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RECCRD AND RETURN TO:

THE CHIEF FINANCIAL GROUP
1970 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195
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MORTGAGE

G205 547¢

THIS MORTGAGE (“Securiy Instrument’) 1s given o SEPTEMBER 15, 19932

JACK ENGSTROM
AND CHARLENE ENGSTROM, FUSBAND AND WIFE

("Borrower”). This Security Instrument ts given 1o
THE CHIEF FINANCIAL GROUP

which 1s organized and existing under the Jaws of THE STATZ OF IL LINOIS . and “‘bo;:‘

address 15 1870 ROS"LLE RCAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195 {*Cender”). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND

Dollars (LS. § 55,000.00 )

AND 0C/100
This debt 1s evidenced by Borrower's note daled the same date as this Scoviity Instrument ("Note”®). wiuch provides for
2008

monthly payments. with the full debt, if not pasd carlier. due and payahle on OLTOBZR 1,
This Scunty Instrument secures o Lender: (2) the repayment of the debt evidenced by the Note, with nterest, and all rmc\nls

extensions and modifications of the Note; (by the pavewent of al! other sums, with intirest;, advanced under paragraph 7 to
protect the secunty of this Secunty Instrument; and (c) the performance of Borrower’s covenants and agreemeats under tus

Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgaye. graat and Conv:y to Lender the following
descnbed property located 1 COOK County, Illinois:
LOT 4142 IN ELK GROVE VILLAGE SECTICN 14, A SUBDIVISION IN THE SOUTH
1/2 OF SECTION 32, TOWNSHIP 41 NORTHE, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

)
1233

.
[ 3

.

ssi‘.o'se.cs -

08-32-305-002

which has the address of 1112 BERKENSHIRE, ELK GRCOVE VILLAGE Strest, City .
[ 60007 Zip Code {"Property Address®);
DPS 1089
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Pm'\ yansurad aganat lows by tice, hazards inchwded within the tepm “catceed cprvermpe” and apy sehet harands. iluding
thouds or Hocding. tor which Lender requires inuzance. This insuranc e chall be mesniained i the amounts and for the penods
that Lender requires. The insurance carner providing the insuran.e <hall be (hosen by Borrower subyact 1o Lender’s spproval
which <hall not be unreasonably withheld. [t Horromer fasds 1o muntain covetage dewnbad above, Lender nias, st Lender's
option, obian coverage 1o protect Leader's rights 1o the Property i accondamee wath panagraph ©

Ail istrance peboics and tenewals shall he acceplable 1o Lender and whall include a dandard mornigpage lause. Lemder
shall hase the nght 0 hold the policies and tenenals {f Lender raquires. Bommower all promptly pave 1o Lender all tooegts of
pard premuums and renewal notices. 10 the event of loss, Borrower Gall grve prompt potice o the inasranae carner and Lendes
Lender may make proof of loxs 3f et made promptly by Borrowe:.

Unless Lender and Borrower othervase agree 1n wniiing . tnsurance proveads <hall be apphad 1o redoration or repar of the
Property damaged. 1f the festzation of repair 1+ cconomsafly fraubic and Lender’s secunty s pot feswened. 1f the redoration or
separr 1 not ceenomucally feauble or Lender™s weaunty would be Jevwencd, the inwrance procaeds vhall be appliod (o the sums
wured by this Secunty instrumeat. whether or not then due. with any evcess pad 1o Borresser. 1 Borrower abandons tive
Froperty, or does net answer within 30 days a notice from Lender that the inurance larney has offered to settle a claim, then
Lender mav collert the insurance provecds. Lender mav use the priweeds to repair or restore the Property o 1o pay s
secured by this Gecessty Instrument. whether of not then due. The 30-day perred wall hegin when the noliie 1« gnen

Unless Lende: 254 Borrower otherwise agree wn wnuing. any apehcation of preceads 1o ponapal shall not extend or
postpone the due date it the monthly payvments referred to in paragraphs 1 and 2 or change the amount of the pavments. I
under paragraph 21 the Fepaity s acquared by Leader. Borrower™s nght 1o any snsurance pohcies and proveeds resulling from
damayge to the Properts priov-to e avquisition <Jull pass to Leades o the extent of the wums wecured by this Secunts Instrunent
immediatels pros 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Lexscholds.
Borrower shall occupy. establidd, and 1w the Property as Bortower's pnnapal residenie within sitty days after the execution of
thiv Secunty Instrument and shall continie tocxcupy tie Property as Borrower's pnnapal readence for at leact one year after
the date o1 occupancy. uniens Lender otherwise agrees in wrnng. whick consent dhall not be uarcasonably withheld. or unless
cticnusimy crcumstamces exist which are beyon Borrower™s coatrel Bornawer <uall pot devtroy, damage or impan the
Property. aliow the Property In detenorate. or commitwade on the Propesty Borrower hall b 1n defauli of any forforture
activn or prweeding, whether covtl or caminal. 1« begun that in Lender’s good faith yodpment could relt in Jorfesture of the
Propert: or ntherwise materially impair the lien created by (thie Secunty Instrument or Lender’< socunty atered. Bormmwer may
core such a Jefault and reinstate. as provided mn paragraph 152 29 canany the action o provendiag o be dismissed with & ruitng
thal. in Lendes™s pood faith determunation. preciodes forfertuic +f the Bornmer™s interedt in the Property or other matenal
impatrment of the hen crvated by this Scounits Invrument o Lendir’) sventy interest. Borrover shall alwe be in defauit of ~
Bornmer. dunng the lean apphication provess. vave materially false ol yia cunatz information or dalemeits to Lendet {or faind 2>
t proside Lender with any rutenal informaiion? i conaaction with th="3n cvidenced by the Note. inciuding. bot not linwtad ~
0. representations converming Bormower's ovcupancy of the Property 2 a pnrcpal readence. If this Saunty Indrument 1soa s - -
Jeaschold, Borrraer Jhall comply with all the provisions of the loase. If Boromer aoquises fee title 10 the Property, the-
leasehold and the fee hitle shall not merge unless, Lender agrees to the merger in watinp u‘,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform b covenants and apreements contained T
thi~ Sevunty [nstrument. aor there 15 2 Jegal proceeding that may ugnificantly attect Lended s nghts in the Property {such as)
prixceding in hankruptey, probate, for condemnation or forfeture of o entoree Taws or tegalatans), thes Lender may do
pay for whatever 1s pecesary to protect the vatue of the Property and Lender'« nights 1n the Prorcsty. Lemder™s actions may
chade paying any sums socured by 2 hien which has prionity over thie Scvunty Indnunent. apaaang in court. pavinf
reasoniable attorneys” fees and entenng on the Propeny to make repairs. Although Lender may 1ake avosa under this paragraphl
7. Leader does not Base tr do so.

Any amounts disbured by Lender under this paragraph © shall become additional dett of Bormraer secured by this
Sevunty Instrument. Unless Borrower and Lender agive to niber terme of pavinent. these amounts shall hear interest from the
date of wishburement at the Note rate and shall be pavable. with snlerest, upon potice from Lender to Bemower toquesting
pavment.

8. Mortgage Imurance. If Leader nguited mortgage tnQusance as 2 condition of making the Joan secured by thus Secunity
Instrument, Borrower <hall pay the premiums required to muntain the mortgage insurance i cffect. 1f, for any reason. the
marigage insurance coverage required by Lender lapses or coases to be 1o effect. Borrower shail pay the preqsums rquired jo
ohain coverage substantially equivalent to the mortgage ipsurance previntsly in effact, at a cost substannally equsvalent o the
cuit In Bosrower of the mortgage msurance previously in effect. from an allernate mongage nsurer approved by Lender, If
suhstantially equivalent mortgage insurance overage s not available, Borrower <hall pay 1 Lender cach menth 2 <um equal to
one-twelfth of the yearly mortgage inwrance premium ting pad by Borrower when the sinwurance coverage lapsed or ceased to

be in effect. Leader will socept, ase and retain these payments 25 afons resennean liew of mortgage insuraave. Loss tesenve
DPs oM
Form 3C14 390
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NQEFICIAL GOPY,,., e
17. Teunsfer of the Pmpem ura icial Interest in Borvower. 11 all or any pant of the Property or any interest in of

18 sold of transferred for if a benefical nterest i Borrower 1s «old or transteredd and Bormowe 1 ot a matural person) withow
Lender's pnor wnitten consent, Lepder may, at sts oplion, rajuire "ymmediaie payment i full of all sums secured by this
Security Instrument. However. this oplion shal] not be exervised by Lender if exercice 1s prohibited by foderal faw as of the date
of this Secunity Instrument.

IF Lendzr exercises this option, Leader shall give Borrower notice of acceleration. The notice whall provide a pennd of et
fess than 30 days from the date the notice 15 delivesad or maled within which Bornswer must pay all sums cecured by thas
Secunty Instrument. If Borrower fails (o pay these sums poor 1o the expiration of this penod. Lender may invoke any retnodics
petmutted by this Secunty lnstrumeat without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets cetain conditions, Borrower shall have the nght w bave
enforcement of this Secunty indrument discontinued al any tine pror 1o the carhicr of: (a) 5 davs (or axh other penod as
apphicable faw may specify for ranstatement) hefore sale of the Propenty puruant v any power of ale contanad in thi
Sevunty Instrument: of (b entry of a judgment enforcang this Secunty Indrument. Thow condilons are that Botrewer: (a) pays
Lender all sums which then wouk! be due sinder this Secun?y Instrument send the Note as 11 oo avceleration had ovcurrad; (h)
cures any default of any other covenants or agreements. (<) ass all cxpenses incurred i enforaag this Secunty instrument.
including. but pot mvicd (o, raasonable attomeys’ fees: and (d) takes swch achon as Lender may reasonably require to assure
that the lica »f this S-<unty Instrument. Lender's nghts 1n the Property and Borroser’« obligation to pay the sums secured by
this Secunty Instrumeat shal! continue unchanged. Upon reinsatement by Borrower. this Secunty Instrument and the
obligations secured hereby bl reman fully effective 2« 1f no acceleranion had ciourred. However, this nght to reinstate shall
not apply 1n the case of acceleranos under paragraph 17.

1S. Sale of Note: Change ~f Loan Servicer. The Note or a partrai interest 1n the Nole (together wath this Sacunty
Instrument) may be seld one o7 mess ames without pnor notice o Barrower. A qale may result 1n a change 0 the entity (known
as the “Loan Senvicer”) that coliects modth)y, ravments due under the Note and this Secunty [ndrument. There also may he onc
or more changes of the Loan Servicer uarelated 1o 2 sale of the Note. If there 15 2 change of the Loan Senvicer. Borrower will be
piven wntten aotice of the change in accordande wih parapraph 14 above and apphicable law. The nutice will date the name nd
address 0! the new Loan Senvicer and the addreny 1o which payments should be made. The potice wili alwo coniain any other
1aformanion required by applicable faw.

20. Hazardous Substances. Bornraer shall pot saase or permit the presence. use. disposal, dorage. or release of any
Hazardous Substances on o in the Property. Borrowe:r shail aoi do. not alkm anyeac clse to do. anythune affecting the

Property that 15 1n violation of any Environmental Law. The prreabing tao senlemes <hall not apply to the presence, use, or°

storage on the Property of small quantsties of Hazardous Subuanic that are generally rovogpnized to he appropaale to porzal

residential uses and Ly maintenance of the Propenty.
Borrower shall promptly pive Lender wniten sotice of any investiprion. claum. demand. lawsuit or other ation by any

governmental of regulatory agency or private panty involving i Property /nd any Hazandous Substance of Envirmamental

159

ot which Barrower has actual knowledge. If Borrower feams, or 1< notified by'any, povemnmenta; or regulatory authonity. thalY [
any remoral or other remediation of any Hazandous Substance affocting the Propentyin necessany . Barrower shall promptly take Al

ali necessan remedial actions s accordance with Evironmental Law.

A used 1n this paragraph 20, “Hazardous Substances” afe thoswe wintanies defino? as totn or hazardous substances by

Environmental Law and the followiny substances: gasoline, kefosenc. other flammablc of-toric petroleum products, Wi
pesticides and herhicades. volatile solvents, maicnais contaning ashedtos or formaldehyde. and radioactive matenals. As uwed
this paragraph 20, “Eovironmental Law’ means federal laws and laws of the junsdictrion wheie the Property s kxated that
relate (o health, salety of environrental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further concnant and agree as follow <

21. Acceleration: Remedies. Lender shali give notice to Borruwer prior to accederation following Porrower's beach
of any onvenant or agreement in this Security Instrument (but not prior to acceieration under paingraph 17 unless
applicable law provides otherwise;. The notice shall specify: (a) the default: (b) the action required (o cure the default:
(c) a date, not lesy than 30 days from the date the notice is given to Borrower, hy which the default must be cured: and
(d) that failure to cure the default o ur hefore the date wpecified in the notice may roult in accderation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and <ale of the Property. The notice shal further
inform Borrower of the right to reinstate after acceleration and the right 1 avert in the loreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forediosure. IF the defaull is not cured on
or hefore the date specified in the notice. Lender, al its oplion, may require immediate payment in {ull of all sums
secured by this Security Instrunent without further demand and mas foreclose this Secunity Instnument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursring the remedies provided in this paragraph
21, including, but nok limited tn, reasonable attorneys’ fees and conts of title evidence.

22, Release. Upon payment ot all sums secured by this Secunts Instrument. Lender shall release this Secunty Intrument
without charge o Borrower. Borrower shall pay any cocondalion costs.

23. Waiver of Homestead. Borrower waives all nght of homestead cxemplion 1o the Property. Form 3:‘? ;’;;
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