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C{\ TfﬂSMORTGAGE('Secun'.« 'nstrument” )ns givenon SEPTEMBER 15, 1993 - The mortgagor is

‘ m ", PETER. WILKIE,
: AND CARYLE AITKEN WILK]'E HUSBAND AND WIFE

uf ‘-. ! .
1 gﬁu ; (Borrower") fI‘lus Socunty Instmmcnt is gwen lr, ,
) g*n’ . EDGEMARK BANK. LOMBARD dba fULxE"!.ARK MOR‘I‘GAGE CORPORATION

L3
i

Whlch is. orgamzad and e:ustmg under the laws of THE STATE OF ILLINOIS , and whose

* addressis 3051 OAK,K GROVE. -
DOWNERS, GROVE, ILLINOIS 60515 ‘ ("Landér"). Borrower owes Lender the principal sum of
ONE- HUNDRED FIFTY THOUSAND
AND 00/100 . Lollars (U.S. $ 150,000.00 ),
This. debt is evidenced by Bormwers sote dated the same date as this h\,..u 1tv Instrument ("Note"), which provides fos -
monthly payments, with the full debt, if not paid earlier, due and payable on -TOBER 1, 2023 ,
This Security Instrurent sectires to Lender: {a) the repayment of the debt ev-denced by the- Note, with interest, and all mnewalq, o
extensions and modifications of the Note; (b) the payment of all other sums, with intres’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants.and agreements under this -
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in . COOK County, Illinois;
LOT. 2 IN BLOCK 6 IN H. _O STONE AND CO’S S5TH AVENUE MANOR, GEZING A

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THL‘ FORTH 25
ACRES THEREOF) IN. SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST UF THE
THIRD. PRINCIPAL MERIDIAN ’ IN COOK COUNTY, ILLINOIS.

18-09-322=012 . . . ... |
which hus the address of 5304 . SOUTH MADISON, COUNTRYSIDE | fsre, Gl
Illinois . 60525 . T ('_Pmpeny Address”); .

[pr Codc]
pPS 1088
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5. Hazard or ProperLJ.NQ EOF Islg:klAthprQnQrP est ting o? ifr:usﬂgr :mcwd on the

Property insured against loss by. fire, hazards inciuded within the term "axtended coverage" and any other hazards, including

' floods.or flooding, for which Lender requrres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which, shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optron, obtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

" All insurance. _policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polrcles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pald prerruums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Toss 1f not made promptly by Borrower.

~Unless Lender and Borrower otherwrse agree in writing, insurance proceeds shall be applled lo resioration or repair of the
Property darrmged if the festoration or repair is economically feasible and Lender's securily is not lessened. I the restoration or
repair is not econormca]!y feasrble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securex! by this Securrty Instrument whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propertv .or does not answer withia 30 “days & notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may ‘collect ihe msurnnce proceeds Lender may use the proceeds to repuir or reslore the Property or lo pay sums
secured by this Securiv Instrument whether or not then due. The 30-duy period will begin when the notice is given.

_ Unless Lender ans “Borrowsr otherwise agree in wrrtmg, any application of proceeds to principal shatl not extend or
postpone the due date ol fie mrmlhly payiments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pmpr.'q is acqurrcd by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage to the Property priof 1o tie scquisition shall pass to Lender lo the extent of the sums secured by this Security Instrument
rmmed:ately prior to the acqmsrm.n

6. Occupancy. Prrservuhon, Mairscnance and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uscthe Property as Borrower's principal residence within sixty days after the execution of
this Socunty Instrument and shal continue todccupy the Property ns Borrower's principal residence for at least one year afier
the dalc of occupancy, ‘unléss Lender otherwise-agzees in wrmng,. which consent shall not be unreasonably withheld, or unless
euenuatmg cireumstances exist which are beyoaZ Darrower's control. Borrower shall not destroy, damage or impair the
Property, i allow the Property to deteriorate, or comsif ‘waste on the Property. Borrower shall be in default if any forfeiture
action or proceedmg, whether crvrl or criminal, is beguu thet-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise mntenu]ly impair the lien created by (1is Security Instrument or Lender's security interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by rasing the action or procw]rng to be dismissed with a ruling
that, in Lender's good fatth determination, precludes forfeiture of siwe Borrower's interest in the Property or other material
impairment..of the lien created by this Security Instrument or Lendcr’s sacurity interest. Borrower shall also be in default if
Borrower, durmg the loan apphcatron process, gave materially false or isarcurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited, -
to, representatrons concermng Borrower s occupancy of the Property as a principal rusidence. If this Security Instrument is on a
leasehold, Borrower  shall comply with all the provisions of the lease. If Boricie acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolectron of Lender’s Rrghts in the Property. If Borrower fails to perform the sovenants and agreements contained in
this. Secunty lnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceedmg in bankruptcy, proba!c, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and”
pay for whatevcr is n=cessary to protecl the value of the Property and [ender’s rights in the Fropei«y. Lender's actions may

C
=3

.

e
&

)
tu

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying N

reasonnble attorneys’ fees and entenng on the Property to make repairs. Although Lender may take action under this paragraph |

7 Lsnder does not have to do s0.

Any amounts dhburwd by Lender under this parmgraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unlms Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of drsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

-8 Mortgage Insurance If Lender reguired mortgagc insurance as a condition of mnkmg the lnan secured by this Security
lns(rumunt Borrower. shall pay. the. premiums required to muintain the mortgage insurance in effect. [f, for any reason, the
mortguge insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equwa!em to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent. mortgage. insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retuin these payments as a loss reserve in lieu of mortgage insurance. LossB ;gs::;:?

: - ST ; o _ Form 3014 9/90
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17. Trapsfer of the Rraperfy & & .
is sold or transferred. (o, if & beneficiul interest in Borrower/is sald or ‘trangferrdd and Borsowe is not a natural person) without
* Lender’s prior mwritten consent;; Lender may, at ils option, requite immedinte payment in full of all sums secured by this
Security Instrumeént.:However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date

of thlssmqqmm!] o

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
less thaa.30 days from.the date the notice.is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instrument. . If Borrower. fails to pay these sums prior to the expiration of this period, Lender mny invoke any remedies
pecmitted by this Security Instrument without further notice or demand on Borrower.

- 18, Borrower’s.Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeat enforcing this Security Instrement. Those conditions are that Borrower: () pays
Lendor all.sums which then would be due under this Security Instrument and the Note s if no accelerntion had occurred; (h)
cures any default of any other covenants or greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonuble attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruzaers. shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hercky chall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acvsieration under paragraph 17.

19. Sale of Note; Chanpz of Loan Servicer. The Note or a partiul interest in the Note (together with this Security
Instrument) may be sold one or morv. times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collecis monthly payments due under the Note and this Securily Instrument. There also may be one
or more changes of ths Loan Servicer uartied to a sele of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanecwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adilress to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hnzardous Substanees. Borrower shall 1ot cuuse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pleceding two sentences shall not apply to the presence, use, or
storngs on the Property of small quantities of Hazardous Substanves that are generally recognized to be appropriate to normal
residentin) uses and 10 maintenance of the Property.

Borrower shall promptiy give Lender written notice of any ivést'pation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower leams, or is notificd bv.any governmentu! or regulatory authorily, that
any removal or other remediation of any Hazurdous Substance affecting the Pioper.y is necessary, Borrower shall promptly take ! “
all necessary remedial actions in accordance with Environmental Law, :

.- -As used in this paragraph 20, "Hazardous Substances” are those substances defiued as toxic or hazardous substances e;,
Environmental Law and the following substances: gasoline, kerosene, other flammeuie or toxic petroleum products, foxacy i
pesticides ond herbicides, volatile solvents, materials containing'nsbestos or formuldehyds, a0 rdioactive materials. As used R} ;
this paragmph 20, “Environmental Law” means federal laws and laws of the jurisdiction whyic the Property is located thgg\”
refate to health, safety or environmental protection, o

... NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows: , og

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration folloving Borrower’s hrenchb
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless ¢
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c)-a date, not less than 30 days from the dase the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter uceeleration and the right to assert in the Foreclosure proceeding the
non-existence of a.default or any other defense of Borrower to accelerntion and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by .this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ foes and costs of fitle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal] release this Security Instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs,

~ . :23; Waiver of Homestead. Borrower waives all right of homestend exemption in the Property. form 3(',’1"4“ ;‘;;3
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