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This Instrumsnt Prepared by and
\B Recorded Copy should be sent to:
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JOEL M. EURWITZ

MEAL GERBER & RISENBERG

Two JNorth La 8alle Streat, 72200
Chicago, Illinois 60602
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ASSIGMMENT OF COLLATERAL AS6IGHMENT
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This Assignzent of Collateral Assignment of Notes and Loan
Documents ("Assignmer.c™) is made as of June 30, 1993 by and betwveen
CITIBANK, N.A. ("Secured #arty") and CITICORP USA, INC. having its
principal office at 353 Eastu 53rd Street, New York, New York 10043
and is consented to by the Assiynor, M. B. WALTON, INC., a Delawvare
corporation (the “Aasignor®);

WHEREAS, the Assgignor delivered to the Secured Party a
Collateral Assignment of Notes and Loan Documints dated as of April
10, 1992 and recorded as Document No. 92256265 in the Recorder of
Deeds Office, Cook County, Illinois (the "“Agreement™) which
assigned to Secured Party, Assignor’s right, title ana arterest in
the Collateral (as defined in the Agreement)} including tha real
property described on Exhibit A hereto; and

WHEREAS, the Secured Party is assigning all of its right,
titie and interest in the Agreement, including the right to enforce

all terms thereof to Citicorp USA, Inc.
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NOW, THEREFORE, Secured Party hereby assigns all of its
rights, title and interest in the Agreement including full pover to
enforce all provisions therecf to Citicorp USA, Inc. pursuant to
the teras and conditions of the Assignment (Without Recourse) And
Acceptance attached heretoc and incorporated herein as Exhibit B,
All references in the Agreement to "Secured Party" shall hereafter

be deeme” references to Citicorp USA, Inc.

This is3ignment is executed as of June 30, 1993.

CITIBANK, \N. A.
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xpires 06/27/94
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iticorp USA, Inc. accepts the foreqgoing Assignment.
CITICURP USA,\INC.
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AMERICAN NATIONAL BANK AND' TRUST
COMPANY OF CHICAGO, not personally
but solely as successor Trustee
U/A/D Cctaober 17, 1989, and known as
Trust No. 109215-00
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KNOX TRUSTEE:

LASALLE NATIONAL TRUST, N.A., not
personally but solely iss Trustee
U/A/D April 27, 1982, and known as
Trust No. 104803

Its:

/ /4&?7“/\;,9

ARTHUR P. FRIGO

ADC:

ARTGO DEVELOPMENT CORP., an Illinois
corporation

e

ARTGO INDUSTRf:=S, INC., a Delaware

corporatiot//,ﬁ
By %
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STATE O!‘Hﬁ*&. )

) 88
COUNTY OP-GOO‘K‘/‘/\{ )

I, bt&’(ﬂ Q\\—FOW& a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Calwh W. | ¢e
is parsonally known to me to be the V(¢ f{fslg!~t* of CITIBANK,
N.A., a national banking association, and the same person whose
name is subscribed to the foregoing instrument, appeared before me
this da2y in person, and acknowledged that (s)he signed and
delivecteZ the said instrument as of said
association as his/her free and voluntary act for the uses and
purposes tkherein set forth.

_ fis US*'
GIVEN unde. ay hand and Notarial Seal tais _D . day of Jn;L,

1993.
w _im&

Notary Public

My Commission Expires:

DEBCSAH TORSE 5

No 414683225
Quskfied 0 Queens Courty

Commyzson £ xpires Arqust 31, | 9o

‘;£§5N)§h£§:‘;
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STATE OF ILLINOIS )}
) S8
COUNTY OF COOK )
I, e G , 4 Notary Public in and for said County,

in the State aforesaid, DO HEREBY CERTIFﬂY that Aok £ R0

is personally known to me to be the VAGron G of M. B.
WALTON, INC., an Illinois corporation, and the same person whose
name is subscribed to the foregoing instrument, appeared before me
this dzy in person, and acknowledged that (s)he signed and
delivered -the said instrument as (o ops of said
associaticn as his/har free and voluntary act for the uses and
purposes thrriin set forth.

GIVEN under oy hand and Notarial Seal this fZﬁ M day of June,
1993.

Jhah A (e

/ ~ Notary Public

My Commission Expires: |

- OFFICIAL SEAL *
"!(LﬁL‘i E STUART A. COHN
¢

NOTASY PUZT STATE TP ILLMOIS
MY LOUMISSICN EXP RES 4726034

A S, B,

BESOSLES
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STATE OF Immzxs- )

) S8
COUNTY OF coux‘/""f )

I, \I)akbcsq\fV0;j£s, & Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIPY that C.lv.y W hey
is personally known to me to be the y (. {"cogeri of CITICORP
USA, INC. a corporation, and the same person whose name is
subgcribad to the foregoing instrument, appeared before me this day
in persor, and acknowledged that (s)he signed and delivered the
said instriment as V. e Vi2<io¢n) of said association as his/her
free and voluntary act for the uses and purposes therein set forth.

- Avcos
GIVEN unde” my hand and Notarial Seal this _S _ day ot-auéh,

1993.

<::l£i§y\djg, -—jiyﬁuxs,_ .

Notary Public

My Commission Expires:

OERIMH ToRor 3
Notary Pikc. State ¢ Vorw York
Mo 41468326
0 Queems County
Fommeeson Esores kgus: 3], jone

o jmb: V0MET O0N-002 5
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EXRIRIT A
Legsal Description

PARCEL 1

THE NORTH 180 PRET OP THE SOUTH 213 FEBT OF THR WEST 65 FEET OF THE
EAST 165 FEET OF THB NORTHWEST 1/4 OF THE SOUTHWBST 1/4 QP SECTION
22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2 //

LOTS 3 AND 4 IN BLOCK 3 IN B.L. SMITH’S ADDITION TO IRVING PARK, A
SUBDIVISION N THE NORTH 1/2 OF THE EAST 40 ACRES OF THB WBST 1/2
OF THE SOUTHWISY 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13
BEAST OF THE THIRL 22INCIPAL MBRIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 12, 1971 AS DOCUMENT NUMBER 104530, IN BOOK 173 OF
MAPS PAGB 47 AND RL-RECORDED) JANUARY 3, 1572 AS DOCUMENT NUMBER
7672, IN BOOK 1 OF PLIT PAGE 13, IN COCK COUNTY, ILLINOIS.

ALSO /"

A PART OP LOT 2 IN BLOCK 3 IN 3.1.. SMITH'S ADDITION TO IRVING PARK,
BEING THE NORTH 1/2 OF THBE EAST" 40 ACRES OF THB WBST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGB 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN. (EXCEFT) THE EAST S5 ACKES) WHiCH PART
OP LOT 2 IS PRBVIOUSLY OCCUPIED BY bULIDING STRUCTURE AND IS MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
SOUTH LINB OF SAID LOT 2, WHICK IS 4.31 VBET BAST FROM THEB
SOUTHWEST CORNER THEREOF AND AT THE WEST rACZ - OF A BRICK BUILDING
AND RUNNING THENCE NORTH PARALLEL WITH THE WEST LINE OF SAID LOT 2,
AND ALONG THE SAID WBST FACR OF BUILDING, A DISTAXICE OF 3.0 FERT TO
THE NORTHWBST CORNER OF SAID BUILDING; THENCE BASY ALONG THB NORTH
FACE OF SAID BUILDING, A DISTANCB OF 25.23 FEET 1C ANOTHER CORNER
OF SAID BUILDING WHICH IS 2.75 FEET NORTH FROM SAIL SOUTH LINE OF
LOT 2; THENCB SOUTH PARALLEL WITH SAID WBST LINB OF LOT 2 AND ALONG
AN EAST FACB OF SAID BUILDING, A DISTANCE CF 2.43 FERT TU AN ANGLE
IN SAID BUILDING WHICH IS 0.32 PRET NCRTH FROM SAID SOUTL L.INE OF
LOT 2; THENCE BAST ALONG ANOTHER NORTH FACE OF SAID BUILOIMG, A
DISTANCE OF 21.97 FBET TO ANOTHER CORNER OP SAID BUILDING WH.i.H IS
0.26 FEET NORTH FROM SAID SOUTH LINE OP LOT 2; THENCE SOUTH
PARALLEL WITH SAID WEST LINB OF LOT 2 AND ALONG THR BAST FACE OF
SAID BUILDING, A DISTANCE OF 0.26 FEET TO SAID SOUTH LINE OF LOT 2,
AND THENCE WEST ALONG A SOUTH LINE OF LOT 2, A DISTANCE QF 47.20
FEET TO THE POINT OPF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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THE SOUTH 3 FBBT OF LOT 20, ALL OF LOTS 21, 22, 23 AND 24 IN BLOCX
2 OP B.L. SMITH'S ADDITION TO IRVING PARK, A SUBDIVISION IN THE
NORTH 1/2 OF THE BAST 40 ACRES OF THE WEST 1/2 CF THE SOUTHWEST 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MEBRIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 4:

0T 18 (EXCEPT THE NORTH 3 FEET THEREOF) AND ALL OF LOTS 19 AND 29
(BXCEPT THB SOUTH 3 FEET THEREOF) IN BLOCK 2 IN B.L. SMITH'S/
ADDITION TO IRVING PARK IN THE NORTH 1/2 OF THB EAST 40 ACRES CF
THE WBST /2 OP THE SOUTHWEBST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH,
RANGE 13 EPoT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCRL 5:

THB NORTH 160 PERBT OF (PR-SOUTH 373 FRET OF THB WEBST 65 FBET OF THE
BAST 165 OP THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OP SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

THE NORTH 160 FEBT OF THE SOUTH 535 FEET OF THE WBST §S FBET CF THR
BAST 165 FEBT OF THB NORTHWEBST 1/4 OF TME SCUTHWBST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 7:

LOTS 1 AND 2 IN BLCCK 3 AND ALL OF THE VACATED STMPIPT LYING BETWEEN '
AND ADJOINING LOT 24 IN BLOCK 2 AND LOT 1 IN iLCK 3 IN B.L. /
SMITH’S ADDITION TO IRVING PARK, A SUBDIVISION IN THX NORTH 1/2 OF
THE EAST 40 ACRES OF THB WEST 1/2 OF THE SOUTHWEST 1/4 CP SBCTION
22, TOWNSHIP 40 NORTH, RANGEB 13 ZAST OF THE THIRD FRINCIPAL
MERIDIAN, EXCEBPT THE BAST 5 ACRES THEREOP RECORDERD JULY 12, 1871
AND RERECORDED JUNB 3, 1872 IN COOK CCUNTY, ILLINOIS (EBXCEPTING
THEREFROM THR FOLLOWING DBSCRIBED PART OF SAID LOT 2 IN BLOCK 3 IN
B.L. SMITH'S ADDITION TO IRVING PARK PRESENTLY OCCUPIED BY BUILDING
STRUCTURE AND DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
SOUTH LINE OF LOT 2 WHICH PCINT IS 6.91 FBET EAST FROM THR
SOUTHWEST CCRNBR THEREOF AND THE WEST FACE OF A BRICK BUILDING AND
RUNNING THENCB NORTH PARALLEL WITH THE WEST LINB OF SAID LOT 2 AND
ALONG THE SOUTH WEST FACE OF A BUILDING, A DISTANCE OP 3.0 PBET TO
THE NORTHWEST CORNER OF SAID BUILDING; THENCB RAST ALONG THE NORTH
FACE OF SAID BUILDING, A DISTANCE CF 25.23 FEET TO ANOTHBR CORNER
OF SAID BUILDING WHICH IS 2.75 FEET NORTH FROM THR SAID SOUTH LINB
OF LOT 2; THENCE SOUTH PARALLEL WITH SAID WBST LINE OF LOT 2 AND
ALONG AN EAST PACE OF SAID BUILDING, A DISTANCE OF 2.43 PEET T0 AN
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Legal Description

Ui

That part West of Lake Shore Drive of Lots 2 and ) and _
the North 15 feet of Lot 4 in Block 7 in H.0. Stone's <
Subdivision of Astor's Subdivision of part of the

Northwest fractional quarter of Section 3, Township 33

North, Range 14, East of the Third Principal Meridian, in
Cock County, Illinois.

Addrass: 1250-54 North Lake Shore Drive, Chicago, Illinois

P.I.N.: 17-03-111-003
17-03-111-004

.‘c‘
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ASSIGMMENT (WITHOUT RECCURSE) AND ACCEPTANCE

Dated June 30, 1993

Reference is made to the Revolving Promissory Note, Tera
Promissory Note and Bridge Promissory Note all dated April 10, 1992
in the original principal amounts of $2,000,000, $3,000,000 and
$4,450,000, respectively (as amended, the "Notes®) by M. B. WALTON,
INC., a Delaware corporation, as borrower (the "Borrower"), in
favor of CITIBANK, N.A. Capitalized terms used herein and not
otherwiso defined shall have the meanings assigned to such terms in
the Creai’ Dccuments referred to below.

1. The Assignor hereby sells and assigns to Citicorp USA,
Inc. (the <“zssignee™), and the Assignee hereby purchases and
assumes from tle Assignor, (a) all of the Assignor’s rights under
the Note and tii¢ other documents and instruments identified in
Exhibit A herevo, ~together with any documents or instruments
executed in connectisrn therewith or otherwise relating thereto
(collectively, as amerdad, supplemented or otherwise modified
through the date hereof, the "Credit Documents") and (b) all of the
Assignor’s obligations undar the Credit Documents. In respect of
the foregoing assignment anu purchase, the Assignee shall pay to
the Assignor an amount equal to the outstanding principal balance
of the Note as of the Effective Date {as defined below), plus all
accrued and unpaid interest thereon to, but excluding the Effective

Date.

2. The Assignor (i) makes no rep.esentations or warranties
to the Assiagnee regarding, and assuaes no responsibility with
respect to, any statements, warranties or rerresentations made in
or in connection with the Credit Documents  (including, without
limitation, the execution, legality, valiaity, enforceability,
genuineness, sufficiency or value of the Credit Cocuments or any
other instrument or document furnished pursuant thereto);
(ii) makes no representation or warranty and’ assumes no
responsibility with respect to the financial conaition of the
Borrower oOr any guarantor or other obligor under “‘ta Credit
Documents; and (iii) assumes nc responsibility fcr the pecformance
or observance by the Borrower or any guarantor or other (c¢hligor
under the Credit Documents of any of their respective obligations
under the Credit Documents or any other instrument or document
furnished pursuant thereto. The Assignee acknowledges and confirms
that it has adequate information with respect to the Borrower, its
financial condition and all other matters pertaining to the value
of the obligations evidenced by the Credit Documents.

3. The Assignee (i) represents and warrants that it has all
requisite power and authority to execute and deliver, and perform
its obligations under, this Assignment; (ii} acknowledges that the
assignment of the Credit Documents made by the Assignor hereby is
without recourse to the Assignor and that the Assignor has made no
representations or warranties with respect thereto; and
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(1ii) agrees that it will perfors in accordance with their terms
all of tha obligations assumed hereby which by the terms of the
Credit Documents are required to be performed by the Assignes as
the successor-in-interest to the Assignor.

4. The effective date for this Assignment and Acceptance
shall be June 30, 1993 (the "Effective Date"). Following the
execution of this Assignment and Acceptance, and concurrent with
payment by the Assignee to the Assignor of the amount referred to
in Paragraph 1 above, the Assignor shall deliver to the Assignee
all originals of the Credit Documents held by or for the benefit of
the Assignor, including but not limited to the Note, duly endorsed
by the arsignor to the order of Assignee, without recourse,
representa’ion or warranty of any kinrd. The Assignor and the
Assignee agren to execute and deliver such other dccuments and
instruments ar say be required or appropriate in order to carry out
the provisions o this Assignment and Acceptance, including Form
Ucc-2 assignments in respect of the UCC-1 Pinancing Statements, if
any, identified in Pxhibit A hereto and assignments of record of
the real property seczurity instruments, if any, identified in
Exhibit A hereto.

5. From and after the Sffective Date, (i) the Assignee shall
be a party to the Credit Docurents for all purposes thereof to the
extent of (A) the Assignor’s irnterest acquired by the Assignee
hereunder and (B) the obligaticns of the Assignor assumed by the
Assignee hereunder; and (ii) the Assignor shail relinquish its
rights and be reieased from its (owligations under the Credit
Documents to the extent that the szar have been assumed by the
Assignee hereunder.

6. The Assignor hereby acknowledges anid agrees that, as of
the Effective Date, (i) the Assignee shall have a continuing
security interest in all of the cash, securities (including
certified and book-entry securities) and other cb>llateral pledged
as security under the Credit Documents; and ( (ii) any such
collateral at any time in the possession of, or held or registered
in the name of, the Assignor shall be so possesscd, held or
registered subject to such security interest of the Assicnee, and
the Assignor shall act as the bailee and agent of the Assignue with
respect to such collateral for purposes of the Assignee’s
possession thereof and the perfection of its security interest
therein. The Assignor further agrees to comply with the covenants
and other provisions of the Credit Documents with respect to the
release or other disposition of such collateral.

7. This Assignment and Acceptance shall be governed by. and
construed in accordance with, the laws of the State of New York. :
This Assignment and Acceptance may be executed in separate
counterparts, all of which shall constitute originals hereof.
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IN WITNESS WHEREOFP, the parties have executed this Assignment
and Acceptance as of the date first written above.

ASSIGNOR: CITIBANK, N.A.

By:

Its:

CITICORP USA, INC.

By:
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EXHIBIT A

Credit Docugents

Secured Credit Agreement dated as of April 10, 1992 among M. B.
A. (“Credit

Walton, 1Inc.,
Agreement™)

All Loan Documents listed in Section 3.1 of the Credit Agreament

Arthur P. Frigo and Citibank, N.




