Funds in an amount not
to exceed the maximur: a‘nount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal el Estate Settlement Procedures Act of 1974 as amended from time 0 time, 12 USC,
Section 2601 ef seq. {"RESP.A” ) unless another faw that applics to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fundsin an amount not to exceed the lesser amount, Lerder may estimate the amount of
Funds due on the basts of curren! datz-and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutinn whose deposits are insured by a federa! agency, instrumentality, or entity
{including Lender, if Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
nay the Escrow ltems. Lender may not chargs Porrower for holding and applying the Funds. annually anaiyzing the
sscrow account, or verifying the Iiscrow lems, unlrssfender pays Borrower interest on the Funds and appiicable law
permits [ender to make such a charge. However. _ender may require Borrawer to pay a one'time charge for an
independent real estate tax reporting service used by Lender in connsciion ith this ioan, unless applicable law provides
atherwise, Unless an agreement is made or appliczble las-reguires interest 1o be paid, Lender chail not be required 10
pay Borrower any intsrest or earnings on the Funds. Berrowe: =nd Lender may agree in wniting. however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, witaotrcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debvi 7 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secuniy Instrument.

If the Funds held by Lender exceed the amounts permitted to te held by applicable law, Lender shall account to
Borrower for the excess Funds in acvordance with the requirements of applicabie law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lerder may so notify Barrower in wniting,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up/the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at [ender’s snle discredn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by [Lender. If, under paragraph 21. Lender shall acquire or sell the Yrozcaty. Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquiation or sale as a credit
against the sums secured by this Secunity Instrument.

3. Application of Pavments, Unless applicable [aw provides otherwise, all payments receivad by Lender under
paragrapns 1 and 2 shall be applied: first. to any prepayment charges due under the Note: second. o @mounts payable
under paragraph 2 third, to interest due; fourth, to principal duc: 2nd last, 1o any late cherges due under-tne Note.

4. Charges: Liens. Borrower shall pay all tates, assessments, charges, fines and impositions attributable 10 the
Property which may attain prionity over this Secur:ty Instrument. and ieaschold payments or ground rents, if any.
Borromer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall gay them on time directly to the person nwed payment. Borrower shall promptly furnish 1o Lender al! notices of
amounts to be paid under this paragraph. If Berrower makes these payments directly, Borrower shall promptly furnisi
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured ¥ the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or dzfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {¢} secures Irom the hoider of the lien an agreement satisfactory to
lend=r subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjpect
to a iten which may attain priority over this Security Instrument. 1ender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insurance. Borrower cep the improvements nOR evistinf or hereafter erected on
the Property insured against loss by fire, hazards included within the term "catended coverage” and any other hazards,
including flonds or flooding, for which Lender requires insurance. This insurance shall be maintsined 1n the amounts
and for the jeriods that Lender requires. The insurance carnier providing the insurance shail be chosen by Borrower
subject to Lender's approval which shall not be unreasonabily withheid. if Borrower fails to maintain coverage described
above, Lender may, a1 Lender’s option, cbtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptsble 10 Lender and shall inciude a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals, if Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrovier otherwise agree in writing, insurance proceeds shall he applied to restoration or repair
of the Proprety damaged, if the restoration of repair is economically feasible and Lender's security is not lessened, 1 the
restoration or repair 1s a0t economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carnier has
offered 1o scttle 27<ls'm, then f.ender may coliect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property o/ 1o pay sums secured by this Security Instrument. ahether or not then due. The 30-day period will
begin when the notice ‘s piven.

Unless Lender and Poriower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the inanthiy payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Preperiy is acquired by Lender, Borrower's right o any insurance policies and proceeds
resuiting from damage 10 the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrumentimmediately rrior 10 the scquisition.

6. Occupancy’ Preservation’ Ns:picnance and Protection of the Property: Borrower's Loan Application:
% eascholds. Borrower shall occupy, establicli-and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Jnstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ceciipancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatirig cirrumsiances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, atiuw the Property to deteriorate, or commit ¥aste on the Property.
Borrower shall be in default if any forfeiture action or priceeding, whether civilt or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Praperty or atherwise materi2lly impair the lien created by this
Security fnstrument or Lender's security interest. Berrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disipissed with a ruling that. in Lender’s good faith
determination, precludes [orfeiture of the Borrower's interest in <he Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Barrower shall also be in default if Borrower, during
the luan appiication process, gave materially false or inaccurate iziormation or statements 1o Lender (or failed to
provide Lender with any materiai information) in connection with the lcan evidenced by the Note, including, bui not
limited to, representations concerning Bocrower’s occupancy of the Property »= a principal residence. If this Security
[nstrument is on a leasehold, Borrower shall comply with ail the provisions of the T=ase. if Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 s emerger in writing.

7. Protection of Lender's Rights in the Property._ If Borrower fails to periorr the covenants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significartly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or 10 enforce laws or
regulations), then Lender may do and pay for whatever is neccssary to protect the value of<ips Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which as priority over this
Serurity instrument, appearing in court, paying reasonabdle attorneys’ fees and entering on the Properiy to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this &i

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance. If [ender required mortgage insurance as a eondition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapsss or ceases 1o be in effeci. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eflect, from an alternate
mortgage insurer approved by Lender. If substantially equivalerit morigage insurance coverage is not available.
Borrower shall pa; to Lender each month a sum equal to one twelith of the yearly mortgage insurance premium being
paid by Barrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu ol mortgage insurance. Loss reserve payments may no longer be required.
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at the option of Leader, if mortgage insurance coverage fin the amount and [yr the period that Lender requires)
provided By an insurer approved by Lender again becnmes avaifahe andds obtainkd. Berroer shall pay the premiume
required to maintain mortgage insurance in cffect, or 1 provide a loss reserve, until the reguirement for morigage
insurance ends in accordance with any written agreement hetween Horromer and Lender or applicable law.

9. Inspection. Lendzr or its agent may make reasonable entsies upon and inspections of the Property. Lender skall
give Borrower notice a2 the time of or prior to an inspection specify ing reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or Jor conveyance ia liew of condemnation, are heteby
assigned and shall be paid to |ender,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of 3 partial taking of the Property in
which the fair market value of the Property immedistely befare the taking is equal 16 or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking. unless Horrower and Lender otherwise agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multplied by
the following fraction: (a) the total amount of the sums secured immsdiately before the taking, divided by (b) the fair
market value of 2iie Property immediately before the t2king. Any halance shall be paid o Borrower. In the event ol »
partial taking of the Property in which the fair market value of the Vroperty immediately before the taking is less than
the amount of the suris secured immediately before the taking. unless Borrower and Lender otherwise agree in writing
or unless applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
instrument whether or nest 9e sums are then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borromer that the condemnor offers to
make an award or settle a claiin for damages. Borromer fails o reepond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o.collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this3scusity Instrument, whether or not then due.

Unless Lender and Borrower otherwise 2oree in writing, any application of proceeds to principal shall not extend o7
postpone the due date of the monthly piyments referred o in paragraphs | and 2 or change the amoumt of such
payments.

{t. Borrower Not Released: Forbearance v Lender Not 2 Waiver, Extension of the ume for payment or
modification of amortization of the sums securea Tv-this Security Instrument granted v Lender to any successor in
interest of Rorrower shall not operate o release the listitity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any succeswr in interest or refuse 10 exlend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Boarrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise bl any right or remedy.

2. Successors and Assigns Bound: Joint and Several Lizoility: Co-signers, The covenants and agreements
of this Security Instrument shail bind and benefit the successors snd assigns of [ender and Borrower, subxct to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormwer who comagns
this Security Instrement but does not execute the Note: (a) is co signing this Secunty Instrument only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms 6l shis Security Instrument: {b) is not
personally obligated to pay the sums secured by this Security Instrument: and {*.agrees that Lender and any other
Borrower may sgree to extend, modify, forbear or make any accemmadations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject 1o 3 la# which sels mzumum loan
charges, and that law is finally interpreted so that the interest or other lnan charges colicciad af w0 he collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall betrduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already coliecied fiom. Borrower which
exceeded permitted limits will be refunded 10 Bormower, Lender mayv choose to make this refund oy reducing the
principal owed under the Note or by making a direct payment to Borrower. If a rzfund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

I4. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law regiuires use of another method. The notice shali be divected to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address [ender designates by notice to Borrower. Any
notice provided for in this Security Instrument shal! be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 2w and the law of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable.

Q—suuu 10001 m




16. Borrower's Cnpykgrrowcr(sgi | e gnFcnlog;n! or mp)gt}QoEnX {ffis Security Instrument.

17. Transler of the Property or s Beneficial Interest in Borrober. If alf’or any part of the Property or any
interest in it is sold or translerred {or il a benelicial interest in Borrower is sold or transferred and Borrower is not a
ratural person) without Lender's prior written consent, Lender may 2t its option, require immediate payment in full of
ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohitited by federal Iaw as of the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the natice is deliverad or mailed within which Borrower misst pay all sums secured
by this Security Instrument If Borrower fails to pay these sums priof 1o the expration of this penod, Lender may imvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borromer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior to the carlier of: (a) § days {or such other period
as applicable [aw may specily for reinstatement) before sale of the Property pursuant to any puwer of sale contained in
this Security Instrument; or (b} entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he due under this Secunty Instrizment and the Note as if no
acceleration had oclurred; (b) cures any defautt of any other covenants or agreements; (c} pays all expenses incurred in
eaforcing this Securiiy. Instrument, including. but not limited 1o, reasonabie attorneys fees: and {d) takes such action as
Lender may reasonadly 1quire 1o assute that the len of ihis Security Instrument, Lender's rights in the Property and
Borrower's obligation 1w ray the sums secured by this Security Instrument shail continue unchanged. Upon reznstatement
by Borrower. this Security tocuumentand the obligations secured hereby shall remain fully ef fective asif no acceleration
had occurred. Honever, this tighi o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of i.oan Servicer. The Note or a pertial interestin the Note {tagether with this Security
Instrument) may be sold one or iiiore times without prior notice 10 Borrower, A sale may result in a change in the eolity
{known as the “Loan Servicer”™) that chlloc's monthly payments duc under the Note and this Sevurity Instrument. There
also may be one or more changes of the Loan-Servicer unrelated to a sale of the Noic. If there is a change of the Loan
Servicer, Borrower will be given wntien notice of the change in accordance with paragraph 14 abave and applicable law,
The notice will state the name and address of the new Loan Servicer and 1he address tn which payments should he made.
The notice will alsn contain any other information (evuirad by appircable lan.

20. Hazardous Substances. Borrower shall nedcause or permit the presence, use, disposal, storage, of relezse of
any Hazardous Substances on or in the Property. Borrowe ¢ shail not do, sor allow anyone else 1o do, anything afiecting
the Property that is in ~iclation of any Environmentai Lav._Th preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investgation, ciaim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving rbe Property and any Hazardous Substance or
Environmanta! Law of which Borrower has actual knowledge. if Borrower Jiaons, or is notified by any governmental or
regulatory authority, that any removal or other remednation of any Haiardaus Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordsace with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc thoss substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline. kerosene. other {lamimiatis o tomic petroicum products,
tosic pesticides and herbicides. volatile solvents. materials containing ashestos of foimaldehyde, and radiozctive
materials. As used in this paragraph 20, “Environmental Lan” means federal laws and laws o1 Whe jurisdiction where the
Property is located that relat= to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows

21, Acceleration: Remedies. Lender shall give notice to Borrower prios 1o accelération following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior W scceleration
under paragraph 17 unless applicable lan provides otherwise). The notice shall specily: (a) the default: {b) the
action required to cure the default; (c) # date’ not less than 30 days from the date the notice is given to
Barrower by which the default must be cured: and (d) that failure to cure the default on or before the date
specilied in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property. The notice shalt further inform Bocrowes of the right 10
reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence of a defaule
or any other defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or before the
date specified in the notice” Lender” at its option’ may require immediate payment in full of all sums secured
by this Security lnstrument without further demand and may foreclose this Securaty Instrument by judicial
proceeding. Lender shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this
paragraph 21" including’ but not limited to’ reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumens, Lender shall release this Secunty
Insrrument without charge to Borrower, Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower waives il right of homestead exemption in the Property.
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24, Riders to thiz sccurity Instrument. If ne or more riders are executed by Borrower and recorded together
with this Security Instruimeni, the covenants and agreements of each such sider stall be incorporated into and shall
amend and supplemen: the covinsnts and agreements of this Security Instrument as if the rider(s) were a part of this
Security {nstrument. [Check applicible box(es)i

Adjustable Rate Rider [ ] Condominium Rider [ 11-4 Famity Rider
Gradusted Payment Rider Planned Urit Development Rider | ) Biweekly Payment Rider
Balloon Rider I~ Rate Improvement Rider I__iSecond Home Rider
V.A. Rider 100 Oither(s) {specify)

MTG (IODER FOR COVENANT 22

BY SIGNING BELLOW, Borrower accepts and agreer 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoidd wifh it,
Witnesses: 7 !

/" {Seai)
STUARY M. RANKIN -Borrower

Méfi_ﬁ@.@«s«n

MARLENE O. RANX 'S -Borrezer

{Seal)

-Borrower

STATE OF ILLINOIS’ County ss:

I, KINA L.CLAYTON . 3 Notary Public in and for sud county and state do hercby
certify that
STUART M. RANKIN AND MARLEKE 0. RANKIN, HUSBAND AND WIFE

. personally known 10 me to be the same person(s) whose
namef(s) subscribed to the foregning instrument, appeared before me this day in person, and acknowledged that
they signed and delivered the said instrumentas  thejr free and voiuntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 13th davol / SEPTDMBE / ‘L1993
My Commission Expiress 6-16-97 Mt— s /_::ﬁ-:
- e

=

OFFICial SEAL"
KINA L CLAYTON
NOTARY 2811 STATE OF LI'NOYS
1AY COMASS0N EXPEES 671557

APPSO PPPTPPPSS

This Instrument was prepared by:
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LEGAL OESCRIPYION

PARCEL 1: UNZ'Y2803-"N", IN THE NEWPORT CONDOMINIUM, AS DELINEATED ON THE
SURYEY GP THE POLLOWIFG DESCRIBED REAL ESTATE:

BLOCK 1 IN CHICAGO BEACH ADNITION, BEING A SUBDIVISION OF LOT 'A' IN BEACH HOTEL
CO'S CONSOLIDATION OF CERTAI) WRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP
38 NORTH, RANGE }4 EAST OF THE Z:HTRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID
BLOCK i THAT PART THEREOF WHICh LIES NORTHEASTERLY OF A LINE 40 FEET
SOUTHWESTERLY FROM AND PARALLEL TO '/ME NORTHEASTERLY LINE OF SAID BLOCK} (SAID
PARALLEL LINE BEING THE ARC OF A CI2CLF HAVING A RADIUS OF i568.16 FEET CONVEX
SOUTHWESTERLY), IN CGOK CQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'D'
TO THE DECLARATION OF CONDOMINIUM RECORD!D 'N THE OFPICE OP THE RECORDER DEED CF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 74,730,609; TOGETHER WITH ITS UNDIVILED
PEQCENTAGE INTEREST IN THE COMMON ELEMENTS, i« TOOK COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE GAKAGE RIGHT NUMBER 34, A LIMITED COMAON ELEMENT, CONSISTING OF
THE RIGHT TO PARK ONE PASSENGER AUTOMOBILE IN THE GARAUL ~WHICH GARAGE IS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF COSZOMINIUM AFORESALD,
RECORDED AS DOCUMENT NUMBER 24,730,609 AND GRANTED 8Y DEED LTCCRDED AS DOCUMENT
NUMBER 24,757,318, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-12-100-001-1099
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THIS CONDOMINIUM RIDER is made this 13 dayof SEPTEMBER 1993 .
and is incorporated into and shall be deetaed o amend and supplement the Mortgage. Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the *Borrower®) o secure Borsower's Note to

THE NORTHERN TRUST COMPANY
{the *Lender®)

of the same date and covering the Property described in the Security Insirument and located at:

4800 S. CHICAGO BEACH DRIVE K CHICAGO, ILiINOLS [1:1.51
uUNIT $2202-03

{ProperiyAddrem)

The Property incliades 3 umit in, together with an undivided :nterest in the comman ciements of, a condominium proyect

known as!
NIWPOQRY CGNDOMINIUN
[Same of Candominium Projoet]
(the "Condomitiium Proret™). If the owners associstion of rther entity which acis for the Condomnium Prayct (the
*Owners Assocraticn”) holds title 1o property for the hencfit o use of i1s members of sharcholders. the Property alyo
includes Borrower s iaterest in the Dwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUY, COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lander tu/iher covenant and agree as {ollwg: ‘

A  Condominium Oliizations. Borrower shall perform all of Bogremer’s obligatsons ander the Condemimium
Project’s Constituent Documénis. The “Constitvent [icuments” are the: (1) Declaration or any other document whach
crestes the Condominium Prov<i; {11} by-laws: (111) code of reguiations; and (1v) other equivalent docnments. Borrower
shall Erompl!y y. when due, all Zus and assessments imposed pursuant 1o the Constituent Decuments.

. Hazard Insurance. So [z as e Owners Assaciation maintains. #11h 8 generally accepted insursoce carmner. a
*master™ or “blanket™ policy on the Condaminium Proget which 1s satisfactory 10 Lender and which pronides insurance
coverage 0 the amounts. for the period(. an{ against the hazards Lender requires, including fire hazardt included
within the term "extended coverage,” the:

(1) Lender waives the srovision i K ndorm Conenant 2 for the monthl; payment to Lendes of ene-twelfth +f
the yearly peemium snstaliments frr hazerd inturuoce ) the Property, and

(11} Borrower's obligatinn under Unifors: Covenant § 1o maintam hazsrd insurance coverage ra the Property is
deemed satisfied to the entent that the required coverapzs provided by the Owners Assiciaiinn policy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverage.

in the event of & distributinn of hazerd snsurance pridreds in lieu of restoration or repeir foliowing a lias o the
Property. whether 1o the unit of to common elements. an . prceeds payshic 10 Borrower are herehy assigred arad shall
be peid to Lender {nr application 1o the sums secured by the securily Instrument, with any excess paid 1o Harrower.

C. Public Liability Insurance. Horrower shall take sucli a1:ons as may te reascnzble 1o insure that the Owness
Association maintains 8 public l:ability insurance policy acceptabiz i form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any anard or claim for damages. direct or consequential, payabie 1o Borrower
in connectine. with any condemnation or other taking of all or any part<:the Property, whether of the unit or of the
common elements, or for any conve yance in Lieu of condemnaticn, are horehy assigned and shall be peid to Lesder. Such
%n:eeds shall be applied by Lender to the sums secured by the Security fattrument as peevided 10 Uniform Covenani

E. Lendes's Prior Consent. Borrower shail not, except after notice (0. [erider and ¥1th Lender’s prior wrilten
consent. exther partition er subdivide the Property nr cunsent o o
{1) the abandonment or termination of the Condominium Projpci. ercept Jor ahandonment of lermination
raquired by law in the case of substantisl destruction by fire or other casually of in the case of a taking by
condemnation of eminent domain. {
{11) any amerdment to any provision of the Constituent Documents if the provision s for the expeess benefin of
r:
(1t} termination of professional mansgement and assumption of self-management of 1he Oxners Association: o
{(iv} any action which would havs the effect of rendering the public lishility insurance (overage maintained by
the Owners Association unacceptable 10 Lender.
F. Remedies. If Barrower does not pay condominium dues ard assessments when due, then Lender may pay thed.
Any smounts dishursed by Lender under im“gr;ph F shall become additional debt of Borrower secured by ther s
Secunity Instrumen:. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest 5%
from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower c:l

requesting payment. c3
BY SIGNING BELOW , Borrower accepls and agrees 1o the terms and provisions contained in this Condominam Rider.

ALty "

STUART M. RANKIN

MULTISTATE CONDOMINIUM RIDER single Funily- Fannie Mae/Frodéic Mac (DEFORM INSTRAMENT  Form 3140 §/90

Form 1823 97
SOy Veision 1.4
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MORTGAGE RIDER
FOR COVENANT $22

THIS RIDER [5 incssporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to-secure MORTGAGE indebtedness; said MORTGAGE eacumbers real property
common!y described as:

1) BORROWER and I1:MDER agree that notwithetanding anything contained in COVENANT

22 of the MORTGAGE, LENDER is herety authorized 1o charge 3 reasonable fee for the
preparation and delivery of a RELEASE DEED.
BORROWER and i.ENDER zpree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOMY LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under(the MORTGAGE:, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

STUART M. RANXIN - OWER
M—@mﬁsmu
MARLENE O. RANMKIN .0 OWER

ﬁ:mcm o ELECTRONIC LASER FORMS. INC = (313179)-8100 » (BO0II17-OS4S
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLLOON RIDER ismade this 12 day of SEPTEMBER .1923 .
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed o Secure Txebt {the "Security Instrument”} of the same date given by the undersipned (the
*Borrower”) to secure the Borrower's Not= to

THE NORTHEAN TRAUST COMPANY {the “Lender™)
of the same date and covering the property descrited in the Security Instrument snd located at:

480G S. CHICAGO BEACH DRIVE UNIT #2202-03

CHICAGO, IL 8081s
[Properiy Address]

The interest rate stated on the Note is cailed the “Note Rate.” The date of the Noie is called the “"Note
Date.”” I understard the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone whe Mkes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
paymente ua2r the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In additon to the coveninis and agrecmenis in the Security
Instrument, Borrow:r and Lender further covenant and agree 33 follows (despite anything to the contrary
contained in the Secvavy Instrumentor the Note):

1. CONDITIONAL RIFAFT TO REFINANCE

At the maturity date fthe Note and Security Instrumen: (the *“Note Maturity Date”), [ wiil be sble o
obuzin anew loan (“New Laan’; witha new Maturity Dateo! oo TOBER 01 , 2023
{the “New Maturity Date”) 274 with an interest rate equal 1o the “New Loan Rare™ determined in
sccordance with Section 3 below if 2l the conditions provided in Sections 2 and 5 below are met {the
“Condizional Refinance Option”}. [f those conditions are nnt mert, T understand that the Note Holder is
under no obligation 1o refinance the N4tk or 10 modily the Note, reset the Note Rate, or exténd the Note
Matusity Date, and that I will have to repoy e Note from my own resources or tind 2 lender willing to lend

me the money to repay the Note. i

2. CONDITIONS TOOPTION

If T went to exercise the Conditional Refinance Ontion. certain conditions must be met as of the Note
Maturity Date. Thes: conditions sre: {1) [ must still 1w rae owner and occupant of the property subject to the
Sacurity Instrument {the “Properiy”); {2} | must be curlent in my monthly payments and cannot have been
more than 30 days late og any of the 12 scheduled man iy payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbranc/s zainst the Property, or other adverse matiers
alfeciing tiue 10 the Property {except for taxes and special assor ments 0ot Yet due and pavable) arising after
the Security Instrument was recorded: {4) the New [Loan Rare~_inot be more than 3 percentage points above
the Note Rate; and {5} I must make a written request 1o the Notwe Ho'der 3s provided in Section 5 below.

3. CALCULATINGTHENEW LOANRATE

The New Loar Rate will be a fixed raze of interest equal 1o (he Tadera! Home Loan Morigage
Corporation’s requirad ret yield for 30 year fired r2e mortgages subject 7 2 60-day mandatosy delivery
commitment, plus one~half of cne percent {0.5%}, rounded to the nearist onc-eighth of one percent
(0.125% ) {the “New Loan Rate™). The required net yield shall be the applicable notyield in effecion the date
and time of day that the Note Holder receives notice of my alection to exercise the Tonditional Refinance
Option. I? this required net yield is not available, the Motz Holder will dstermine the New Loan Rate by using
comparabie infaormation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculaied in Secuon 3 above is not g-eater than § percrntage points
sbave the Note Rate and all other conditiona required in Saction 2 shove are satislied, the No'e Tolder will
determine the amount of the monthly payment that wiil be sfficient to repay in fill {a) the unpaid principal,
us {b) accrued but unpaid interest. plus (¢} &ii other sums 1 wili owe under the Note and Security
nstrument on the Note Maturity Date {assuming my menthly payments then are curren?, as required under
Sextion 2 above), over the term of the New Loan at the Nex Loan Rate iz oqus! monthly payments, The
result of this calculanion will be the new amount of my principel and interest payment every month unul the

New Loan isfully paia.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder wiill notify me a! least 60 calendar duis in advence of the Note Matusizy Date and
advise me of the principal, accrved but unpeid interest, and all other sums { am expeciod 10 Owe on the Note
Maturity Date. The Note Holder also wiii advise me that [ may exercize the Conditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder wili zrovide my payment record informarion,
tagether with the name, title and address of the person representing the Note Holder that | must rotily in
order to exercise the Conditiona! Refinance Option. If 1 mec: the ronditions of Section 2 above, 1 may

MULTISIATE BALLOON WMDER (REFZSANCE)-Singis Fend/-Freddie Matc (SSFORM INSTRUMENT Ferm 3131 (30798
Fage * a0 7
q-rm @0 10 VMP MONTGAGE SORMS + (37RI83-3130 - Be321-723? trivisan
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exercize the Conditional Refinance Option by notifying the Note 1Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Matunity Deie. The Note Hnider will caiculate the fized New
Loan Rate besed upon the Federal Home JLoan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notification is reccived by the Note Hoider and as calculated in
Section 3 above. I will then hava 30 calendar days to provide the Note Holder with acceplable proof of my
required ownership, ococupancy and pruperty lien status. Before the Note Maturity 1ate the Note Holder will
sdvise mo of the new interest rate (the New Loan Rate), new mornthly payment amount and & dsto, time and
place at which | mus: sppear 1o sign any documenta required to complele the required refinancing. |
understand the Note Hoider will charge me a $25000 processing {ee and the costs associated with the
exercise of the Conditional Refinance Gption, including but not limited 10 the cost of updsting the titie
insurance policy.

BY SIGNING BELOW, BCRROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

(Seat)
-Borrower
{Sesl)
~Buorrowssr
(Seal}
~Borrower

(Seal)

-Borrower
{Sign Driginel Oniy)

q_m .01 Poge 3 0t 3 Form 3137 (20/900
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