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' THIS MORTGAGE (Secutlty instrument’) Is gien'on Septenber 10, 1993  Themortgagorls /

WILLTAM "CUDAVASONY MARRIED TO DALE GORDON DAVISON 0

(‘Borrower’).

Pe

This Security Instrument isgvento CORLEY FINANCIAL,
. which Is organized and-existing Unver the laws of THE UNITED STATES OF AMERICA , and whose address is -
414 KORTH:ORUEANS,:SUITE-2L2, CHICAGO, 1L 60610 ‘ ("Lender”).
Barrower owes Lender the principal sumc* 0ne Hundred Ninety Four Thousand Dollars
and. ne/l00 - O Dollars {U.S.$194,000.00 ). This debtis
" evidenced by Borrower's note dated the sar ie date as this Security Instrument ('Nate™), which provides for monthly
I;ayma_nts,‘wit_h the full debt, i not paid earlier, dus.and payableon Qctober 1, 2000 . This Security
nstrument secures to Lender: (a) the repayment o tiie debt evidenced by the Note, with Interest, and all renewals,
extansions and modHications of the Note; (b) the payriant of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments
under this Security Instrimient and the Note. For this purp.ose, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property located in C00X
County; inois:- "~ -~ e

UNIT- NUMBER ‘410 ™0" IN-BELGRAVIA TERRACE, A COKUOMINIUM AS DELINEATED ON A
“SURVEY ‘OF THE FOLLOWING: DESCRIBED REAL ESTATE:

“CERTAIK LOTS INSUBVISTON OF BLOCK 40 IN CANAL TRUSTCES' SUBDIVISION OF THE
'NORTH. 172 AND THE HORTH 172 OF THE SDUTH EAST 174 AUD 1XE EAST 1/2 OF THE

SOUTHWEST 1/4° GF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
'PRINCIPAL  MERIDTAR, e .

. WHICH-SURVEY 1S ‘ATTACHED AS EXHIBIT “A™. TO THE DECLARATION OF CONDOMINIUM

~ RECORDED.AS DOCUMENT NUMBER 87336241 AND AS ANENDED FRON TIHE(i0 TIME, &y

. TOGEYHER MWITH.ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOR-ELFMENTS IN CODK *
COURTY. LLLINOLS. . . L

[N
wl”
Coh e ?.f;- : A R o ) ' m
which a6 the addrass of ~ 410 WEST “WISCONSIN UNLT #D  CHICAGO ,
m‘rk' soau """‘('P:‘””‘. ‘r;tif'Ac'i'd"[Sm)N] e | o
S c1ZpCode] oot pe L AU
! TOGETHER WITH all the Improyernents now or hereafter erected on the property, and all easements,

appurtenances, and fixturés now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty instrument, All of the foregoing s referred to In this Securlty Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property.and that the Proparty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Froperty agalnst all claims and demands, subject to any
encumbrances of recofd.” o ' B
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Alt insurance policies and renawals shall be acceptable to Lander and shall Include a standard mortgage clause.
Lender shall hiive 18 right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts.of pald premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the
Insurance carier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repar is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastore tha Property or o pay sums secured by this Security Instrument, whether or not then dua. The 30-day period
will begin when the notice is given. . ‘ ‘

Unless Lerwtsr a1d Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dric of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security iisiroment iImmediately prior 1o the acquisition.

6. Occupancy, Preservailor; Maintenanca and Protection of the Property; Borrower’s Loan Application;

~ Leaseholds. Borrowsr shall otcupy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
resldance for at jeast one year after tae dica of occupancy, unlass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, ar unless axtenuating circumstances exist which are beyond Borrower's control.
Borrawer shall not destroy, damage or Imgair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any 1ar‘etiure action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result In forieliuse of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security intereat Horrower may cure such a default and reinstate, as provided {n
paragraph 18, by causing the action or proceeding tc be rlsmissed with a ruling that, In Lenger's good falth
datermination, preciudes fortefture of the Barrower's interest in the Property or other materlal impalrment of the llen
created by this Security Instrument or Lender's security Inieres!. Borrower shall also be in default Iif Borrower, during the
ioan application process, gave raterially false or inaccurate iifurmation or statements to Lender (or falled to provide
Lendar with any material information) In cornection with the loari £videnced by the Note, inciuding, but not limited to,
represantations concerning Borrower's occupancy of the Property ar & principal residence. If this Sacurity Instrument is
on a leasehold, Borrower shall comply with all the provistons of the lea=s. If Borrower acquires fee title to the Property,
tha leasehold and the fee title shall not merge uniess Lender agrees to the ‘neiger in wrlting.

7. Protaction of Lender’s Rights in the Property. If Borrower falls to weriorm the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may slaniiizantly affact Lender’s rights in the
Proparty {such as a proceeding in bankruptcy, probate, for candemnatlon or forfaitie or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the viidue of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a Her: vhich has priority over this
Security Instrument, appearing In cour, paying reasonable attorneys' fees and entering on *he roperty 1o make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do #¢

Any-amounts disbursed by Lander under this paragraph 7 shall become additional debt of Burrower secured by
this Security instrument, Unless Borrower and Lender agree to other terms of payment, these amotints shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics: from Lender to

Borrower requasting paymant.

8. Morlgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premlums required to maintain the mortgage Insurance in effect. i, forany
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
pramiums required to obtaln coverage substantially equivalert to the mortgage Insurance praviousty in effect, at a cost
substantially equivaient to the cost ta Borrower of the morngage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availahle,
Borrower shall pay to Lender each month a sum equal to ons-twelfth of the yeerly mongage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use gnd retain these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lander again becomes avallable and is obtained. Borrower shali pay the premiums required to
maintaln, mortgage. insurarnce In gtfect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any-written agreement between Borrower and Lender or applicable law.
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secured by this Securlty Instrument, Howevar, this option shall not be exerclsed by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notics Is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnatate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Parrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ozzurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chanre of Loan Servicer. The Note or a partial interest in the Note (tagether with this Security
Instrument) may be sold one ur mare times without, prior.netice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer’) igé'}"c lects maonthly:payments due under the Note and this Security Instrument. There
. also may be one or more changés uf*ha Loan Servicer unrelated to a sale of the Note. If thers Is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change In accordance with paragraph 14 above and applicable law.
The notice wili state the nama and-addreseof the new Loan Servicer and the address to which payments should be
made. The notice will aiso gontain any oiner Information required by applicable law.

20. Hazardous Substances. Borrower thall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ar in the Property, intrawer shall not do, nor allow anyona else to dg, anything affecting
the Property that is In violation of any Environmental .8'v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of -7azardous Substances that are generally recognized to be
appropriata to normal residential'uses and to mairtenancr ot the Property.

Borrawer shall promptfy give Lender written notice of arv irivestigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involvino«he Property and any Hazardous Substance or
Envirormental Law of which Borrower has actual knowledge, If 3orrewer leamns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hex?.dous Substance affecting the Property is
necassary, Borrower shall promptly take all necessary remedial actioiis inaccordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substrnces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais confaining asbestos or formaldehyde,
and radicactive materials, As used in this paragraph 20, "Environmental Law" mear.s t=deral laws and laws of the
jurisdiction whaere the Property is located that refate to heaith, safety or enviranmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows;

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleralion ‘oltowing Borrower's
breach of any covenant or agreament in this Security instrument {but not prior to accelerat:o under paragraph
17 unfess applicabie law provides otherwise). The notice shall specify: (a) the defaull; (b) thedction required o .,
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, bv which the
default must be cured; and (d) that tailure to cure the default on or before the date specified in the “iotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atier acceleration and the
right to assert in the foreclcsure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreciosure. i the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

0 Wé;éé'r of Hb’ihqéfeﬁﬂ. Borrower waives all right of homestead exemption in the Property.
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L .»‘.-v-lz iE :::I,fl: l-,- SR BALLOONRIDER ¢ LOANNQ. 0754944
(CONDITIONAL RIGHT TO REFINANCE)

THISBALLOON RIDER Ismadethis 10th dayolf September, 1983 3and isincorporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to Secure Debt (the
*Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure the Borrower's

Noteto CORLEY FINANCTAL
{the “Lender’)

of the sum-Jate and covering the property described in the Security Instrument and iocated at:
410 WFST WISCOKSIN UNIT #D,CHICAGO,IL 50614
{Property Address)

The interast rats s?aiad on the Note Is called the "Note Rate." The date of the Nota Is called the "Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nzie, the Security Instrument and this Rider by transfer and who Is entitled to receive
payments under the Note is calld the "Note Holder."

ADDITIONAL COVENANTS. /n avldition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant ond agree as follows (despite anything to the contrary contalned in
tha Security instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sacurity inst-ument (the "Maturity Date"}, | will be able to obtain a
new loan ("New Loan") with a new Maturity Date o 10/01/2023 , and with an interest rate
equal to the "New Note Rate" determined In accordanze with Section 3 below I all the conditions pravided in
Sections 2 and 5 below are met (the "Conditional Refinarciza Option®). If those conditions are not met, |
understand that the Note Holder Is under o obligation ta relirznce or modify the Note, or to exterd the
Maturity Dats, and that | will have 1o repay the Note from my ov/m.resources o find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, ceri2ir conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and orctpent of the property sublect to
ths Security Instrument (the "Property™); (2) | must be current In my monthly pay nents and caninot have
besn more than 30 days fate on any of the 12 scheduled monthly payments iminudiately preceding the
Maturity Date; {3) no lien against the Property (except for taxes and speclal assessr ient’s not yet due and
payabig) other.than that of tha Security instrument may exist; {4) the New Note Rata can:iiot be more than §
percentage points above the Note [Rate; and {5) | must make a written request to the Notz Holder as

provided in Section 5 below.

3.. CALCULATING THE NEW NOVE RATE

The New Note Rate will be a fixed rate of intarest equal to the Federal Naticnal Mortgage Assoclation's
required net yieid for 30-year fixed rate mortgages subject to a 60-day mandatory dellvery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the *New Note Rate"). The required net yleld shall ba the appiicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to axercise the Conditional Refinancing
Option. I this required net yield Is not available, the Note Holder will determine the New Note Rate by using

comparable information. -

MULTISTATE BALLOON RIDER~SINGLE FAMILY—FHMA UNIFORM INSTRUMENT S FORM 3180 12/8%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is amde this 10tk dayof September, 1993 , andis
lncorpofited inter snd shall be de¢med to amend and supplenient the Morigage, Dead of Trust or Sucurity
Dead (thp “Security Instrumment™) of the same date given by the undersigned (the "Borrower") to securd

Borqu-'sNouto CORLEY FINAHCUYIAL

(the 'Le,t:;r’:r‘\ of the sumo dute Aad covering the Property described in the Seeurity Instrument and locuted
ab: ‘ ‘

410 WEST WiSCONSIN ,UNTT #D,CHICAGO,IL 60614
R [Fropanty Addross)

The Property includes-a it in, togothor with an undivided interest in the common elements of, &
cond_onp‘ ium prajoct known as:

BELGRAVIA TERRACE

" [Name of Candominlum Project]
(the 'C?f dominium Project”). l:l' the dwne:s association ar other eality which acts for thg Condominium
Projectéfhe *Owners Association™) haids Yiiiz to proparty for the benefil oy use of ils members of
sharghcldless, the Property also inchtdes Berirwar's intecest in the Owners Association and the uses,

proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition/io the coveasnts and agreenionts made in the Securdty
Imtmm t, Borrower and Lendey further covenant and-agee as follows: o

&.'Condominium Obligations. Borrower shall peitzrm ull of Borrower's obligalions under the
Coadomialum Project's Constituent Documents. The "Constim:cat Documents® are the: (i) Declaration or any
otier datument which creates the Coalominiva Project; (it) by-fuvie: (iii) cade of regulations; and (iv) othet
equivaltpt documents. Borrower shall promplly puy, when due, sll 4125 and assessments imposed ‘
puesuai} to the Constituent Documents, ;
8. ?ttazard Insurance. So long gs the Owners Associzlion maintains, vitha generally aceepted
insurande carrier, 2 "roaster” or “blankel" policy on the Condominlum Projec Which is sutisfuctory lo Lendet
and wh ﬁh provides insurance coverage in the amounts, for the poriods, and agairsi the hazards Lender
requires, including fire und hazagds included withia the texm "extended coverage, *ilign: - _

H (i) Lender walves the'provision in Uniform Covenunt 2 for the monthly payian to Lender of the
yearly premium Installments for hazard insurance on the Properly; and '

'} (ii) Borrowor's obliyation under Uniform Covenant § to maintain hazurd insuralice coverage on the
Proparty' ig deomed satisfied to the extent diat the required covernge Is provided by the Owneia Assasinlion

2

policy,

go wor shall give Lender prompt notice of any lapse ins required huzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repalr following  Ioss
to the Property, whether to the unit or to comrmon elements, any procgeds payable to Borrower are hereby .

ned and shall be paid fo Lender for application (o the sums secured by the Seeurity Instrument, with

cs paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwogdrs Associstion maintaing a public liability insuzance policy asceplable ip form, ameunt, and extent
of covernge to Lendar, f

:Condemnation. The procceds of any award or claim for damages, direct or consequential, payable
rratwer In connection with any condemnation or other 1aking of all or any purt of the Praperly, whether

f the walt or of the commen elements, ar for any convoyancs in lieu of condemnation, are bereby assignad
and &a be paid to Lender. Such proceeds shull be appliedl by Lender to the sums secured by the Secunity *

Instrumght as provided in Uniform Cavenant 10, | . T

039TLLEC

'MULTISTATE CONDGMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FQRM 3940 B/90,
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E, Lender's Priar Consent, Borfower shall not, except after notice to Lender and with Lender's prior
written c¢psent, elther partition or subdivide the Property or consent to;

{1} the abandonment or termination of the Condominium Project, except for sbasdonment or
rermization requirsd by Jaw in the enso of substantisl destruction by fire o5 other camalty or in the case of 2
tuking by gondemnation or eminent domgin;

-[i) any amendmenl to any provision of the Constituzut Documenls if the provision is for the
express benefit of Lender; '

;(t11) termination of professinnul munagemen! and assumption of self-manageinent of the Owners
Assocjatign; or _‘

. "(iv) eny action which wquld have the effect of rendering the public liability insurance coverage
maintainer by the Owners Association unacseptable to Lender, '

F. Rgmedias. 1fBorrower does not pay condomfinium duss and assessments when due, then Lender
may py (Bbem. (Ary amounts disbursed by Lendet under this j:aragraﬂ: F shall become additional debt of
Borrower, secured Dy 'he Securily Tnstrument, Unless Borrower and Lepder agree to other twrms of
payment, thage amowis shall bear interest from the dale of disbursement at the Note rate and shal) be
payubls, with interest, unonotics fram Lander to Borrowor requesting paymsent, ‘

i

GNING BELOW, Borrawet aceepls and agrees to the tern's and provisions contained in this

Condqmiglum Rider,
C
- (. [ofF AN SREFIRE . (S“D .

LIV LIAS C DAVISOK “Bomower -

(Scal)
-Burrower

), : __.{Sea))
-Bomower -

: - (Seal)
“Borrower

Lo

: o
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P o
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