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THIS MORTGAGE is made this _14th  day ot _ September : 19 93 between the
Mortgagor _Lhaddeus A. Cray, Married to Toretta Gray

therein “"Borrower'’), and the Mortgagee, _Personal Finance Company

, a corporation organized and cxisting under the laws of the State of
DELAWARE _whoss adaressis ___ 191 West Joe Orr Road Chicago Heights, Illinois 60411

{herein ‘“‘Lender’’).
WHEREAS, BORROWER is indebted to Lender in the principsl sum ot _Fifty Three Thousand & Q0/100

Doilars, which indebtedness is evidenced by Borrower’s note dated

September 14, 1993 {herein “‘Note’’), providing for monthly instaliments of principal and interest, with the balance

of the indebtedness, if not sooner paid, due and payable on _March 14, 1994 ——

To Secure to Lender the repayment ot the indebtedness evidenced by the Note. with interest thareon, the payment of glf other
sums, with interest thereon, advanced in accordance herewith to protact the security of this Mortgage, futlre advances, and the per-
tarmance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant arid convey to Lender

the tollowing descnibeli oroperty located in the County of Cook ,State of 11linois
DWELLING: 7631 5. Stewart Chicago, [llinois 60620

¥ IDENTLFICATLOM-NUMBER: 20-28-407-006 - -
LEGAL DESCRIPTLON: ‘ 93Y5¢ 547

AND 11 IN BLOCK 7 IN.STEWART'S SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SeCTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIL'IJZN, IN COOK COUNTY, ILLINOIS.

t Together with all the improvements now or [1er.after erected on the property and ail rents and ali fixtures now or hereatfter
Bttached 1o the propertys all of which, including regiaciments and additions thereto, shall be deemed to be and remain a part of the
oroperty covered by this Martgage: and all of the furego.nz, *Ogether with said property are herain referred to as the "Property”.

Borrower covenants that Borrower is lawtully seiscd ot the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumberad, and th2{ gorrower will warrant and defend generally the title to the Property
agatnst all claims and demands, subject to any declarations, ea ements or restrictions listed in a schedule of exceptions to coverage tn
any title :nsurance policy insuring Lender’s interest in the Properu,.

Borrower and Lender covenant and agree as follows:

1. Borrower shall promptiy pay when due the principal of and irterest on the indebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of and iviesest on any future advances secured by this Mortgage.

2. Unless applicable law provides otherwiss, all payments received Ky Lender under the Note and paragraph 1 hereof shail be
applied oy Lender first to interest payable on the Note, then to the princiral of the Note, and then to interest and principal on any
furure advances.

3 Borrower shall pay all taxes, assessments and other charges, fines and irryucsitions attributable to the Property which may
attain a prionity over this Mortgage, by making payment, when cue, directly to the Daye. thereof.

4 Borrower shall keep the improvements now existing or hereafter erected ¢~.the Property insured 8gainst loss by fire, hazards
included within the term ‘‘extened coverage’’, and such other hazards as Lender may rsclury and in such amounts and for such periods
as Lender may require. The insurance carrier providing the insurance shall be choser. by 2orrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shall be in form accept-
able to Lender and shall include a standard mortgage clause in favor of and in form acceptabie (o Lender.

5 Borrower shall keep the Property in good repair and shall not commit waste or permi¢ mpairment or deterioration of the
Property

G f Borrower fails to perform the covenants and agreements contained in this Mortgage, c¢ 11 any action or proceeding is
commenced which matenally affects Lender’s interest in the Property, including, but not limited to, e nine 1t domain, insolvency, code
enfarcement, or arrangements or proceedings involving 8 bankrupt or decedent, then Lender at Lende. t.aption, upon notice to
Borrower. may make such appearances, disburse such sums and take such action as is necessary to protec: L.znder’s interest, including,
but not himited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs.

Any smounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall be future ‘advances secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon r.ctize from Lender to
Borrower requesting paymeant thereot, and shall bear interest from the date of disbursement at the rate payable ivom time to time on
outstanding prinz.pal under the Note unless payment of interest at such rate would be contrary to applicable law, in which event such
amouns shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 6 shall require
Lender to incur any expenie or 1ake dany action hereunder.

7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, Provided that Lender shall
give Borrawer notice prior to any such inspection specifying reasonabie cause theretor related to Lender’s interest in the Property.

8 The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Londer.
Unless otherwise agreed by Lender in writing the procaeds shall be applied to the sums secured by thiz Mortgage, with the excess, if
any, paid to Borrower.

Unless Lender and Borrower otherwise agree in writing any such application of procseds to principat shall not extend or post-
vone the due date of the montnly instaliments referred to in psragraph 1 hereof or change the amount of such instalimends.

9. Extension of the time for payment or rnodification of amortization of the sums secured by this Mortgage granted by Lander
1o any successor in interest of Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Bor-
rower’s sucressors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise madify amortizstion of the sums sacured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest.

10. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by applicable law, shall not
be a waiver of or preciude the exercise of eny such right or remedy. The procurement of insurance or the paymont of raxes or other
“li:m or charges by Lender shail not be a waiver of Lender’s right to accelerate the maturity of the indabtedness secured by this

ortgage.

1i. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or
atforded by law or equity, and may be exercised concurrently, independently or successively.

12. The covenants and agreements herein contained shall bind and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower.
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13. Except for any notich re % lidable to nflin andither ) notice tu Burcowe! provided for
in this Mortgage shall be given af irhgl s ice by cer i essedo at thgd Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requessed, 10 Lender’s address stated herein or to such other sadress as Lender may designate by notice 10 Bor
rower 83 provided herein.

14. This Mortgage shatl be governed by the law of this state.

15. Borrower shall be furnished a conformed copy of the Note and of this Mortyaeye at the time of eaccution of sttet record
ation hereof.

18 Upon Borrower’s breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when
due any sums secured by this Mortgage, Lender prior to acceferation shait muit notice to Barrower as provided in paragraph 13 hereof
specifying: (1) the breach; {2} the action required 1o cure such breach, (3} « Cate, not less than 30 days from the date the notice s
maited to Borrower, by which such breach must be cured, and {4) that faiture 10 cufe such breach on o betore the Cate specitied n
the notice may result in acceleration of the sums secured by this Morigage, foreclosurce by judicial procecding and sale of the Property
The notice shall futther inform Borrower of the right to reinstate after acceleration and ihe right 10 assers in the foreciosure proceed
ing the non-existence of 8 default ar any vther defense nf Burrower to acceleration and toreciosure 1t the breath « not cured on of
before the date specified in the notice, Lender at Lender’s option may seclare ali of the sums secuted by this Mottgage 1o be immeds
ately due and payable without furthe: demand and may foreclose this Mortgage by jud:c:af procecding. Lender shail be entitled to
collect in such proceeding al! expenses of toreclosure, :ncluding, but not Liruted ta, reasunable atioiney’s tees, and costs uf gocu
mentary evidence, abstracts and title reports

17. Notwithstanding Lender’s accelerstion of the sums secured by this Mortgege Borrowee shaii have the nght (o bawe eny
proceedings begun by Lender to enforce this Mortgage discontinued at any time pror te eitey af g judgment v nforng thus Mortqage
if: {(a) Borrower pays Lender atl sums which would be 1hen due under this Mortgage and the Nete had 10 acceteration occuited,
{b) Borrower cures all breaches of any other covenante or agivements of Borrower contained i this Mortgage. (< Borrower pays gil
reasonable expenses incurred by Lender i enforcing the covenants and agresments of Botrower contarr e d 0 thes Moctgage ond an
entorcing Lender’s rerrudies as provided in paragraph 16 hereot, .ncluding, but not iiMated 1o, 1zas0nable sttoraey’s fees, and (<1 Bor
rower takes such actvo s Lender may 1ras0nably require 10 gtiure that the ben of by Mortaege, Lenagei’'s interest i the Property
and Borroaer’s obigat.or 10 pay the suins secureyg Uy this Mortgage shall continue uineanadred Upoun such peyment and cute by
Botrower thzg_}f;u’gag (‘a '{kx:“’i»l:gax:r)l\s secured eretyy shall remainy in full force and effect 35 1f o scceleration heg occurred
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18 A \xfw, 24 hereunder, Borrower hereby astigns to Lender the rents of the Property, proveged that Boorowet
shall, prior ccf e Pation UAdTt paragraph 16 hereof or abondonment of the Praperty, have 'he 1:ght 10 cottedl and retan such
rents g8 they become due ‘a6l asable. Upon cocdleration under pataygraph 16 hereot @r abandoenment of the Proserty and ot any
time pror to the expication of Gy penod of redemption toltowing judical sate, Lender, o0 pecsun. by agent or by judicrstly appo.citec
recan et <hall be en2tiaQ 10 enter Lpe,, take passesston of and manage the Property and to collect the rents ot e Property «ndudhing
those past due. A qents collecteq 2y Lender of the receiver shall be applicd (st 10 paymaent of the costs of maneaement of the
Property and cotlection uf runts, ingluiZing, bat not himited ta receiver’s fees, pretniums on recesvet’s bonds and reasorngble dttomey’s
tres, INd then to the sums secured by this inortgoge Lender and the recenver shalf be fiable to acccunt onty for thuse rents actually
recewved.

19 Upor payment of sl sums secursd Ly this Mortgage, Lender shall release this Mortgage w:thout charge to Borrower
Borroveer shatl pay all costs of recordation, «f any

20 Borrower hereby waives alt night of hon estead axemption in the Property . DEPT-931 RECDRDINGS $23.5¢
IN WITNESS WHEREOQF, Borrower has exacut('d 1. us Morigage. . T#9999 TRAN Q752 09/20/93% 11:4¢:00

This instrument was prepared by

- CORDER
Gerry Capua 7 A & laottad > ”. N
NaMT) Thaddeus A. GralfoRnre
191 W. Joe Orr Rd., Chgo. Hts. 11. 6041l —_ ——— -
{(AODORESS) (BORROWE R)
STATE OF _Illinois )
s ACKNC G EDGMENT

COUNTY OF _Cook )

1, a Notary Public, in and {or the said county i the state aforesaid do hereby certyt «hot _Thaddeus A. Gray,

Married to Toretta Gray personzity known to me to be the sarme person

whose name(s) ___1S__ subscribed to the foregoing instrument appeared before me this day in'periun and acknowledged that _he

signed, sealed and delivered the said instrument as _D1S  own free and voluntary act for the-uies and purposes therein set
forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this l4th _ day of September AD 1993 |
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