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' MORTGAGE

- THIS MORTGAGE ("Seutrrity Instrument’) is given on September 13, ,19_93
The ' morgagor . s . IEQTA M TAYIOR '
DIVORCED & NOT SINCE ALMARFEEBwer). This Security Instrument is given to
___AURQRA TFEDERAL_ %aVINGS BANK ~_, which Is organized and existing un-
der the laws of ___UNITED STATZIS OF AMERICA and whose principal office and malling address Is__
__ 101 NORTH LAKE STREET AJRCRA, IL 60507-0911 ("Lender).
Borrower owes Lender. the principal sum o ~Thirty Seven Thousand Seven Hundred and 00/1
L - Doflars (U.S$._ 27700, 00). This debtis evidenced by Borrower's note dated

the same date as this Security Instrument ("Note"), vwhich provides for monthly payments, with the fuif debt, if not paid
eariier, due and payable on .. Qctober 01, . 2003 . This Sacurity Instrument se-
cures to Lender: (a) the repayment of the debt evidenced Dy the Note, with interest, and all renewals, extenslons and
modlifications of the Note; (b) the payment of all other sums, wit') Interest, advanced under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance of orrower's covenants and agresments under this
Security Instrument and’ the’ Note. The maximum principal amount secured by this Security Instrument Is
$ 37700, 0CForthis purpose, Borrower does hereby martgage, grunt and convey to Lender the following described
.property located in___COQK .. _ : 7 ' County, lllinols:

-.SEE -COPY .OF ATTACHED LEGAL -DESCRIPTION

P

B R e AR Rt U S O S L IR IR ST

‘linols_ 60193 "  CProperty Address™: pameRT. #s | 07—97-205~
Ninole 22822 g (T ) PARCEL #:07-27-209-071
TOGETHER WITH all the Improvements now or hercafter erected on the property, and ali easements, appurte-
nances, and fixtures now or hereatier a part of the property, All repiacements and additions shall also be covered by
this Security Instrument.” All of the foregoing Is referred to In this Security Instrument as the “Property.” -
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BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the Aightto
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, -

Batrowsr warrants and will defand generally the title to the Propenty against all claims and demands, subjecttoany .

encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noh.-u‘ri!fohﬁ%éé\:mnants with'
limited variations by jurisdictlon to congtitute a ,ynldf’q‘rrp\security instrument covering real property. -~ . :

r Y on. A .

UNIFORM COVENANTS, Borrowerand Lend'er'”{covenant and agres as follows: C . :

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when
dus ht[ha principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under
theNote. . R

2. Funds for Taxes and Insurance. Subject to apphicable law or to a written walver by Lender, Borrower
shall pay to Lender on the day monthiy payments are due under the Note, until the Note Is pald in full, a sum (Funds®) =
tor: (a) yearly taxes and assessments which may attain priority over this Security Instrumant as a lian on the Property;
(b) yearly leass1Gid payments or ground rents on the Property, if any; (c) yearly hezard or property ‘nsurance premi-
ums; (d) yearly fioz Insurance premiums, if any; (e} yearly mortgage insurance premiums, i any; and (f) any sums
payable by Borrawsr ia Lender, in accordance with the provisions.of paragraph 8, In lieu of the payment of mortgage - -
insurance premlums. 7198 items arg called. "Escrow Itams.” Lender may, at any time, collect and hold Funds.in an
amount not to exceed iz imaximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under ths zderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
(.5.C.§ 2601 ot seg. ("RESPA™, uniess anotherlaw that applles ta the Funds sets a lesser amount. - )f so, Lender may,
at any time, collect and hold “unds In an amount not to exceed the lesser amount. Lender may, estimate the amount
of Funds due on ihe basls of currer t dats and reasonable estimates of expeniitires of future Escrow ltems or otherwise
In accordance with applicable faw. ' . - _

The Funds shall be held In an Instit ttlor. whose deposhs are Insured by a federal agency, Instrumentality, or entity
(Including Lender, if Lender I such an Insiiiviion) or in any Federai Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Sorrower for holding and applying the Funds, annuatly analyzing the
escrow account, of verlfying the Escrow items, uin'+ss Lender pays Borrowaer interest on the Funds and applicable law
permits Lender to make such a charge. Howeve., Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connectlon with this loan, unless applicable law pro- -
vides otherwise. Unless an agreement is made or appiicat!e law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Furds. Borrower and Lender may agree in writing, hawever,
that Interest shall be pald on the Funds. Lender shall give to'dunawer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposd for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all sums secured by tni« Security instrument, g

If the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnicable faw. If the amount of the Funds held
by Lendsr at any time Is not sufficient to pay the Escrow ltems when due, tiervier may so notify Borrowsr In: writing,
and, In such case Borrower shall pay to Lender the amount necessary to make 1 %@ deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discration. :

Upon payment In full of all sums secured by this Security Instrument, Lender ahal promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progarty, Lender, prior to the-

 acquishion or sale of the Property, shail apply any Funds held by Lender at the time of acgiseition or sale as a credit [

- agalnst the sums secured by this Security Instrument. .
' 3. Application of Payments. Unless applicable law provides otherwise, all paymerts«oceived by Lender

" under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges dus under the Note, seond, to amounts - '

payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chargas due under the'

Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid In that manner, Borrower

shall pay them on time directly to the person owed payment. Borrower shall promptly hirnish to:Lender all notlces of - - -

amounts to be paid under this paragraph. f Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments. . : o D T e
Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends against enforcement of the lien in, lega! proceedings which In the Lender’s opinton
operate to prevent the enforcement of the lien ; or (c) secures from tha holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower.a notice identifying thellen,
~ Borrower shall satisfy the lien or take one or more of the actlons set forth abova within 10 days of the giving of notice.
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sep the Improvements now existing or hereafter erected on the Prop-
erty insured against|css by fire; hazards incltded within the term "extended coverage” and any other hazards, including
ficads or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maimain coverage described above,
Lender may, at Lender's ‘option, obtaln coverage to protect Lender's rights in the Property in accordance with para-
-graph 7. , N
Allinsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all racelpis of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss Iif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, i the restoration or repalr Is economically feasible and Lender’s securlty is not less-
ened. If the restoration ar repalr Is not economically feasible or Lender's security would be lessaned, the Insurance
proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with any excess
pald to Borroyéer, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier.\:as offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.

The 30-day perlod w'i Dagin when the notice Is given.

Unless Lender and Grrrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dug date of a'e monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. !f under paragract-2i the Property Is acquired by Lendsr, Borrower's right to any Insurance policles and
proceeds resulting from damage 0 the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrumani inumediately prior to the acquisition.

6. 'Occupancy, Preservation, [faintenance and Protaction of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days atter the axecutlon of this Security Instru/nent.and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of c_supancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonable withheld, or unless extenusiing circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Prenerty, aliow the Praperty ta deterlorata or commit waste on the
Property. Borrower shall be in'default I any forfelture actle..or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could resuit In forfalture of the Pronerty or otherwise materially impair the Hen created by
this Security Instrument or Lender’s security Interest. Borrower ey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed #ith a ruling that, in Lender's good faith determina-
tion, precludes forfetture of the Borrower's [ntersst In the Properiy or othar materlal impairment of the llen created by
this Securlty Instrument or Lender's securlty interest. Borrower shall also ba In default if Borrower, during the loan
application process, gave materially false or inaccurate Information or stateipznts to Lender (or failed to provide Lender
with any material Information) In cannection with the Joan evidenced by the Mo, Including, but not limited to , repre-
sentations concerning Borrower's occupancy of the Property as a principal residcnce. If this Security Instrument Is on
a leasshold.  Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titla to the Property,
the leasshold and the fee title shall not merge unless Lander agrees to the merger ircwriting,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Soniower falls to perform:the
covenante and agreements contained in this Security Instrument, or there Is a legal proceedtip that may significablly
affect Lander’s rights In the Property (stich as a proceeding In bankruptey, probate, for conderanation or ta enforce
laws or reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property an
Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen which has prio
over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property iq
make rapalirs. Although Lancler may take action under this paragraph 7, Lender does not have to do so. T

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sectirity Instrument.’ Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear.

'Interest ftom tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as & candition of making the loan secured
by this Security Instrument, Borrower shail pay the premiums required to malatain the mortgage insurance in effect. If,
for any reason, the morigage insurance coverage requlred by Lender fapses or ceases to be in aeffect, Borrower shail
pay the premiums required to obtain coverage substantlally equivalent to the mortgage Insurance previously In effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate morigage insurer approved by Lender. if substantiafly equivalent mortgage insurance coverage is not avall-
able, Borrower shall pay to Lender each month a sum equal to one-twalfih fo the yearly mortgage Insurance premium

belng pald by
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Barrower when the Insurance covarage lapsed or ceased to ba In effect. Lender will accept, use and retaln these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the *
option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required
to maintain the Insuranca In effect, or to provide a lass reserve, untii the requirement for mortgage insurance ends In
accordance with any written agreement betwaen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the Inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequemlal, In connec-
tion with any condemnation or other taking of any part of the Property, or for canveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
(nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property
in which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of
the sums Secured Ly this Security instrument immediately before the taking, unless Borrower and Lender otherwise
agree In writing, the ~ums secured by this Security Instrument shall be reduced by the amourt of the proceeds multl-
plied by the folfowing iraction: (a) the total amount of the sums secured immediately before the taking, divided by (b)
the falr market value i e Property iImmediately before the taking, Any balanca shall be paid to Borrower. inthe event
of a partial taking of the rperty in which the fair market value of the Property immediately before the taking is less
than the amount of the suma secured immediately before the taking, unless Borrower and Lender otherwlise agree in
writing or unless applicable law otnerwise provides, the proceeds shail be applied to the sums secured by this Security
Instrument whether or not the suins are then due.

If the Propenty Is abandoned Ly @urrower, or ff, after notice by Lender to Borrowsr that the condemnor offers 1o
make an award or settle a clalm for damages; Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lander ls authorized to coiact and apply the proceeds; at its option, either to restoration or repalr of
the Property or to the sums secured by this Securty Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree = +writing, any application of proceeds to principal shall not extend
or postpong the due date of the monthly payments iefer:sd to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for paymsnt or
modification of amortization of tha sums secured by this Securivinstrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabllity of t:ie ariginal Borrower or Borrower's successors in
interest. Lender shal! not be required to commence proceedings agaln<t any successor Ininterest or refuse to oxtend
time for payment or otherwise modify amortization of the sums secured by whis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Ariy forbearancs by Lender In exarcising
any right or remedy shall not be a walver of or preciude the exerclse of any rig!« or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sig.ters, The covenanis and agree-
ments of this Security Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subject
ta the provislons of paragraph 17. Borrower's covenants and agreements shall be |oint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this fecurity Instrument only to
mortgage, grant and convey that Borrawer’s Intarest In the Property under the terms of this Scedrty Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thatLzinder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tefms of this Security
Instrurment or the Note without that Borrower's consent.

13, Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets maximum
Ioan charges, and that law Is finally Interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied imits will be refunded to Borrower. Lender may choose to make this refund by reducing the

- principal owed under tha Note or by making a direct payment to Borrawer. If a refund reduces princlpal, the reductfon

will be treated as a partlal prepayment without any prepayment charge under the Nota.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor
by malling It by first class mall uniess applicable law requires use of another method. The natice shall be directed to
the Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lendar’s address stated herein or any other address Lender designates by notice to Bor-
rower. Any notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph. ' '
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15 -Govérning Law; Severabliity. " This SacurityInstrument shali be governed by foderal law and the law of the
© jurisdiction in which the Property Is lacated. In the event that any provision or clause of this Security Instrument or the
" 'Note tonflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument ar the Nota
which'can be given effect wittiout the conflicting provision. To this end the provisions of this Security Instrument and the

" Note are declared to be seversbla, ~ |
16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred {or If a beneficial Interests In Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at fts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exetclse Is prohibited by
federal law as of the date of this Security Instrument.

: If Lender exercises this option, Lender shall give Borrower notice of accateration, Tha natlca shall provide a period
of not less than 30 days from the date the notica Is delivered ar malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior ta the explration of this period, Lender may invoke
any remedies raimitted by this Security Instrument without further notice or demand on Borrower.

- 18, Borruwer's Right to Reinstate. if Barrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Saeurity Instrument discontinued at any time prior to the earller of:(a} & days (or such other perlod as
applicable law may s;ecify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (3}.untry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums whici Fien would be due under this Security Instrument and the Note as if no accelaration had
occurred; (b) curas any defeuk of any other covenants or agreements; (¢} pays all expenses Incurred in enforcing this
Security Instrument, including, but.-not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai thedien of this Security Instrument, Lendar's rights In the Property and Borrower's
obligation 1o pay the sums secured oy th's Security Instrument shall continue unchanged. Upon reinstatement by Bor-
rower, this Security Instrument and the obligations secured hereby shall remalin fully effective as if no acceleration had
occurred. However, this right to reinstate shal not apply In the case of acceleration under paragraph 17,

19, Sale ot Note; Change of Loan Saricer, The Note or a partial interest in tha Note (together with this
‘Security Instrument) may be sold one ar more tim2s without pricr notice to Borrower. A sale may result In a changs in tha
entity (known as the "Loan Servicer”) That collects riontaly payment due under the note and this Security Instrument.
There also may be one or more changes of the Loan Seviver unrelated to a sale of the Note. If there Is a change of the
Loan Servicer, Borrower will ba given written notice of the charge In accordance with paragraph 14 above and applicable
law. The notlce will state the name and address of the new Lozn Servicer and the address to which payments should be
made. The notice will also contain any other intormation requirec oy applicable jaw.

20, MHazardous Substances. Borrower shall not cause or peiinit the presence, tise, disposal, storage, or re-
lease of any Hazardous Substances on or in the Property. Barrower shall nat do, nar allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The nracading two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Sv'stances that are generally recognized to
be appropriate to normal residential usas and ta maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalin: demand, lawsult or other actlon by
any governmental or regulatory agency or private party Involving the Property and any !1azardous Substance or Environ-
mental Law of which Borrower has actual knowiedge. If Borrower learns, or Is notified by-2ny unvernmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the “roperty Is necessary, Bor-
rower shall promptly take all necessary remedial actlons in accordance with Ervironmental Lavs,

~_ Asused in this paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolaum
products, toxic pesticides and herblcldes, volatile solvents, materfals contalning asbestos or formaldehyde, and radloac-
tive matarlals. As used in this paragraph 20, *Environmental Law" means federal laws and laws of the Jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 933751345

- 21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceferation following Bor-
rower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under para-
graph 17 unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required
fo cure the default; (c):a date, not lass than 30 days from the date the notice ie given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit
in acceleration of the sums secured by thia Security Instrument, foreclosure ty judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to
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assent in the foreclosure proceeding the non-existence of & default orany other defense of Borrower to acceiora:
tion and foreclosure. Hthe default is not cured on or before the date specified insha notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to:coflect all ex-
penses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reason-
able attorneys’ fees and costs of title evidence. .

22. Release, Upon payment of alf sums secured by this Security Instrument, .Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. o

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the'Propem;.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated Into and shail
amand and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicabla box(es)] ‘

[0 Adiustable Rate Rider J Condominfum Rider [J 1-4 Family Bider
031 Graduated Payment Rider X Planned Unit Development Rider 0 Biweekly Payment Rider
] Ballocr Pidar (2 Rate Improvement Rider 3 Second Homs Rider i

0 Other(s) [specty
BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contalned In pages 1 through
6 of this Security Instrument and in‘ary ~der(s) executed by Borrower and recorded with .

Witnes Witness:

s: )
/: Ly thekob. ~ \
Cﬁ%i-e;\\ '\“(o.d/{h/ (Seal | ‘ - — (Seal)

OTA M TAYLOR O “Barrower -Borrowar
(Seal) fa (Seal)
-Barrowar -Borrower
R [ ’
STATE OF ILLINOIS Q COUNTY ss:

b

£ ( . Co .
? ) , a Notary Public Ir. anrt for said county and, state,
do heraby cortly tht 00 VP, m&m(/dk\) 6\3&9-@‘\@ T Ol
M \W@@\ - , personally known to me to-Be the same person(s) whosa raa(s) (_/:)
subs to thé foragoing instrument, appeared before me this day In person, ~and acknowledged
tha signed
(17

and dellvered the said instrument as

free and voluntary act, for the uses and purposes therein set

forth, '

B9 Gliven under my hand and official seal, this l%—h\
'-:,2,- My Commission expires: /Jf 5 )’7 , .
A - ' ‘ :
. ) [ 4
£ ’5‘:14("/ A 4 -/ Notary Publlc
e This instrumattt was prapared by seERICIAL SEAL” \
ok NANCY KNOTT K. MILLER -
N Notary Public, Stete of lillnols
(Name) - ' Hy Commission Explres 4/2/97
2000 W GALENA, AURCRA IL 6050 .

(Addrass)
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RESIDENTIAL COMMITMENT FOR TI’I'L
SCHEDULE A (CONTINUED)

CRDER NO.: 1409 007455313 AH

INSURAN CE

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

BARCEL 1:

THE EAST 28.00 FEET OF THE WEST 59.50 FEET OF AREA 7 IN THE TOWNHOMES OF
““"”KHILL BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQCF REGISTERED IN THE OFFICE OF THE REGISTRAR CF TITLES OF COOK COUNTY,
ILLINQIS, ON ADGUST 1, 1978 AS DOCUMENT LR3036327, IN COODK COUNTY, ILLINQIS

PARCEL 2:

BASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF AREAR 7 IN THE AFORESAID TOWNHOMES
QF BROOKHILL SGBDIVISION AC MORE PARTICULARLY SET FORTH IN THE DECLARATTIONS OF
COVENANTS, CONDITIONS AND RFSTRICTIONS DATED AUGUST 22, 1978 AND FILED IN THE
QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 25, 1878 AS
DOCUMENT LR3042118 AND IN A C:RTAIN GRANT OF EASEMENT DATED AUGUST 19, 1983 AND
FILED IN THE OFFICE OF THE REGIGTPR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST
19, 1583 AS DOCUMENT LR31325057

Eﬂsﬁ*jlﬁ‘Z&4
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PLANGITRH K BRRNER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of _September, 1993 ,andis
incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed af Trust ar Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to sccure Borrower's Note to __

AURORA FEDERAL SAVINGS ‘BANK (the "Lender") of
the same date and covering ‘the Propesty described in  the  Sccurity Instrument and located at:

429 FAIRFIRLD GOURT SCHAUMBURG, IL 60193
{Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and faciliies, as described in
SEE REVERSE SIDE

. “-

{the "Declaration™. Thc Property is a part of a planned unit development known as
TOWNHOMES OF BROOKHILL

[Name of Planned Unit Development)
(the "PUD"), Thei’roperty also includes Borrower’s interest in the homeawners assaciation or equivalent entity owning or managing
the common areas apa tacilitics of the PUD (the *Owners Association”) and the uses, benefits and proceeds of Borrower’s interest,

PUD Covenante. I »ddition to the covenants and agrecments made in the Security Instrument, Borrawer and Lender further
covenant and agree as feliovs:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD'’s Constituent Documents. The
"Constituent Documents” aré the » (1) Declaration; (i) articles of incorporation, trust instrument or any cquivalent document which
creates the Owners Association; =i (iii) any by-laws or other rules or regulations of the Owners Association, Borrower shall
promplly pay, when duc, all ducs and asseisments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as {a¢ Owners Association maintains, with a generally accepled insurance carricr, a "master”
or “blanket” policy insuring the Property whic® is Latisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including firc and hazards included within the term “extended covernge,” then:

(i) Lender waives the provision in Unilqrm Covenant 2 for the monthly payment to Lender of one-iwelfth of the yearly
premium installments for hazard insurance on the Progaiiy; and

(i) Borrower's obligation under Uniform Coveriani 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the sequired coverage is providea by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapst-iu sequired hazard insurance coverage provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lira of restoration or repair following a loss to the Property or
to common areas and facilitics of the PUD, any proceeds payable to Bo/rower asc hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Sceurity [nstrumeri, with any excess paid to Borrower.

C. Public Liability Insorance. Borrower shall take such actions as mayhe <casonable to insure that the owners Association
maintains a public Hability insurance policy acceptable in form, amoust, and exten( uf coverage to Lender.

D. Condemnation, The procceds of any award or claim for damages, dircct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properly or the cammon areas and facilitics of the PUD,
or for any conveyance in licu of condemnation, arc hercby assigned and shall be paid to Leacer. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lendsr 7grior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, cxcept for abandonment or termination requized by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domaia;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the express benefit of Lender;

(iti) termination of professional management and assumption of self-management of the Owners Association; or

{iv) nny action which would have the effect of rendering the public liability insurance coverage maintained by the Owncrs
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them. Any amounts
Jisbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and afgggg.gb the terms and provisions contained in this PUD Rider.

9370 | s ~f
. 1;\',’,‘:" @4&_\“ cqfa\/ (Seal)
i oTa M TAYLOR() -Borrower
(Seal)
-Borrower
Form 3150 %/90
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