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Equity Credit Line Mortgage
THIS MORTGAGE ({"Security Instrument”) |s given on AUGUST S , 1993 . The mortgagor

is _MILDAED MC DIVORCED NOT_SINCE J
: ("Borrower”). " /] g

This Security Instrument Is glven 1o e (~] .
whichisa National Bank organized and existing underthe laws of _the United States of America &
whose address s One _First National Plaza Chicaqo  Minols.£0670 ("Lender”). Borrower owes
tander the maximum principal sum of ____TWENTY-FIVE THOUSAND AND NO/100

Dollars (U.S. $ 25.9000.00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlith executed by Borrower
(*Agreement™), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for manthly Interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date {as deflned in the Agreement). The Lender
will provide the Borrower with a final payment notlce at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement) Thi Draw Perlod may be extended by Lendor In its scle discretion, but in no event later than 20
years from ths date hereof. All future ioans will have the same llen priority as the original loan. This Securily
Instrument securesto Lender: {(a) the repayment of the debt evidenced by the Agreement, including all principal,
intersst, and othar Zharges as provided for in the Agreement, and all renewals, extensions and modificatlons; (b)
the payment of alt cirsi sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacuity. Instrument; and (c) the performance of Barrower’s covenants and agreements under
this Security Instrument ai¢> the Agreement and all renewals, extensions and modificatlons thereof, all of the
foregoing not to exceed twice «we maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tr Lander the following described property iocated in ___coogk County,
Ifinois:

THE SOUTH 80 FEET OF THE WEIS7” 19 FEET OF THE EAST S48 FEET 3
INCHES OF BLCCK 2 IN LAWNDALE RPDEVELOPMENT CORPORATION
RESUBDIVISION OF PARTS OF LOTS 'S5 \ND &, IN THE SUBDIVISION BY THE
EXECUTGRS OF WALTER BUTLBR OF [OT 3 IN ASSESSOR'S DIVISION OF

THE SOUTHEAST 1/4 OF SECTION 22, (fCWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERILT’>, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 16-22-411-026, , é\;
which has the address of _.4154 W. 19TH STREET CHICAGO £
(§]
o

llinols _§0623 ___ _ ("Property Addrass®):

TOGETHER WITH all the improvementis now or hereatter erected on the projerty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims:cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and siock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be ‘zovured by this Security
Instrument. All of the foregolng Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed aid nas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for eliwcumbrances of
record. Borrewer warrants and will defend generally the title to the Property agalnst all claims “and demands,
subject to any encumbrances of record. There is a ptior mortgage from Borrower to y/a

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debl evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and than to principal.

3. Charges; Liens. Borrowsr shall pay alf taxes, assessments, charges, fines, and impositions attributable 1o
the Properly, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paki under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promplly furnish to Lender receipts evidencing the payments.
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. Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnigh to Lender duplicate recelpts. Borrower may, In good fatth and with due diligence, tontest the
validity or amount of any such taxes or assessments. provided that {a) Borrower shall notify Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection therect, (¢} neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or interfared with, and (d) Borrower shall furnish such
sacurity as may be required In the contest or as requested by Lender.

4. Hezard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage"™ and any other
hazards for which Lender requires insurance. This insurance shall be malntained in the amounis and for the
periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subiject
to Lender's appr~ vl which shall not be unreasonably withheld.

All insurance po¥/Cias and renewals shall be acceptable to Lender and shall inciude a standard morgage clause.
Lender shall have tha right {o hoid the pollcies and renewals. If Lender requires, Borrower shall promptly give to
Lender ali receipts ot p-usa premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier wiv/ Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe: ctherwise agree in writing, insurance proceeds shall be applied to resteration or
repair of the Property damage//, @ the restoration or repair is economically feasible, Lender’s security is not
iessened and Borrower is not in defa i under this Security instrument or the Agreement. ! the restoration or repair
is not economically feasible or Lend~r” security would be lessened, the insurance proceeds shall be applied to
the sums secured by thig Security Instruront, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dogs not answer within 30 days a notice from Lender that the insurance
carrer has offered to settie a clalm, their lader may collect the insurance proceeds. Lender may use the
proceeds ta repalr or restare the Froperty or 1292y sums secured by this Security Instrument, whether or not then
dua. The 30-day pericd will begin when the notie i glven.

If under paragraph 18 the Property Is acquired by cender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately pric ¢ 1) the acquisition. 8

. 5. Preservstion and Maintenance ol Property; Lesve’.olds. Bomower shall not destroy, damage,
substantially change the Property, allow the Property to deterioral, Ur commit waste. |f this Security Instrument is
cn a leasehold, Borrower shall comply with the provisions of the‘esse, and it Borrower acquires fee title to the
- Property, the leasehold and fee title shall not merge unless Lender ayrees '= the merger in wriling.

8. Protection of Lender's Rights in the Property. If Borrower fails to - podarm the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may cijnificantly affect Lender's rights in

|- . the Property (such as a proceeding in bankruptcy, probate, for condemnation ~r tO enforce laws or regulations),

.then Lender may do and pay for whatever is necessary to protect the value of tha Froperty and Lender’s rights in
."the Property. Lender's actions may include paying any sums secured by a Hien which has priority over this

. Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entexiig on.the Property to make
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" repairs. Although Lender may take action under this paragraph, Lender does not have to do 1 0.

Any amounts disbursed by Lender under this paragraph shall becorne additional debt of ‘Sranwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these r.ounis shall bear
interast from the data of disbursement at the Agreement rate and shall be payable, with interest, =74 notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking ot any pan of the Froperty, or for convayance in ileu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums sacured bv this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiu taking of the
Property, unless Borrower and Lender otherwisse agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

It the Property is abandoned by Bomrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice ks given, Lender is authorized to colleci and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extension of the time for paymaent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shali not operate to refease the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more Instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agreement, or any part
thereof, shall appiy to the particuiar instance or instances and at the particular ime or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instniment and of the Agreement shall survive and continue to remalin in full force and effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors ana Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrowsr,
subject to the piovisions of paragraph 15. if there i more than one panty as Borrower, each of Borrower's
covenants and ayrsements shall be joint and several. Any Borrower who co-slgns this Security Instrument but
does not axecuts thx Agreement: (a) Is ca-signing this Security Instrument only to mortgage, grant and convay
that Borrowar's inlares? in the Property under the terms of this Security instrument; {b} is not personally obiigated
to pay the sums secuirer] by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modity, iarear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement withow that Earrower’s consent.

11. Loan Charges. I the''our-secured by this Security Instrument Is subfact 1o a law which sets maximum loan
charges, and that law is finally internreted so that the interest ar athar loan charges collected or to be collected in
connaction whh the loan exceed thr, mormitted Jimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chzige to the permitted limit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will b2 reunded to Borrower. Lender may choose to make this refund by
rectucing the principal owed under the Agraement ar by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a: _x varial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for Iniils Security Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable law req Jires use of anolher method. The notice shall be directed to
the Property Address or any other address Borrower des'gnates by notice to Lender. Any notlce to Lender shall be
given by first class mail 1o Lender's address stated hereir: 2r any other address Lender dasignates by notice to
Borrower. Any notice provided for in this Sacurity Instrumen?’s’:all be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument chall ba.governed by federal law and the law of
Ninois. In the event that any provision or clause of this Security instrunent or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Securilv instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any partion of its interest herounder and its rights gran@fd.
herein and in the Agreement to any person, trust, financial institution or carporation 25 Lender may determine aath
upon such assignment, such assignea shall thareupon succeed to all the rights, Intereists, and options of Lendgn
herein and in the Agreement, and Lender shall thereupon have no further obligations or kabli’ss thereunder. c‘J‘

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. If 2. o any part of theé
Property or any interest in it Is sold or transferred (or i a beneficial interest in Borrower is sold or {mansferred and
Borrower Is nat a natural person) without Lender's priar written cansent, Lender may, at its.cption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a

- pariod of not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay afl

sums secured by this Security Instrument. if Barrower fails ta pay these sums prior to the expiration of this perlod,

Lender may invoke any remedles permitted by this Security Instrument or the Agreement without further nolice or
demand on Borrower.

16. Borrower's Right to Relnstate. |f Borrower meets certain conditlons, Borrower shall have the right to have
enforcamant of this Security Instrument discontinued at any time prior 1o the entry of a fudgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security lnstrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failtire to meet the repayment terms of the
Agreement; or {c} Borrawer's actions or Inactions which adversely aflect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} tha default; (b} the actlon required to cure the defauit; {c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the defaull must be cured; and {d) that fallure to cure the
default on or before the date specified in the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowsr
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrovrer to acceleration and forectosure. {f the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrument without further demand and may loreclose this Security Instrument by judicial proceading.
Lender ghail be e tithd to coliect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Incf2ding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posscurion. Upon acceieration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirat/on.of-any period of redemplion following judicial sale, Lender (in person, by agent or by
judicially appointed recelvar, sliell be entitled to enter upon, take possession of, and manage the Property and to
coliect the rents of the Properly I'luding those past due. Any rents collected by Lender or the receiver shali be
applied first to payment of the coute of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. 'icthing herein contained shall be construed as constititing Lender a
martgages In possession in the absence of the taking of actual possession cof the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llablity being expresciv walved and released by Borrower.

20. Release. Upon payment of all sums securad v this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right (f homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that E-irmwer now has or may have In the future sgainst
Lender shall relieve Borrower from paying any amounts due un’ar the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security (nstrument. If one or more rider='are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of er ch s uch rider shall be incorporated Into
and shall amend and supplement the covenanis and agreements of this Securiry Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covene::c contalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lastrument.

r

20 Lee

;: MILDRED =~ MCGEE }2/5 T X ——-B-—orro—wer
A

Ly

2-%— -Sortower

(Space Below This Line For Acknowiegment)

Vi 7. This Dooumant Prepared By: —— VERONICA RHODES
{Cf2° the Firat Matlonal Bank of Chirage, Suite 0482, Chicego, illinols &0670

STATE QOF ILLINOIS, County ss:

medssa S MANLoNe . a Notaty Public in and for said county and state, do hereby
certify that 1ED

personally known to me to be the same person(s) whose name(s) Is (are) subscr to the foregoing lnstrument',
appeared before me this day In gerson and acknowledged that signed and
dellvered the sald Instrument as fres a id voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this ____ 7 __day of . 19@ .

My Commission expires: W“””“””’E MMML
/0f30]93 5 © OFFICIAL SEAL
FHNECO20C{D) FO

QMELISSA S. MANGYO mci Notary Public

Py r“rAIf "\_Ellll!t
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