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MORTGAGE

,THISMORTGAGE('Secﬁrily Instrument”) is givenon September 10, 1993 . The morigagoris
JAMES BISSONNETTE and ROSE KEMWEN, NOW KNOWN AS ROSE BISSONNETTE, WIS wife

e ) ‘ - : oo ("Borrower™).
This Security Instrument is givest> WOODFIELD PLANNING CORP.,
which is organized and existing unde*5e laws of THE UNITED STATES OF AMERICA  , and whose address is
370% ALGONOUIN: -ROAD, STF-720, ROLLING MEADOMWS, IL 60008 ("Lender").
Bosrower owes Lender the principal sum<o{ *~ Ninety Five Thousand DPollars and no/100

) Dollars(U.5.$95,000.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, dusa7.d payable on October 1, 2008, ThisSecurity
Instrument secures to Lender: (a) the repayment of tne deht svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymien: o£all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Iostrument; and (c) the picirmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to
Lender the following described property locatedin .~ 00K , _

County, lllinois: '

#v THE NORTH 1/2 OF THE

Ah—‘
LOT 8 IR WINDFIELD PHASE 1, BEING A SUBDIVISLON OF PAns wisT OF THE THIRD PRINCLP AL

SOUTHEAST 1/4 OF SECTION 6, TONNSHIP 42 WORTH, RANGE 11
MERIDIAN, IN COOK COUNIY, ILLIROIS. 3375()163

DEFT-UL RECURIIARS $31.50
3111 TRAM 2327-09720/95 16453000
19567 & *:v DL~FSLED
. " . i WTY RE DE]
03-06-405-008 val: 231 F'?““ COUWTY RECDRDEX

which has the addressof 1314 ROSE COURT WEST : furraLo crovE
: . L iStraet}
Winois 660879 - {"Property Address");
(Zip Codel ‘
TOGETHER WITH all the improvements now or hereafier erected on the ﬁ
appurtenances, and fixtures now or hereafter a part of the property. All replacetients and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to any
encumbrances of record. _ _
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All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortguge clause.
Lender shall have. the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if nat made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall
be apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrowar abandons the Peaperty, or does nat answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insuranca proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lende: wnc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. 1f under parigrph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dz nav,e to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrurrent immediately prior to the acquisition.

. 6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy ,-<stablish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Security Instruzient and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the datc oi occupancy, unless Lender otherwise agrees in writing, which consent
" shall not be unreasonably withheld, or unless evienuating circumstances exist which are heyond Barrower's control.
Borrower shali not destroy, damage or impair Loe Property, ullow the Property to deteriorute, or commit waste on the
Property. Borrower shall be in default if any forfeilur. action or proceeding, whether civil or criminal, is begun that in
Lender's good fuith judgment coufd result in forfeitur? of the Property ar otherwise materially impair the lien created by
this Security Instrument or Lender's securily interest. Beciower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding Lo be dismicsed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Tnstrumient or Lender’s security interest, 3ormwer shall also be in default if Borrower, during the
loan application process, gave inaterially false or inaccurate informa‘ior or statements to Lender (or failed to provide
Lender wilh any malerial information) in connection with the losn evidincu! by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prircipal residence. If this Security Instrument is
on & leasehold, Borrower shall comply with a}l the provisions of the lease. I Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

' 7. Protection of Lender’s Rights in the Property. If Borrower fails to perfrerithe covenants and agreements
contained-in this Security-Instrument; of there is u legal proceeding that may significantty «ffect Lender's rights in the
Proporty (such as & proceeding in bunkrupicy, probate, for condemnation or forfeiture or 1 2nforce laws or
ragulalions), ihen Lender may do and puy for whatever is necessary o protect the value of tie Pcaperty and Lender’s
rights in the Property. Lender's actions may include paying any sums securad by u lien which kes priority aver this
Security Instrument, appesariny in court, paying reasonable attorneys’ fees and entering on the Property jo make
repuirs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower se<ured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal. bear -
interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lendar to é':
Borrower requesting payment. g

8. Mortgage Insurance. If Lander required morigage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twalfth of the yearly mortigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
puyments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if moriguge insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agrezment between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shill not be exercised by Lender if exercise is prohibited by
fedefal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less thar: 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake
any remedies permitted by this Security [nsteument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (1) § days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defuult of any other covenants or agreements: (¢) pays all expenses incurred
in.enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
us Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon
reinstatement by Brroveer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occrired. However, this right to reinstate shall not apply in the case of acceleration under
parsgraph 17,

_ 19. Sale of Note; Cranye of Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one ol 1nore times without prior notice to Borrowes. A sale may result in a change in the entity

. (known as the "Loan Servicer®) tiat oflects monthly payments due undes the Note and this Security Instrument. There

also may be one or more chunges or' the-Loan Servicer unrelated to u sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law.

. The notice will state the name and addrese 0f ihe new Loan Servicer and the address to which payments should be

made: The notice will also contain any other infuiiwtion required hy applicable law,

20. Hazardous Substances. Borrower sioll.ot cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty. Burrowsr shall not do, nor allow enyone else to do, anything affecting
the Property that is in violation of any Environmental [»w. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Haza:dous Suhstances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Pinperty.

Borrower sk promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any gavumnmental or regulatory agency or private party invoiving e Property and any Huazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. {f Borroyenleams, or is notified by any governmental or
regulatory authority, thut any removal or other remediation of any Hazardous Suhstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acvecdance with Environmental Law,

. Asused in this paragraph 20, "Hazardous Substances” are those substances Gefinad as toxic or hazardous
subsiances by Environmenial Law and the following substunces: gasoline, kerosene, sther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contanig ashestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “Enviranmental Law® means federni laws and laws ?jﬂmﬂ vk aet
Jurisdiction where the Property is located that relute to health, safety or environmental protection, /0169

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folivws:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration f4i'swing Borrower's
brapch of any covenant or agreament in this Security Instrumant (but not prior to accelaration under paragraph
17 unless spplicable taw provides otherwisel. The notice shall specify; {a} ths defauit; ib) the uriion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Sy which the
default must be cured; and {d) that failure to cure the default on or befare the date specified in the Rotice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and
sale of the Property. Tha notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lander at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceading. Lender shail be entitied to collect ait
expensaes incurred in pursuing the remedias provided in this paragraph 21, including, but not limited to,
reasanabla attorneys’ fees and costs of title evidence.

22, Releage. Upon payment of ulf sums secuced by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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